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NOTICE
NOTICE is hereby given that the 58th Annual General Meeting of Bayer CropScience Limited will be held on Monday, September 12, 
2016 at 11.00 a.m. at “Yashwantrao Chavan Pratishthan Auditorium”, Y. B. Chavan Centre, Near Mantralaya, Gen. J. Bhonsale Marg, 
Mumbai - 400 021 to transact the following business:

ORDINARY BUSINESS:

�� 7o reFeLYe� FonsLder� aSSroYe and adoSt tKe aXdLted Statement of Profit and Loss for tKe finanFLaO \ear ended 0arFK ��� ���� and tKe 
Balance Sheet as at that date together with the Reports of the Board of Directors and the Auditors thereon.

�� 7o deFOare dLYLdend on (TXLt\ SKares for tKe finanFLaO \ear ended 0arFK ��� �����

�� 7o aSSoLnt a 'LreFtor Ln SOaFe of 0r� Peter 0XeOOer �',1 � ���������� ZKo retLres E\ rotatLon and EeLnJ eOLJLEOe� offers KLmseOf for re�
appointment.

�� 7o aSSoLnt aXdLtors and fi[ tKeLr remXneratLon�

SPECIAL BUSINESS:

7o FonsLder and� Lf tKoXJKt fit� to Sass tKe foOOoZLnJ 5esoOXtLons� ZLtK or ZLtKoXt modLfiFatLon�s��

��� $SSRLQWPeQW�Rf�0U��8OULcK�6WefeU�DV�WKe�:KROeWLPe�'LUecWRU��',1������������	�&KLef�)LQDQcLDO�OfficeU�Rf�WKe�&RPSDQ\�

$V�DQ�OUGLQDU\�5eVROXWLRQ�

“RESOLVED THAT 0r� 8OrLFK Stefer �',1� ��������� ZKo Zas aSSoLnted as an $ddLtLonaO 'LreFtor of tKe &omSan\ ZLtK effeFt from 
0arFK ��� ���� E\ tKe %oard of 'LreFtors and KoOds offiFe XSto tKe date of tKLs $nnXaO *eneraO 0eetLnJ Xnder tKe SroYLsLons of SeFtLon 
������ of tKe &omSanLes $Ft� ���� �³tKe $Ft´� and $rtLFOe ������ of tKe $rtLFOes of $ssoFLatLon of tKe &omSan\ and Ln resSeFt of ZKom 
the Company has received a notice in writing under Section 160 of the Act from a member signifying its intention to propose the name 
of 0r� 8OrLFK Stefer as a FandLdate for tKe offiFe of dLreFtor� Ee and Ls KereE\ aSSoLnted as 'LreFtor of tKe &omSan\�

RESOLVED FURTHER THAT pursuant to the recommendation of the Nomination and Remuneration Committee and the Board and 
sXEMeFt to tKe SroYLsLons of SeFtLons ������ ������ ���� ���� ���� ���� ��� and SFKedXOe 9 and otKer aSSOLFaEOe SroYLsLons� Lf an\� of tKe 
Act and relevant rules made thereof and subject to approval of the Central Government and such other approvals as may be necessary, 
0r� 8OrLFK Stefer� Ee and Ls KereE\ aSSoLnted as tKe :KoOetLme 'LreFtor 	 &KLef )LnanFLaO 2ffiFer of tKe &omSan\ for a SerLod of fiYe ��� 
years commencing from April 01, 2016 on the following terms and conditions:

�a� 6DODU\ ` ��������� �5XSees SeYen LaNKs )ort\ )LYe 7KoXsand (LJKt\ SeYen onO\� Ser montK 
or sXFK amoXnt as ma\ Ee aSSroYed E\ tKe 1omLnatLon and 5emXneratLon &ommLttee �
Board of Directors.

(Xro �������� �(Xro 7ZeOYe 7KoXsand 1Lne +Xndred 7KLrt\ SL[ onO\� Ser montK Ln ,ndLan 
5XSees at tKe SreYaLOLnJ e[FKanJe rate or sXFK amoXnt as ma\ Ee aSSroYed E\ tKe 
1omLnatLon and 5emXneratLon &ommLttee �%oard of 'LreFtors�

�E� Special Allowance ` ���������� �5XSees 2ne LaNK )ort\ 1Lne 7KoXsand SeYenteen 2nO\� Ser montK or sXFK 
amoXnt as ma\ Ee aSSroYed E\ tKe 1omLnatLon and 5emXneratLon &ommLttee �%oard of 
Directors.

�F� $QQXDO�,QcUePeQWV $n amoXnt as ma\ Ee deFLded E\ tKe 1omLnatLon and 5emXneratLon &ommLttee � %oard 
of Directors from time to time.

�d� 3eUfRUPDQce�$ZDUG���%RQXV���
Incentive / Ex-gratia

$n amoXnt as ma\ Ee deFLded E\ tKe 1omLnatLon and 5emXneratLon &ommLttee � %oard 
of Directors from time to time.

�e� Long Term Incentive An amount decided as per the Global Policy of Bayer AG, Germany for Senior 
Management.

�f� Global Aspire Award An amount decided as per the Global Policy of Bayer AG, Germany for Senior 
Management.

�J� 3eUTXLVLWeV $s Ser tKe SroYLsLons of SeFtLon ��� and ��� of tKe &omSanLes $Ft� ���� and SFKedXOe 
9 to tKe saLd $Ft for tKe tLme EeLnJ Ln forFe or an\ statXtor\ modLfiFatLon or re�enaFtment 
thereof.

7Ke SerTXLsLtes �LnFOXdLnJ aOOoZanFes� Sa\aEOe are as foOOoZs�

+RXVLQJ The Company shall provide free furnished accommodation, including periodic 
maintenance.

Home Travel Allowance $n amoXnt as ma\ Ee deFLded E\ tKe 1omLnatLon and 5emXneratLon &ommLttee � %oard of 
Directors from time to time in accordance with the Bayer’s International Mobility Directive.

&OXE�feeV Entrance and annual fees of one club.
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$OORZDQceV��5eLPEXUVePeQW�Rf�
e[SeQVeV�LQcXUUeG�RQ�MRLQLQJ�GXW\�
DQG�UeWXUQLQJ�WR�WKe�'LUecWRU¶V�
KRPe�cRXQWU\�DfWeU�cRPSOeWLRQ�Rf�
WeQXUe�Rf�KLV�VeUYLce

$FtXaO e[Senses LnFXrred on traYeO and on SaFNLnJ� forZardLnJ� OoadLnJ � XnOoadLnJ as 
ZeOO as freLJKt� LnsXranFe� FXstoms dXt\� FOearLnJ e[Senses� OoFaO transSortatLon and 
LnstaOOatLon e[Senses� reOoFatLon aOOoZanFe� eOeFtrLFaO aSSOLanFes aOOoZanFe Ln FonneFtLon 
with the moving of personal effects for self and family. After completion of tenure, such 
e[Senses ma\ Ee reLmEXrsed Lf tKe :KoOetLme 'LreFtor Ls finaOO\ OeaYLnJ tKe emSOo\ment 
of the Company.

5eWLUePeQW�%eQefiWV 5etLrement Eenefits Xnder tKe (mSOo\ee %enefit ProJramme � SFKeme as Ser tKe rXOes 
of tKe &omSan\ and SoFLaO SeFXrLt\ Eenefit ZLOO Ee aSSOLFaEOe as Ser %a\er¶s ,nternatLonaO 
Mobility Directive.

)Uee�XVe�Rf�0RWRU�&DU Free use of motor car with chauffeur for his use; alternatively the Company shall bear
aOO rXnnLnJ� maLntenanFe and reSaLr e[Senses SOXs tKe remXneratLon of a FKaXffeXr for 
his own car.

Earned / Privilege Leave As per the Policy of the Company.

Encashment of Leave Encashment of Leave at the end of the tenure as per the Policy of the Company.

OWKeU�DOORZDQceV���UeLPEXUVePeQW�
of expenses

An amount decided as per Company Policy.

&KLOGUeQ¶V�6cKRROLQJ As per Bayer’s International Mobility Directive.

RESOLVED FURTHER THAT tKe remXneratLon� as aforesaLd� LnFOXdLnJ e[SressO\ tKe Eenefits and amenLtLes sKaOO Ee SaLd and SroYLded 
as minimum remuneration to Mr. Stefer, subject to the approval of the members and Central Government, if necessary, or any other 
aXtKorLt\ notZLtKstandLnJ tKe aEsenFe or LnadeTXaF\ of Srofits Ln an\ finanFLaO \ear of tKe &omSan\ dXrLnJ tKe tenXre of KLs offiFe as tKe 
:KoOetLme 'LreFtor 	 &KLef )LnanFLaO 2ffiFer of tKe &omSan\�

RESOLVED FURTHER THAT Ln tKe eYent of an\ reOa[atLon made E\ tKe *oYernment Ln tKe JXLdeOLnes or FeLOLnJ on 0anaJerLaO 
5emXneratLon dXrLnJ tKe tenXre of KLs offiFe as :KoOetLme 'LreFtor 	 &KLef )LnanFLaO 2ffiFer� tKe remXneratLon �LnFOXdLnJ ³0LnLmXm 
5emXneratLon´� Sa\aEOe to tKe KLm sKaOO Ee LnFreased as tKe 1omLnatLon and 5emXneratLon &ommLttee � %oard of 'LreFtors ma\ deem 
fit Ln aFFordanFe ZLtK tKe JXLdeOLnes or FeLOLnJ�

RESOLVED FURTHER THAT the Board may subject to the requisite approvals by the Central Government, if required, increase, 
aXJment� Yar\ and modLf\ tKe remXneratLon Sa\aEOe and tKe Eenefits and amenLtLes SroYLded to 0r� Stefer LnFOXdLnJ tKe monetar\ YaOXe 
tKereof� XSto tKe OLmLts SresFrLEed Ln tKat EeKaOf Xnder tKe $Ft� and rXOes made tKereXnder or an\ statXtor\ amendment� modLfiFatLon or 
re�enaFtment tKereof from tLme to tLme Ln forFe and � or tKe JXLdeOLnes FomLnJ Lnto forFe�

RESOLVED FURTHER THAT so OonJ as 0r� Stefer fXnFtLons as tKe :KoOetLme 'LreFtor 	 &KLef )LnanFLaO 2ffiFer of tKe &omSan\� Ke sKaOO 
not EeFome Lnterested or otKerZLse FonFerned dLreFtO\ or tKroXJK KLs ZLfe and �or mLnor FKLOdren or reOatLYe Ln an\ seOOLnJ aJenF\ of tKe 
Company in future without intimation to the Company and the approval of the shareholders, if required under any statutory provisions.

RESOLVED FURTHER THAT so OonJ as 0r� Stefer fXnFtLons as tKe :KoOetLme 'LreFtor 	 &KLef )LnanFLaO 2ffiFer of tKe &omSan\� Ke 
shall not be paid any sitting fees for attending the meetings of the Board or Committees thereof.

RESOLVED FURTHER THAT Mr. Stefer shall not be liable to retire by rotation during his tenure as Wholetime Director & Chief Financial 
2ffiFer of tKe &omSan\�

RESOLVED FURTHER THAT tKe %oard of 'LreFtors Ee and Ls KereE\ aXtKorL]ed to aFFeSt and Farr\ oXt tKe modLfiFatLons� Lf an\� 
tKat ma\ Ee sXJJested E\ tKe &entraO *oYernment and to taNe sXFK steSs and do aOO sXFK aFts� deeds� matters and tKLnJs as ma\ Ee 
necessary to give effect to this resolution.

RESOLVED FURTHER THAT tKe 9LFe &KaLrman 	 0anaJLnJ 'LreFtor and &KLef ([eFXtLYe 2ffiFer or tKe &omSan\ SeFretar\ of tKe 
&omSan\ Ee and are KereE\ seYeraOO\ aXtKorL]ed to sLJn and fiOe tKe SresFrLEed forms� retXrns� doFXments� aSSOLFatLons and deeds ZLtK 
all authorities including the Registrar of Companies, Maharashtra, along with the requisite fees in respect of the said appointment.”

���� $SSRLQWPeQW�Rf�0U��3DQNDM�3DWeO��',1������������DV�WKe�1RQ�([ecXWLYe�,QGeSeQGeQW�'LUecWRU�Rf�WKe�&RPSDQ\�

� $V�DQ�OUGLQDU\�5eVROXWLRQ�

“RESOLVED THAT 0r� PanNaM PateO �',1� ��������� ZKo Zas aSSoLnted as an $ddLtLonaO 'LreFtor of tKe &omSan\ ZLtK effeFt from 
-XO\ ��� ���� E\ tKe %oard of 'LreFtors and KoOds offiFe XSto tKe date of tKLs $nnXaO *eneraO 0eetLnJ Xnder tKe SroYLsLons of SeFtLon 
������ of tKe &omSanLes $Ft� ���� �³tKe $Ft´� and $rtLFOe ������ of tKe $rtLFOes of $ssoFLatLon of tKe &omSan\ and Ln resSeFt of ZKom 
the Company has received  a notice in writing under Section 160 of the Act from a member signifying its intention to propose the name 
of 0r� PanNaM PateO as a FandLdate for tKe offiFe of dLreFtor� Ee and Ls KereE\ aSSoLnted as 'LreFtor of tKe &omSan\�

RESOLVED FURTHER THAT pursuant to the recommendation of the Nomination and Remuneration Committee and the Board and 
sXEMeFt to tKe SroYLsLons of SeFtLons ���� ������� ������� first SroYLso of seFtLon ������ of tKe $Ft and tKe rXOes made tKereXnder read 
ZLtK SFKedXOe ,9 to tKe $Ft �LnFOXdLnJ an\ statXtor\ modLfiFatLon�s� or re�enaFtment tKereof for tKe tLme EeLnJ Ln forFe� and 5eJXOatLons 

NOTICE �Fontd��
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�� and �� of tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa �LLstLnJ 2EOLJatLons and 'LsFOosXre 5eTXLrements� 5eJXOatLons� ���� �³S(%, 
LLstLnJ 5eJXOatLons´�� 0r� PanNaM PateO ZKo Kas sXEmLtted a deFOaratLon of LndeSendenFe Xnder SeFtLon ������ of tKe $Ft and Ls 
eOLJLEOe for aSSoLntment Ee and Ls KereE\ aSSoLnted as a 1on�([eFXtLYe ,ndeSendent 'LreFtor of tKe &omSan\ for a SerLod of fiYe ��� 
consecutive years commencing from September 12, 2016 upto September 11, 2021.

RESOLVED FURTHER THAT 0r� PateO sKaOO not Ee OLaEOe to retLre E\ rotatLon dXrLnJ KLs tenXre as a 1on�([eFXtLYe ,ndeSendent 
Director of the Company.

RESOLVED FURTHER THAT tKe 9LFe &KaLrman 	 0anaJLnJ 'LreFtor and &KLef ([eFXtLYe 2ffiFer or tKe &omSan\ SeFretar\ of tKe 
&omSan\ Ee and are KereE\ seYeraOO\ aXtKorL]ed to sLJn and fiOe tKe SresFrLEed forms� retXrns� doFXments� aSSOLFatLons and deeds ZLtK 
all authorities including the Registrar of Companies, Maharashtra, along with the requisite fees in respect of the said appointment.”

7. 5DWLficDWLRQ�Rf�5ePXQeUDWLRQ�WR�&RVW�$XGLWRU�

$V�DQ�OUGLQDU\�5eVROXWLRQ�

“RESOLVED THAT SXrsXant to SeFtLon ������ and aOO otKer aSSOLFaEOe SroYLsLons� Lf an\� of tKe &omSanLes $Ft� ���� read ZLtK tKe 
&omSanLes �$XdLt and $XdLtors� 5XOes� ���� �LnFOXdLnJ an\ statXtor\ modLfiFatLon�s� or re�enaFtment tKereof� for tKe tLme EeLnJ Ln 
forFe�� tKe remXneratLon Sa\aEOe to 0�s� 1� ,� 0eKta 	 &o�� &ost $FFoXntants� KaYLnJ )Lrm 5eJLstratLon 1o� ������� aSSoLnted E\ 
tKe %oard of 'LreFtors of tKe &omSan\ to FondXFt tKe aXdLt of tKe Fost reFords of tKe &omSan\ reOatLnJ to ,nseFtLFLdes for tKe finanFLaO 
\ear endLnJ 0arFK ��� ����� EeLnJ ` ���� 0LOOLons �5XSees SoLnt fiYe tKree mLOOLons onO\� SOXs serYLFe ta[ and oXt of SoFNet e[Senses 
LnFXrred Ln SerformanFe of tKeLr dXtLes Ee and Ls KereE\ ratLfied and Fonfirmed�

RESOLVED FURTHER THAT the Board of Directors and the Company Secretary of the Company be and are hereby severally authorised 
to do all such acts, deeds, matters and things as may be necessary to give effect to this resolution.”

���� $SSURYDO�Rf�WUDQVDcWLRQ�ZLWK�%D\eU�%LR6cLeQce�3ULYDWe�/LPLWeG�

� $V�DQ�OUGLQDU\�5eVROXWLRQ�

“RESOLVED THAT SXrsXant to tKe SroYLsLons of 5eJXOatLon �� of tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa �LLstLnJ 2EOLJatLons and 
'LsFOosXre 5eTXLrements� 5eJXOatLons� ���� �³S(%, LLstLnJ 5eJXOatLons´� �LnFOXdLnJ an\ statXtor\ modLfiFatLon�s� or amendment�s� or 
re�enaFtment�s� tKereof� for tKe tLme EeLnJ Ln forFe�� aSSroYaO of tKe memEers of tKe &omSan\ Ee and Ls KereE\ aFForded to tKe %oard 
of 'LreFtors �LnFOXdLnJ Lts &ommLttee tKereof�� to enter Lnto materLaO FontraFt�s��arranJement�s��transaFtLon�s� ZLtK %a\er %LoSFLenFe 
PrLYate LLmLted �³%%PL´�� a 5eOated Part\ as defined Xnder SeFtLon ����� of tKe &omSanLes $Ft� ���� and 5eJXOatLon ��]E� of tKe 
S(%, LLstLnJ 5eJXOatLons� for SXrFKase of Joods� SrofessLonaO and sXSSort serYLFes� reFoYerLes� rent LnFome�e[Senses� Ooan and otKer 
obligations if any on such terms and conditions as may be mutually agreed upon between the Company and BBPL and as given under 
tKe statement settLnJ oXt tKe materLaO faFts anne[ed to tKLs 1otLFe� for ,tem 1o ��

RESOLVED FURTHER THAT tKe %oard of 'LreFtors of tKe &omSan\ �LnFOXdLnJ Lts &ommLttee� Ee and Ls KereE\ aXtKorL]ed to do aOO 
sXFK aFts� deeds� matters and tKLnJs� and to finaOL]e tKe terms and FondLtLons as ma\ Ee FonsLdered neFessar\� Ln order to JLYe effeFt 
to this resolution.”

���� $GRSWLRQ�Rf�QeZ�$UWLcOeV�Rf�$VVRcLDWLRQ�Rf�WKe�&RPSDQ\�

� $V�D�6SecLDO�5eVROXWLRQ�

“RESOLVED THAT SXrsXant to tKe SroYLsLons of SeFtLon �� and aOO otKer aSSOLFaEOe SroYLsLons of tKe &omSanLes $Ft� ���� read 
ZLtK tKe &omSanLes �,nForSoratLon� 5XOes� ���� �LnFOXdLnJ an\ statXtor\ modLfiFatLon�s� or re�enaFtment tKereof� for tKe tLme EeLnJ Ln 
forFe�� and sXEMeFt to tKe neFessar\ reJLstratLon� aSSroYaOs� Fonsents� SermLssLons and sanFtLons reTXLred� Lf an\� E\ tKe 5eJLstrar of 
&omSanLes and an\ otKer aSSroSrLate aXtKorLt\ and sXEMeFt to sXFK terms� FondLtLons� amendments or modLfiFatLons� tKe neZ $rtLFOes 
of $ssoFLatLon Ee and Ls KereE\ aSSroYed and adoSted as tKe $rtLFOes of $ssoFLatLon of tKe &omSan\ Ln tKe SOaFe and Ln e[FOXsLon and 
sXEstLtXtLon of tKe e[LstLnJ $rtLFOes of $ssoFLatLon of tKe &omSan\ ZLtK effeFt from tKe date of tKLs meetLnJ�

RESOLVED FURTHER THAT the Board of Directors or the Company Secretary of the Company be and is hereby severally  authorized 
to do aOO sXFK aFts� deeds� tKLnJs and taNe aOO sXFK steSs as ma\ Ee neFessar\ to JLYe effeFt to tKLs resoOXtLon�

RESOLVED FURTHER THAT tKe 9LFe &KaLrman 	 0anaJLnJ 'LreFtor and &KLef ([eFXtLYe 2ffiFer or ([eFXtLYe 'LreFtor 	 &KLef 
)LnanFLaO 2ffiFer or tKe &omSan\ SeFretar\ of tKe &omSan\ Ee and are KereE\ seYeraOO\ aXtKorL]ed to sLJn and fiOe tKe SresFrLEed 
forms, returns, documents, applications and deeds with all authorities including the Registrar of Companies, Maharashtra, along with 
the requisite fees in respect of the adoption of the new Articles of Association.”

NOTES:

�� $ 0(0%(5 (17,7L(' 72 $77(1' $1' 927( $7 7+( $118$L *(1(5$L 0((7,1* ,S (17,7L(' 72 $PP2,17 $ P52;< 72 
$77(1' $1' 927( ,1S7($' 2) +,0S(L) $1' 7+( P52;< 1((' 127 %( $ 0(0%(5 2) 7+( &20P$1<� $ Serson Fan aFt as 
Sro[\ on EeKaOf of memEers not e[FeedLnJ fift\ ���� and KoOdLnJ Ln tKe aJJreJate not more tKan ten SerFent of tKe totaO sKare FaSLtaO of 
tKe &omSan\� ,n Fase a Sro[\ Ls SroSosed to Ee aSSoLnted E\ a 0emEer KoOdLnJ more tKan ten SerFent of tKe totaO sKare FaSLtaO of tKe 
&omSan\ Farr\LnJ YotLnJ rLJKts� tKen sXFK Sro[\ sKaOO not aFt as a Sro[\ for an\ otKer Serson or sKareKoOder� 7Ke LnstrXment aSSoLntLnJ 
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a Sro[\ Ln order to Ee effeFtLYe sKaOO Ee dXO\ fiOOed� stamSed� sLJned and deSosLted at tKe 5eJLstered 2ffiFe of tKe &omSan\ not Oess 
tKan fort\�eLJKt ���� KoXrs Eefore tKe FommenFement of tKe 0eetLnJ� Pro[Les sXEmLtted on EeKaOf of FomSanLes� soFLetLes etF� mXst 
Ee sXSSorted E\ aSSroSrLate resoOXtLon � aXtKorLt\� as aSSOLFaEOe� LssXed on EeKaOf of tKe nomLnatLnJ orJanLsatLon� 7Ke Sro[\ KoOder 
sKaOO SroYe KLs LdentLt\ at tKe tLme of attendLnJ tKe meetLnJ� 7Ke Sro[Les sKaOO Ee aYaLOaEOe for LnsSeFtLon dXrLnJ tKe SerLod EeJLnnLnJ 
tZent\�foXr ���� KoXrs Eefore tKe tLme fi[ed for tKe FommenFement of tKe meetLnJ and endLnJ ZLtK tKe FonFOXsLon of tKe meetLnJ�

�� 7Ke ([SOanator\ Statements SXrsXant to SeFtLon ������ of tKe &omSanLes $Ft� ����� Ls anne[ed Kereto and forms Sart of tKLs 1otLFe�

�� 7Ke detaLOs Xnder 5eJXOatLon ����� of tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa �LLstLnJ 2EOLJatLons and 'LsFOosXre 5eTXLrements� 
5eJXOatLons� ���� �³S(%, LLstLnJ 5eJXOatLons´�� Ln resSeFt of 'LreFtors seeNLnJ aSSroYaO for aSSoLntment �re�aSSoLntment at tKe $nnXaO 
*eneraO 0eetLnJ� forms Sart of tKe $nne[Xre to tKLs 1otLFe�

�� 7Ke 5eJLster of 0emEers and SKare 7ransfer %ooNs of tKe &omSan\ ZLOO remaLn FOosed from :ednesda\� $XJXst ��� ���� to 0onda\� 
SeStemEer ��� ���� �EotK da\s LnFOXsLYe��

5. The dividend of ` �� Ser (TXLt\ SKare� as reFommended E\ tKe %oard of 'LreFtors� Lf deFOared at tKe ensXLnJ ��th Annual General 
Meeting to be held on Monday, September 12, 2016 will be paid on or after Wednesday, September 14, 2016:

 �L� to tKose memEers ZKo KoOd sKares Ln SK\sLFaO form and ZKose names aSSear on tKe &omSan\¶s 5eJLster of 0emEers as KoOders 
of (TXLt\ SKares on 7Xesda\� $XJXst ��� ���� after effeFtLnJ tKe transfers OodJed on $XJXst ��� ���� ZKLFK are YaOLd and foXnd to 
be in order;

 �LL� Ln resSeFt of sKares KeOd Ln dematerLaOLsed form� to tKe %enefiFLaO 2Zners of tKe sKares as at tKe FOose of EXsLness KoXrs on 
7Xesda\� $XJXst ��� ���� as Ser detaLOs to Ee fXrnLsKed E\ 1atLonaO SeFXrLtLes 'eSosLtor\ LLmLted �1S'L� and &entraO 'eSosLtor\ 
SerYLFes �,ndLa� LLmLted �&'SL��

6. Members are requested to direct all shares related correspondence to TSRDL at the following address:

 TSR Darashaw Limited,
 Unit : Bayer CropScience Limited,
 ����� +aML 0oosa PatraZaOa ,ndXstrLaO (state�
 20, Dr. E. Moses Road, Near Famous Studio,  

0aKaOa[mL� 0XmEaL ± ��� ���
 7eO� 1o�� ��� �� ���� ����
 )a[ 1o�� ��� �� ���� ����
 e-mail: csg-unit@tsrdarashaw.com

�� 0emEers KoOdLnJ sKares Ln SK\sLFaO form are reTXested to notLf\ � send tKe foOOoZLnJ to 7S5'L on or Eefore 7KXrsda\� $XJXst ��� ���� 
in order to facilitate better service:

 �L�  an\ FKanJe Ln tKeLr address � mandate � EanN detaLOs�

 �LL�  SartLFXOars of tKeLr Fore EanN aFFoXnt nXmEer Ln Fase tKe same KaYe not Eeen sent earOLer� and

 �LLL�  sKare FertLfiFate�s� KeOd Ln mXOtLSOe aFFoXnts Ln LdentLFaO names or MoLnt aFFoXnts Ln tKe same order of names for FonsoOLdatLon of 
such shareholdings into one account.

�� 0emEers KoOdLnJ sKares Ln tKe dematerLaOLsed form are reTXested to LntLmate aOO FKanJes SertaLnLnJ to tKeLr EanN detaLOs LnFOXdLnJ tKeLr 
&ore %anNLnJ $FFoXnt 1o� 0,&5 and ,)S &ode� nomLnatLons� SoZer of attorne\� FKanJe of address � name etF� to tKeLr 'eSosLtor\ 
PartLFLSant onO\ and not to tKe &omSan\ � 7S5'L� &KanJes LntLmated to tKe 'eSosLtor\ PartLFLSant ZLOO tKen Ee aXtomatLFaOO\ reÀeFted 
Ln tKe &omSan\¶s reFords ZKLFK ZLOO KeOS tKe &omSan\ and 7S5'L to SroYLde effiFLent and Eetter serYLFe to tKe memEers�

�� 0emEers KoOdLnJ sKares Ln SK\sLFaO form are reTXested to FonsLder FonYertLnJ tKeLr KoOdLnJ to dematerLaOLsed form to eOLmLnate aOO rLsNs 
associated with physical shares and for ease of portfolio management. Members can contact the Company or TSRDL for assistance in 
this regard.

��� 0emEers are reTXested to enFasK tKe 'LYLdend :arrants LmmedLateO\ on Lts reFeLSt� as SXrsXant to tKe SroYLsLons of SeFtLon ��� of tKe 
&omSanLes $Ft� ����� dLYLdends remaLnLnJ XnFOaLmed for � \ears from tKe date tKe\ Zere transferred to tKe XnSaLd dLYLdend aFFoXnt are 
reTXLred to Ee transferred to tKe ³,nYestor (dXFatLon and ProteFtLon )Xnd´ �,(P)� estaEOLsKed E\ tKe &entraO *oYernment Xnder SeFtLon 
���& of tKe &omSanLes $Ft� ���� �LnFOXdLnJ an\ statXtor\ modLfiFatLon or re�enaFtment tKereof for tKe tLme EeLnJ Ln forFe�� 0emEers 
shall not be able to claim any unpaid or unclaimed dividend from IEPF or the Company thereafter.

11. 0ePEeUV�DUe�UeTXeVWeG�WR�QRWe�WKDW�WKe�GLYLGeQG�GecODUeG�LQ�6eSWePEeU�������LV�GXe�WR�Ee�WUDQVfeUUeG�WR�,(3)�LQ�OcWREeU�������

��� 7Ke SeFXrLtLes and ([FKanJe %oard of ,ndLa �³S(%,´� Kas mandated tKe sXEmLssLon of Permanent $FFoXnt 1XmEer �³P$1´� E\ eYer\ 
SartLFLSant Ln seFXrLtLes marNet� 0emEers KoOdLnJ sKares Ln dematerLaOLsed form are� tKerefore� reTXested to sXEmLt tKeLr P$1 detaLOs to 
their Depository Participants with whom they are maintaining their demat accounts. Members holding shares in physical form can submit 
their PAN details to TSRDL.

��� 0emEers Fan aYaLO tKe faFLOLt\ of nomLnatLon Ln resSeFt of SK\sLFaO sKares KeOd E\ tKem E\ sendLnJ tKeLr nomLnatLon Ln tKe SresFrLEed 
form dXO\ fiOOed Ln to 7S5'L� TXotLnJ tKeLr resSeFtLYe )oOLo 1os�� &ertLfiFate 1os� and 'LstLnFtLYe 1os�
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��� $OO doFXments referred to Ln tKe aFFomSan\LnJ 1otLFe and ([SOanator\ Statement are oSen for LnsSeFtLon at tKe 5eJLstered 2ffiFe of tKe 
&omSan\ on aOO ZorNLnJ da\s dXrLnJ normaO EXsLness KoXrs XS to and LnFOXdLnJ tKe date of tKe $nnXaO *eneraO 0eetLnJ�

15. 7R� UeceLYe� VKDUeKROGeUV¶� cRPPXQLcDWLRQV� WKURXJK� eOecWURQLc�PeDQV�� LQcOXGLQJ�DQQXDO� UeSRUWV� DQG� QRWLceV��PePEeUV� DUe�
UeTXeVWeG�WR�UeJLVWeU�WKeLU�e�PDLO�DGGUeVV�eV��DQG�cKDQJeV�WKeUeLQ�fURP�WLPe�WR�WLPe��E\�GLUecWO\�VeQGLQJ�WKe�UeOeYDQW�e�PDLO�
DGGUeVV�DORQJZLWK�GeWDLOV�Rf�QDPe��DGGUeVV��)ROLR�1R��DQG�QXPEeU�Rf�VKDUeV�KeOG�

� �L��� WR�765'/��fRU�VKDUeV�KeOG�LQ�SK\VLcDO�fRUP��DQG

� �LL�� LQ�UeVSecW�Rf�VKDUeV�KeOG�LQ�GePDWeULDOLVeG�fRUP��DOVR�SURYLGe�'3�,'���&OLeQW�,'�ZLWK�WKe�DERYe�GeWDLOV�DQG�UeJLVWeU�WKe�
VDPe�ZLWK�WKeLU�UeVSecWLYe�'eSRVLWRU\�3DUWLcLSDQWV�

16. ,n FomSOLanFe ZLtK tKe SroYLsLons of SeFtLon ��� of tKe &omSanLes $Ft� ���� �³tKe $Ft´� and 5XOe �� of tKe &omSanLes �0anaJement 
and $dmLnLstratLon� 5XOes� ���� as amended E\ tKe &omSanLes �0anaJement and $dmLnLstratLon� $mendment 5XOes� ���� and 
5eJXOatLon �� of tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa �LLstLnJ 2EOLJatLons and 'LsFOosXre 5eTXLrements� 5eJXOatLons� ���� 
�³S(%, LLstLnJ 5eJXOatLons³� tKe &omSan\ Ls SOeased to SroYLde Lts memEers faFLOLt\ to e[erFLse tKeLr rLJKt to Yote on resoOXtLons 
proposed to be considered at the Annual General Meeting by electronic means and the business may be transacted through e-voting 
services. The facility of casting the votes by the members using an electronic voting system from a place other than venue of the AGM 
�³remote e�YotLnJ´� ZLOO Ee SroYLded E\ 1atLonaO SeFXrLtLes 'eSosLtor\ LLmLted �1S'L��

The facility for electronic voting shall be made available at the AGM venue and the members attending the meeting who have not cast 
tKeLr Yote E\ remote e�YotLnJ sKaOO Ee aEOe to e[erFLse tKeLr rLJKt at tKe meetLnJ�

The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast 
their vote again.

 7Ke remote e�YotLnJ SerLod FommenFes on 7KXrsda\� SeStemEer ��� ���� �,S7 ���� a�m�� and ends on SXnda\� SeStemEer ��� ���� 
�,S7 ���� S�m��� 'XrLnJ tKLs SerLod� memEers¶ of tKe &omSan\� KoOdLnJ sKares eLtKer Ln SK\sLFaO form or Ln dematerLaOL]ed form� as on 
the cut-off date of Monday, September 05, 2016, may cast their vote by remote e-voting. The remote e-voting module shall be disabled 
by NSDL for voting thereafter. Once the vote on a resolution is cast by the member, the member shall not be allowed to change it 
subsequently.

The instructions for remote e-voting are as under:

$� ,n Fase a 0emEer reFeLYes an emaLO from 1S'L >for memEers ZKose emaLO ,'s are reJLstered ZLtK tKe &omSan\�'eSosLtor\ 
PartLFLSants�s�@ �

 i� 2Sen emaLO and oSen P') fiOe YL]� ³%$<(5 remote e�YotLnJ�Sdf´ ZLtK \oXr &OLent ,' or )oOLo 1o� as SassZord� 7Ke saLd P') fiOe 
FontaLns \oXr Xser ,' and SassZord�P,1 for remote e�YotLnJ� POease note tKat tKe SassZord Ls an LnLtLaO SassZord�

 LL� LaXnFK Lnternet EroZser E\ t\SLnJ tKe foOOoZLnJ 85L� KttSs���ZZZ�eYotLnJ�nsdO�Fom�

 LLL� &OLFN on SKareKoOder � LoJLn

 LY� PXt Xser ,' and SassZord as LnLtLaO SassZord�P,1 noted Ln steS �L� aEoYe� &OLFN LoJLn�

 Y� PassZord FKanJe menX aSSears� &KanJe tKe SassZord�P,1 ZLtK neZ SassZord of \oXr FKoLFe ZLtK mLnLmXm � dLJLts�FKaraFters or 
FomELnatLon tKereof� 1ote neZ SassZord� ,t Ls stronJO\ reFommended not to sKare \oXr SassZord ZLtK an\ otKer Serson and taNe 
Xtmost Fare to NeeS \oXr SassZord FonfidentLaO�

 YL� +ome SaJe of remote e�YotLnJ oSens� &OLFN on remote e�YotLnJ� $FtLYe 9otLnJ &\FOes�

 YLL� SeOeFt ³(9(1´ �(�YotLnJ (Yent 1XmEer� of %a\er &roSSFLenFe LLmLted ZKLFK Ls ������� 1oZ \oX are read\ for remote e�YotLnJ as 
&ast 9ote SaJe oSens�

 YLLL� &ast \oXr Yote E\ seOeFtLnJ aSSroSrLate oStLon and FOLFN on ³SXEmLt´ and aOso ³&onfirm´ ZKen SromSted�

 L[� 8Son FonfirmatLon� tKe messaJe ³9ote Fast sXFFessfXOO\´ ZLOO Ee dLsSOa\ed�

 [� 2nFe \oX KaYe Yoted on tKe resoOXtLon� \oX ZLOO not Ee aOOoZed to modLf\ \oXr Yote�

 [L� ,nstLtXtLonaO sKareKoOders �L�e� otKer tKan LndLYLdXaOs� +8)� 15, etF�� are reTXLred to send sFanned FoS\ �P')�-P* )ormat� of tKe 
reOeYant %oard 5esoOXtLon� $XtKorLt\ Oetter etF� toJetKer ZLtK attested sSeFLmen sLJnatXre of tKe dXO\ aXtKorL]ed sLJnator\�Les� ZKo 
are authorized to vote, to the ScrXtLnL]er tKroXJK e�maLO to naYnLtOE#nOEa�Ln ZLtK a FoS\ marNed to eYotLnJ#nsdO�Fo�Ln

%� ,n Fase a 0emEer reFeLYes SK\sLFaO FoS\ of tKe 1otLFe of $*0 >for memEers ZKose emaLO ,'s are not reJLstered ZLtK tKe &omSan\�
'eSosLtor\ PartLFLSants�s�@ �

 L� ,nLtLaO SassZord Ls SroYLded Ln tKe enFOosed attendanFe sOLS� (9(1 �5emote e�YotLnJ (Yent 1XmEer�� 8ser ,' and SassZord

 LL� POease foOOoZ aOO steSs from SO� 1o� �LL� to SO� 1o� �[L� aEoYe� to Fast Yote�
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C. Other Instructions:

 L� ,n Fase of an\ TXerLes� \oX ma\ refer tKe )reTXentO\ $sNed 4XestLons �)$4s� for 0emEers and remote e�YotLnJ Xser manXaO for 
0emEers aYaLOaEOe at tKe doZnOoads seFtLon of ZZZ�eYotLnJ�nsdO�Fom or FaOO on toOO free no�� �������������

 LL� ,f \oX are aOread\ reJLstered ZLtK 1S'L for remote e�YotLnJ tKen \oX Fan Xse \oXr e[LstLnJ Xser ,' and SassZord�P,1 for FastLnJ 
your vote.

 LLL� <oX Fan aOso XSdate \oXr moELOe nXmEer and e�maLO Ld Ln tKe Xser SrofiOe detaLOs of tKe foOLo ZKLFK ma\ Ee Xsed for sendLnJ fXtXre 
FommXnLFatLon�s��

iv. The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the Company as on the 
cut-off date of Monday, September 05, 2016.

v. Any person, who acquires shares of the Company and becomes a member of the Company after dispatch of the notice and holding 
shares as of the cut-off date i.e. Monday, September 05, 2016, may obtain the login ID and password by sending a request at 
evoting@nsdl.co.in.

 YL� +oZeYer� Lf \oX are aOread\ reJLstered ZLtK 1S'L for remote e�YotLnJ tKen \oX Fan Xse \oXr e[LstLnJ Xser ,' and SassZord for 
FastLnJ \oXr Yote� ,f \oX forJot \oXr SassZord� \oX Fan reset \oXr SassZord E\ XsLnJ ³)orJot 8ser 'etaLOs�PassZord´ oStLon 
aYaLOaEOe on ZZZ�eYotLnJ�nsdO�Fom or FontaFt 1S'L at tKe foOOoZLnJ toOO free no�� �������������

 YLL� $ memEer ma\ SartLFLSate Ln tKe $*0 eYen after e[erFLsLnJ KLs rLJKt to Yote tKroXJK remote e�YotLnJ EXt sKaOO not Ee aOOoZed to 
vote again at the AGM.

 YLLL� $ Serson� ZKose name Ls reForded Ln tKe 5eJLster of 0emEers or Ln tKe 5eJLster of %enefiFLaO 2Zners maLntaLned E\ tKe deSosLtorLes 
as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as voting at the AGM.

 L[� 0r� 1� L� %KatLa� PraFtLFLnJ &omSan\ SeFretar\ Kas Eeen aSSoLnted as tKe SFrXtLnL]er to sFrXtLnL]e tKe remote e�YotLnJ SroFess 
and voting conducted at the AGM venue in a fair and transparent manner.

 [� 7Ke &KaLrman sKaOO� at tKe $*0� at tKe end of dLsFXssLon on tKe resoOXtLons on ZKLFK YotLnJ Ls to Ee KeOd� aOOoZ YotLnJ eOeFtronLFaOO\ 
for all those members who are present at the AGM but have not cast their votes by availing the remote e-voting facility.

 [L� 7Ke SFrXtLnL]er sKaOO after tKe FonFOXsLon of YotLnJ at tKe JeneraO meetLnJ� ZLOO first FoXnt tKe Yotes Fast at tKe meetLnJ and tKereafter 
XnEOoFN tKe Yotes Fast tKroXJK remote e�YotLnJ Ln tKe SresenFe of at Oeast tZo ZLtnesses not Ln tKe emSOo\ment of tKe &omSan\ 
and sKaOO maNe� not Oater tKan tKree da\s of tKe FonFOXsLon of tKe $*0� a FonsoOLdated sFrXtLnL]er¶s reSort of tKe totaO Yotes Fast Ln 
favour or against, if any, to the Chairman or a person authorized by him in writing, who shall countersign the same and declare the 
result of the voting forthwith.

 [LL� 7Ke 5esXOts deFOared aOonJZLtK tKe reSort of tKe SFrXtLnL]er sKaOO Ee SOaFed on tKe ZeEsLte of tKe &omSan\ at www.bayer.in and 
on the website of NSDL immediately after the declaration of result by the Chairman or a person authorized by him in writing. The 
results shall also be immediately forwarded to the BSE Limited, Mumbai.

By Order of the Board of Directors

5DMLY�:ani
9LFe PresLdent ± LaZ� Patents 	 &omSOLanFe 	 

Company Secretary

Mumbai,
July 05, 2016

5eJLstered 2ffiFe�
Bayer +oXse� &entraO $YenXe�
+LranandanL (state�
7Kane �:est� � ��� ���
CIN : L2����0+����PL&������
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ANNEXURE TO NOTICE:
,1)O50$7,O1�O1�',5(&7O56�6((.,1*�$33O,170(17�5(�$33O,170(17�$6�5(48,5('�81'(5�5(*8/$7,O1�������O)�7+(�
SEBI LISTING REGULATIONS:

0U��3eWeU�0XeOOeU��',1������������

0r� Peter 0XeOOer �$Je� �� \ears� ZKo retLres E\ rotatLon EeLnJ eOLJLEOe Kas offered KLmseOf for re�aSSoLntment�

%ULef�3URfiOe�

0r� 0XeOOer MoLned %a\er $* as a FommerFLaO traLnee Ln ���� and sSent tZo \ears Ln &orSorate $XdLtLnJ tKereafter� +e tKen moYed to -aSan 
ZKere Ke ZorNed for seYen \ears ZLtK tKree %a\er sXEsLdLarLes Ln tKe fieOd of )LnanFe 	 $FFoXntLnJ� $fter a fXrtKer SerLod of tKree \ears at 
the German Bayer headquarters in Central Controlling, Mr. Mueller became the Deputy General Manager of Bayer’s newly founded holding 
FomSan\ Ln %eLMLnJ� &KLna� ,n tKe foOOoZLnJ fiYe \ears� Ke estaEOLsKed tKe admLnLstratLYe FoXntr\ SOatform and KeOSed to neJotLate and finanFe 
tZeOYe MoLnt YentXre FomSanLes� 0r� 0XeOOer MoLned tKe )LnanFe 'LYLsLon at %a\er $* as +ead of &orSorate )LnanFLaO &ontroOOLnJ Ln ���� 
Eefore EeLnJ aSSoLnted tKe +ead of &orSorate )LnanFe Ln ���� and +ead of )LnanFe Ln �����

0r� 0XeOOer Ls a 'LreFtor on tKe %oard of %a\er 1ordLF S(� +e Ls aOso a memEer of tKe SXSerYLsor\ %oard of %a\er PensLonNasse� PaOOas 
9ersLFKerXnJ $*� %a\er &roSSFLenFe $* and memEer of tKe SKareKoOders &ommLttee of %a\er 5eaO (state� +e does not KoOd an\ sKares 
in the Company in which he is a Director.

Mr. Ulrich Stefer (DIN: 07447177)

0r� 8OrLFK Stefer �$Je� �� \ears� Kad Eeen aSSoLnted as an $ddLtLonaO 'LreFtor of tKe &omSan\ ZLtK effeFt from 0arFK ��� ����� +e KoOds 
offiFe tLOO tKe ensXLnJ $nnXaO *eneraO 0eetLnJ and EeLnJ eOLJLEOe� offers KLmseOf for aSSoLntment�

%ULef�3URfiOe�

0r� 8OrLFK Stefer Kas FomSOeted %XsLness $dmLnLstratLon at 8nLYersLt\ of &oOoJne� +e started KLs Fareer at a &Kartered $FFoXntant firm Ln 
&oOoJne� *erman\� SXEseTXent to KLs e[amLnatLon as 7a[ &onsXOtant� Ke tKen MoLned %a\er Ln ���� to ZorN as aXdLtor Ln tKe &orSorate 
$XdLtLnJ 'eSartment� )rom ���� to ���� Ke Zas transferred to $sLa PaFLfiF to rXn a reJLonaO SroMeFt at %a\er 0LddOe (ast� 'XEaL� 8$(� to 
taNe XS resSonsLELOLtLes as &KLef )LnanFLaO 2ffiFer �%a\er PaNLstan �PrLYate� Ltd� and %a\er .orea Ltd�� SartO\ Ln FomELnatLon ZLtK tKe roOe as 
&(2�SenLor %a\er 5eSresentatLYe %a\er PaNLstan �PrLYate� Ltd� ,n ���� Ke Zas transferred to tKe 7a[es deSartment of %a\er $* KeadLnJ 
XS tKe ,nternatLonaO 7a[es�)oreLJn $ffiOLates 'eSartment� PrLor to MoLnLnJ tKe &omSan\� 0r� Stefer Zas resSonsLEOe for 7a[ POannLnJ� 0erJers 
	 $FTXLsLtLons �7a[� and 7ransfer PrLFLnJ at %a\er $*� LeYerNXsen� *erman\�

0r� Stefer does not KoOd an\ otKer dLreFtorsKLS Ln an\ otKer FomSan\� +e does not KoOd an\ sKares Ln tKe &omSan\�

0U��3DQNDM�3DWeO��',1�����������

0r� PanNaM PateO �$Je� �� \ears� Kad Eeen aSSoLnted as an $ddLtLonaO 'LreFtor of tKe &omSan\ ZLtK effeFt from -XO\ ��� ����� +e KoOds offiFe 
till the ensuing Annual General Meeting and being eligible, offers himself for appointment.

%ULef�3URfiOe�

0r� PateO Kas an oYeraOO e[SerLenFe sSannLnJ oYer �� \ears Ln tKe ,ndLan PKarmaFeXtLFaO ,ndXstr\� 0r� PateO FomELnes EotK researFK and 
teFKno�FommerFLaO e[SertLse� +e Kas SXEOLsKed oYer ��� researFK SaSers Ln Seer reYLeZed MoXrnaOs and Ls a Fo�LnYentor Ln more tKan �� 
patents.

In recognition of his contributions to the healthcare industry in India, recently Mr. Patel was conferred the Leadership in Drug Discovery and 
Development Award from the South Asian Chapter of American College of Clinical Pharmacology, the Acharya PC Ray Memorial Gold Medal 
$Zard and tKe (mLnent PKarmaFLst $Zard� ,n -anXar\� ����� 0r� PateO Zas Fonferred tKe ,ndLa ,nnoYator $Zard ���� at tKe ,ndLa %XsLness 
Leaders $Zards LnstLtXted E\ &1%&� 7Ke =\dXs JroXS Zas one amonJst tKe toS fiYe FomSanLes ZorOdZLde at tKe )7 $rFeOor0LttaO %oOdness 
Ln %XsLness $Zards ���� Ln tKe 'eYeOoSLnJ 0arNets FateJor\� )or KLs entreSreneXrLaO YLsLon� 0r� PateO Zas aZarded tKe (rnst 	 <oXnJ 
(ntreSreneXr of tKe <ear $Zard Ln tKe LLfe SFLenFes FateJor\� +e Ls aOso a memEer as ZeOO as &KaLrman of OeadLnJ aFademLF and researFK 
institutes.

As on July 05, 2016, Mr. Patel is on the Board of the following listed companies:

� &adLOa +eaOtKFare LLmLted

� 7orrent PoZer LLmLted

+e Ls a memEer of tKe StaNeKoOder 5eOatLonsKLS &ommLttee of &adLOa +eaOtKFare LLmLted  and tKe &KaLrman of tKe StaNeKoOder 5eOatLonsKLS 
&ommLttee of 7orrent PoZer LLmLted� +e does not KoOd an\ sKares Ln tKe &omSan\�



Bayer CropScience Limited

�

Annual Report 2015-16

7+(� )O//O:,1*� (;3/$1$7O5<� 67$7(0(17� 38568$17� 7O� 6(&7,O1� ������� O)� 7+(� &O03$1,(6�$&7�� ����� 6(76� O87�
ALL MATERIAL FACTS RELATING TO THE BUSINESS MENTIONED IN ITEM NO. 5 TO 9 IN THE ACCOMPANYING NOTICE DATED 
-8/<����������

([SODQDWRU\�6WDWePeQW

Item No. 5

7Ke %oard of 'LreFtors Eased on tKe reFommendatLon of tKe 1omLnatLon and 5emXneratLon &ommLttee aSSoLnted 0r� 8OrLFK Stefer �',1� 
��������� as an $ddLtLonaO 'LreFtor ZLtK effeFt from 0arFK ��� ���� and as a :KoOetLme 'LreFtor 	 &KLef )LnanFLaO 2ffiFer ZLtK effeFt from 
$SrLO ��� ���� for a SerLod of fiYe ��� \ears from $SrLO ��� ���� to 0arFK ��� ����� PXrsXant to SeFtLon ��� of tKe &omSanLes $Ft� ���� �³tKe 
$Ft´� read ZLtK $rtLFOe ������ of tKe $rtLFOes of $ssoFLatLon of tKe &omSan\� 0r� Stefer KoOds offiFe of 'LreFtor XSto tKe date of tKLs $nnXaO 
General Meeting and is eligible for appointment as a Wholetime Director. A notice in writing under Section 160 of the Act has been received 
from a memEer sLJnLf\LnJ tKe LntentLon to SroSose tKe name of 0r� Stefer as a FandLdate for tKe offiFe of 'LreFtor�

7Ke terms and FondLtLons of tKe Sa\ment of remXneratLon to 0r� Stefer as tKe :KoOetLme 'LreFtor 	 &KLef )LnanFLaO 2ffiFer of tKe &omSan\ 
are ZLtKLn tKe OLmLts as SresFrLEed Xnder SFKedXOe 9 of tKe $Ft�

8Son aSSroYaO E\ tKe memEers� a seSarate aJreement to JLYe effeFt to tKe terms and FondLtLons of aSSoLntment ZLOO Ee e[eFXted EetZeen tKe 
&omSan\ and 0r� Stefer� $ draft of tKe saLd aJreement Ls aYaLOaEOe for LnsSeFtLon E\ tKe memEers at tKe 5eJLstered 2ffiFe of tKe &omSan\ 
dXrLnJ EXsLness KoXrs on aOO ZorNLnJ da\s tLOO tKe date of tKe $nnXaO *eneraO 0eetLnJ and sKaOO aOso Ee aYaLOaEOe at tKe meetLnJ�

The Board of Directors recommend the Ordinary Resolution in relation to the appointment of Mr. Ulrich Stefer as the Wholetime Director & 
&KLef )LnanFLaO 2ffiFer� for tKe aSSroYaO of tKe memEers of tKe &omSan\�

([FeSt 0r� Stefer� none of tKe 'LreFtors or .e\ 0anaJerLaO PersonneO or tKeLr reOatLYes are Ln an\ Za\ FonFerned or Lnterested Ln SassLnJ of 
this resolution as set out in Item No. 5.

Item No. 6

7Ke %oard of 'LreFtors Eased on tKe reFommendatLon of tKe 1omLnatLon and 5emXneratLon &ommLttee Kad aSSoLnted 0r� PanNaM PateO 
�',1� ��������� as an $ddLtLonaO 'LreFtor ZLtK effeFt from -XO\ ��� ���� and as a 1on�([eFXtLYe ,ndeSendent 'LreFtor sXEMeFt to tKe aSSroYaO 
of tKe memEers� PXrsXant to SeFtLon ��� of tKe &omSanLes $Ft� ���� �³tKe $Ft´� read ZLtK $rtLFOe ������ of tKe $rtLFOes of $ssoFLatLon of 
tKe &omSan\� 0r� PateO KoOds offiFe of 'LreFtor XSto tKe date of tKLs $nnXaO *eneraO 0eetLnJ and Ls eOLJLEOe for aSSoLntment as a 'LreFtor� 
A notice in writing under Section 160 of the Act has been received from a member signifying the intention to propose the name of Mr. Patel 
as a FandLdate for tKe offiFe of 'LreFtor�

7Ke &omSan\ Kas aOso reFeLYed tKe deFOaratLon from 0r� PateO statLnJ tKat Ke meets tKe FrLterLa of LndeSendenFe as Ser SeFtLon ������ of tKe 
$Ft as ZeOO as 5eJXOatLon �� of tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa �LLstLnJ 2EOLJatLons and 'LsFOosXre 5eTXLrements� 5eJXOatLons� 
���� �³S(%, LLstLnJ 5eJXOatLons´�� 7Ke ErLef SrofiOe of 0r� PanNaM PateO Ls set oXt Ln tKe $nne[Xre to tKLs 1otLFe�

A copy of the draft letter of appointment which will be issued to Mr. Patel setting out the terms and conditions of his appointment as 
,ndeSendent 'LreFtor Ls aYaLOaEOe for LnsSeFtLon E\ tKe 0emEers at tKe 5eJLstered 2ffiFe of tKe &omSan\ dXrLnJ EXsLness KoXrs on aOO 
ZorNLnJ da\s tLOO tKe date of tKe $nnXaO *eneraO 0eetLnJ and sKaOO aOso Ee aYaLOaEOe at tKe meetLnJ�

,n tKe oSLnLon of tKe %oard� 0r� PateO fXOfiOOs tKe FondLtLons sSeFLfied Ln tKe $Ft and tKe rXOes made tKereXnder and aOso Xnder tKe  S(%, LLstLnJ 
5eJXOatLons for aSSoLntment as a 1on�([eFXtLYe ,ndeSendent 'LreFtor and Ls ,ndeSendent of tKe 0anaJement�

7Ke %oard of 'LreFtors reFommends tKe 2rdLnar\ 5esoOXtLon Ln reOatLon to tKe aSSoLntment of 0r� PanNaM PateO as a 1on�([eFXtLYe 
,ndeSendent 'LreFtor of tKe &omSan\ for a SerLod of fiYe \ears FommenFLnJ from SeStemEer ��� �����

([FeSt 0r� PateO� none of tKe 'LreFtors or .e\ 0anaJerLaO PersonneO or tKeLr reOatLYes are Ln an\ Za\ FonFerned or Lnterested Ln SassLnJ of 
this resolution as set out in Item No. 6.

Item No. 7

7Ke %oard� on tKe reFommendatLon of tKe $XdLt &ommLttee� Kad aSSroYed tKe aSSoLntment of 0�s� 1�,� 0eKta 	 &o�� &ost $FFoXntants� as 
tKe &ost $XdLtors to FondXFt tKe aXdLt of tKe Fost reFords of tKe &omSan\ for ³,nseFtLFLdes´ for tKe finanFLaO \ear endLnJ 0arFK ��� ���� for 
a remuneration of ` ���� 0LOOLons �5XSees SoLnt fiYe tKree mLOOLons onO\� SOXs aSSOLFaEOe serYLFe ta[ and reLmEXrsement of traYeOOLnJ and oXt 
of SoFNet e[Senses LnFXrred E\ tKem for tKe SXrSose of aXdLt for tKe finanFLaO \ear �������� $ &ertLfiFate LssXed E\ tKe aEoYe firm reJardLnJ 
tKeLr eOLJLELOLt\ for aSSoLntment as &ost $XdLtors ZLOO Ee aYaLOaEOe for LnsSeFtLon at tKe 5eJLstered 2ffiFe of tKe &omSan\ dXrLnJ EXsLness KoXrs 
on aOO ZorNLnJ da\s tLOO tKe date of tKe $nnXaO *eneraO 0eetLnJ and sKaOO aOso Ee aYaLOaEOe at tKe meetLnJ�
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,n aFFordanFe ZLtK tKe SroYLsLons of SeFtLon ��� of tKe &omSanLes $Ft� ���� read ZLtK tKe &omSanLes �$XdLt and $XdLtors� 5XOes� ����� 
tKe remXneratLon Sa\aEOe to tKe &ost $XdLtors Kas to Ee ratLfied E\ tKe memEers of tKe &omSan\� $FFordLnJO\� Fonsent of tKe memEers Ls 
sought for passing an Ordinary Resolution as set out at Item No. � of the Notice.

1one of tKe 'LreFtors or .e\ 0anaJerLaO PersonneO or tKeLr reOatLYes are Ln an\ Za\ FonFerned or Lnterested Ln tKe SassLnJ of tKLs resoOXtLon�

7Ke %oard reFommends tKe ratLfiFatLon of tKe remXneratLon Sa\aEOe to 0�s� 1�,� 0eKta 	 &o�� &ost $FFoXntants� for tKe &ost $XdLt and 
SassLnJ of tKe 2rdLnar\ 5esoOXtLon as set oXt at ,tem 1o� ��

,WeP�1R���

%a\er %LoSFLenFe PrLYate LLmLted �³%%PL´� amonJst otKer aFtLYLtLes Ls aOso enJaJed Ln tKe aFtLYLt\ of deYeOoSment� SrodXFtLon� manXfaFtXre� 
purchase and import of different varieties of seeds. The Company carries on the business of manufacturing and selling agrochemicals and 
otKer SrodXFts and Kas estaEOLsKed a ZLde dLstrLEXtLon FKanneO and marNetLnJ netZorN� %%PL Kas aSSoLnted tKe &omSan\ for seOOLnJ and 
dLstrLEXtLon of dLfferent YarLetLes of seeds deYeOoSed� SrodXFed or LmSorted E\ %%PL on non�e[FOXsLYe EasLs Ln ,ndLa and 1eSaO� SLnFe tKe 
&omSan\ Kas SrodXFt e[SertLse on aJroFKemLFaOs Lt Fan Senetrate Lnto tKe marNet for Eetter dLstrLEXtLon of KLJK TXaOLt\ seeds as deYeOoSed 
by BBPL.

BBPL is a party related to the Company as Ser tKe definLtLon of SeFtLon ����� of tKe &omSanLes $Ft� ���� and 5eJXOatLon ��]E� of tKe S(%, 
Listing Regulations.

7Ke memEers of tKe &omSan\ at Lts ��th Annual General Meeting held on September 15, 2015 had accorded their approval for transactions 
with BBPL for a limit of upto ` ����� 0LOOLons� %ased on tKe Sast trends and FXrrent EXsLness enYLronment� tKe &omSan\ e[SeFts tKe OeYeO 
of transaFtLons ZLtK %%PL to Jo Ee\ond tKe tKresKoOd OLmLts as aSSroYed Oast \ear E\ tKe memEers and KenFe tKe &omSan\ ZLsKes to seeN 
tKe memEers aSSroYaO E\ Za\ of an 2rdLnar\ 5esoOXtLon for enterLnJ Lnto transaFtLons �as stated EeOoZ� ZLtK %%PL for a reYLsed OLmLt of not 
e[FeedLnJ ` ����� 0LOOLons Ln eaFK finanFLaO \ear �

,n terms of tKe SroYLsLons of 5eJXOatLon �� of tKe S(%, LLstLnJ 5eJXOatLons� tKe transaFtLon ZLtK %%PL FonstLtXtes as a materLaO reOated Sart\ 
transaction thereby requiring approval of the members.

7Ke SartLFXOars of tKe FontraFts�transaFtLons�arranJements are as Xnder�

3DUWLcXODUV Information

Name of the related party %a\er %LoSFLenFe PrLYate LLmLted �³%%PL´�

1ame of tKe dLreFtor or .e\ 0anaJerLaO PersonneO ZKo Ls reOated � Lf an\ None

Nature of relationship 5eOated Part\ as Ser SeFtLon ����� of tKe &omSanLes $Ft� 
����

0aterLaO 7erms of FontraFt�arranJements�transaFtLon PXrFKase of Joods �seeds YarLet\�� saOe of Joods� SrofessLonaO 
and sXSSort serYLFes� reFoYerLes� rent LnFome�e[Senses � 
services, loan and other obligations, if any

Monetary value of the Contract 1ot e[FeedLnJ ` ����� 0LOOLons Ln eaFK finanFLaO \ear

Whether the transactions have been approved by the Audit Committee Yes

Are the transactions in the ordinary course of business Yes

Whether the transactions would meet the arms length standard in the 
opinion of the Company’s Transfer pricing consultants

Yes

$n\ otKer ,nformatLon reOeYant or LmSortant for tKe memEers to maNe a 
decision on the proposed transaction

None

The Board of Directors is of the opinion that the aforesaid transactions are in the interest of the Company and therefore recommends the 
2rdLnar\ 5esoOXtLon as set oXt Ln ,tem 1o� � of tKe 1otLFe for aSSroYaO of XnreOated memEers of tKe &omSan\ Ln terms of 5eJXOatLon �� of 
the SEBI Listing Regulations.

1one of tKe 'LreFtors or .e\ 0anaJerLaO PersonneO of tKe &omSan\ and tKeLr reOatLYes are FonFerned or Lnterested� finanFLaOO\ or otKerZLse 
in this resolution.
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Item No 9

The Articles of Association of the Company currently in force were originally adopted when the Company was incorporated under the erstwhile 
&omSanLes $Ft� ���� and Zere tKereafter amended from tLme to tLme Ln aFFordanFe ZLtK tKe SroYLsLons of tKe &omSanLes $Ft� �����

,t Ls noZ SroSosed to KaYe a neZ set of $rtLFOes of $ssoFLatLon� tKe SroYLsLons of ZKLFK are FonsLstent ZLtK tKe &omSanLes $Ft� ���� and tKe 
&omSanLes �$mendment� $Ft� ���� and reOeYant rXOes framed tKereXnder as ZeOO as tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa �LLstLnJ 
2EOLJatLons and 'LsFOosXre 5eTXLrements� 5eJXOatLons� ����� 7Ke FKanJe Ls neFessLtated as man\ SroYLsLons of tKe &omSanLes $Ft� ���� 
KaYe Eeen reSeaOed and reSOaFed ZLtK tKe neZ seFtLons and SroYLsLons of tKe &omSanLes $Ft� �����

,n terms of SeFtLon �� of tKe &omSanLes $Ft� ����� tKe Fonsent of tKe 0emEers E\ Za\ of a SSeFLaO 5esoOXtLon Ls reTXLred for adoStLon of 
the new Articles of Association of the Company.

7Ke draft $rtLFOes of $ssoFLatLon are aYaLOaEOe for LnsSeFtLon E\ tKe 0emEers at tKe 5eJLstered 2ffiFe of tKe &omSan\ on aOO ZorNLnJ da\s 
during normal business hours upto and including the date of the Annual General Meeting.

1one of tKe 'LreFtors or .e\ 0anaJerLaO PersonneO or tKeLr reOatLYes are Ln an\ Za\ FonFerned or Lnterested Ln tKe SassLnJ of tKLs resoOXtLon�

By Order of the Board of Directors

5DMLY�:DQL
9LFe PresLdent ± LaZ� Patents 	 &omSOLanFe

& Company Secretary
Mumbai,
July 05, 2016

5eJLstered 2ffiFe�
%a\er +oXse� &entraO $YenXe�
+LranandanL (state�
7Kane �:est� � ��� ���
&,1 � L�����0+����PL&������
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DIRECTORS’ REPORT
Dear Members,

Your Directors take pleasure in presenting the 58th Annual Report on the business and operations of the Company together with the Audited 
)LnanFLaO Statements aOonJ ZLtK tKe 5eSort of tKe $XdLtors for tKe finanFLaO \ear ended 0arFK ��� �����

Financial Performance:
(` in Millions)

Particulars 2015-16 �������
Revenue from Operation (Net) 37,429 ������
Other Income 757 ���
Total Revenue 38,186 ������
Profit Eefore )LnanFe &osts� 'eSreFLatLon� ([FeStLonaO ,tems and 7a[atLon 4,949 �����
(Less) : Finance Costs (73) ����
�Less� � 'eSreFLatLon and $mortLsatLon ([Sense �LnFOXdLnJ ,mSaLrment� (247) �����
3URfiW�EefRUe�([ceSWLRQDO�,WePV�DQG�7D[DWLRQ 4,629 �����
$dd��Less� � ([FeStLonaO ,tems - �
3URfiW�%efRUe�7D[ 4,629 �����
�Less� � 7a[ ([Sense (1,620) �������
3URfiW�$fWeU�7D[ 3,009 �����
$dd � SXrSOXs Ln Statement of Profit and Loss at tKe EeJLnnLnJ of tKe \ear 16,657 ������
$PRXQW�DYDLODEOe�fRU�$SSURSULDWLRQ 19,666 ������
Appropriations:
Interim Dividend - ���
'LYLdend 'LstrLEXtLon 7a[ on ,nterLm 'LYLdend - 25
Proposed Dividend 601 ���
'LYLdend 'LstrLEXtLon 7a[ on ProSosed 'LYLdend 118 ���
7ransfer to *eneraO 5eserYe 301 ���
PremLXm SaLd on %X\�EaFN of sKares 5,048 �
7ransfer to &aSLtaO 5edemStLon 5eserYe 12 �

OSeUDWLRQV�

<oXr &omSan\¶s 5eYenXe from 2SeratLon �1et� for tKe finanFLaO \ear ������� Ls ` ������ 0LOOLons YLs�j�YLs ` ������ 0LOOLons Ln ��������

Profit Eefore ([FeStLonaO ,tems and 7a[atLon Ls ` ����� 0LOOLons for tKe finanFLaO \ear ��������

'LYLGeQG�
7Ke %oard of 'LreFtors Ls SOeased to reFommend a dLYLdend of ` �� Ser (TXLt\ SKare of ` �� eaFK for tKe finanFLaO \ear ended 0arFK ��� 
����� sXEMeFt to tKe aSSroYaO of tKe memEers �SreYLoXs \ear ` ����� Ser (TXLt\ SKare of ` �� eaFK�� 7Ke totaO oXtJo for tKe FXrrent \ear 
amounts to ` ��� 0LOOLons as aJaLnst ` ��� 0LOOLons Ln tKe SreYLoXs \ear� 

7Ke 5eJLster of 0emEers ZLOO remaLn FOosed from :ednesda\� $XJXst ��� ���� to 0onda\� SeStemEer ��� ���� �EotK da\s LnFOXsLYe��

([SRUWV�
<oXr &omSan\ Ls a reFoJnLsed ([Sort +oXse� 7Ke e[Sort saOe �)2%� for tKe \ear ended 0arFK ��� ���� Zas ` ����� 0LOOLons as FomSared to 
` ����� 0LOOLons dXrLnJ tKe SreYLoXs \ear�

Insurance:
7Ke &omSan\¶s assets FontLnXe to Ee adeTXateO\ LnsXred aJaLnst tKe rLsN of fire� rLot� eartKTXaNe� terrorLsm and tKe rLsN of Ooss of Srofits 
aOso stands LnsXred� amonJst otKer tKLnJs� ,n addLtLon� adeTXate FoYeraJe Kas Eeen taNen to FoYer SXEOLF OLaELOLt\� enYLronmentaO OLaELOLt\ and 
SrodXFt OLaELOLt\ FOaLms� $Oso� aOO tKe emSOo\ees are FoYered aJaLnst tKe rLsN of KosSLtaOLsatLon and SersonaO aFFLdent�

)RUeLJQ�([cKDQJe�0DQDJePeQW�
7Ke &omSan\¶s e[SosXre to foreLJn e[FKanJe rLsN FomSrLses tKe rLsN of a foreLJn FXrrenF\ YersXs tKe OoFaO FXrrenF\� 7Ke JoaO Ls to redXFe 
tKe neJatLYe LmSaFt of tKe rLsNs arLsLnJ from ÀXFtXatLons Ln e[FKanJe rates Ln tKe earnLnJs� 7Ke maMorLt\ of tKe fore[ transaFtLons are 
denomLnated Ln 8S doOOar� 7o mLtLJate tKe FXrrenF\ ÀXFtXatLons� tKe net e[SosXre of tKe %a\er *roXS Ls KedJed after taNLnJ adYantaJe of tKe 
natXraO KedJe on fortnLJKtO\ EasLs�
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'LUecWRUV¶�5eVSRQVLELOLW\�6WDWePeQW�
PXrsXant to tKe SroYLsLons of SeFtLon �������F� of tKe &omSanLes $Ft� ����� tKe %oard of 'LreFtors� to tKe Eest of tKeLr NnoZOedJe and EeOLef� 
Fonfirm tKat�

�� Ln tKe SreSaratLon of tKe annXaO aFFoXnts� tKe aSSOLFaEOe aFFoXntLnJ standards KaYe Eeen foOOoZed aOonJ ZLtK SroSer e[SOanatLon 
relating to material departures, if any;

�� aSSroSrLate aFFoXntLnJ SoOLFLes KaYe Eeen seOeFted and aSSOLed FonsLstentO\ and sXFK MXdJments and estLmates KaYe Eeen made tKat 
are reasonaEOe and SrXdent so as to JLYe a trXe and faLr YLeZ of tKe state of affaLrs of tKe &omSan\ as at 0arFK ��� ���� and of tKe 
Srofit of tKe &omSan\ for tKe finanFLaO \ear ended 0arFK ��� �����

�� SroSer and sXffiFLent Fare Kas Eeen taNen for tKe maLntenanFe of adeTXate aFFoXntLnJ reFords Ln aFFordanFe ZLtK tKe SroYLsLons of 
tKe &omSanLes $Ft� ���� for safeJXardLnJ tKe assets of tKe &omSan\ and for SreYentLnJ and deteFtLnJ fraXd and otKer LrreJXOarLtLes�

�� tKe annXaO aFFoXnts KaYe Eeen SreSared on a JoLnJ FonFern EasLs�

�� LnternaO finanFLaO FontroOs to Ee foOOoZed E\ tKe &omSan\ KaYe Eeen OaLd doZn and tKat sXFK LnternaO finanFLaO FontroOs are adeTXate 
and were operating effectively and

�� SroSer s\stems to ensXre FomSOLanFe ZLtK tKe SroYLsLons of aOO aSSOLFaEOe OaZs KaYe Eeen deYLsed and tKat sXFK s\stems Zere 
adeTXate and oSeratLnJ effeFtLYeO\�

5eVSRQVLEOe�&DUe�DQG�4XDOLW\�
<oXr &omSan\ oEserYed 1atLonaO Safet\ :eeN and )Lre PreYentLon :eeN dXrLnJ tKe \ear and FondXFted YarLoXs aFtLYLtLes tKroXJKoXt tKe 
ZeeN to sSread aZareness on safet\ amonJst emSOo\ees� SeStemEer ��� ���� Zas oEserYed as tKe %a\er Safet\ 'a\� <oXr &omSan\ 
oEserYed :orOd (nYLronment 'a\ at tKe +LmatnaJar SLte dXrLnJ tKe \ear� $ ³5oad Safet\ &amSaLJn´ Zas OaXnFKed Ln ���� and Zas 
FontLnXed Ln ���� to LnFrease aZareness on road safet\ amonJst %a\er emSOo\ees Ln ,ndLa� 7KLs \ear� tKe tKeme Zas ³%eKaYLor %ased Safe 
'rLYLnJ´� 7Ke +LmatnaJar SLte FomSOeted �� \ears ZLtKoXt Oost tLme LnMXr\ Ln ����� 7Ke SLte aOso reFeLYed ),&&, $Zard for 7Ke %est *reen 
ProFess Ln �����

<oXr &omSan\� FoYerLnJ aOO tKe manXfaFtXrLnJ sLtes� aOO ,ndLa EXsLness oSeratLons and sXSSortLnJ serYLFes� Zas aXdLted for ,S2 ��������� 
4XaOLt\ 0anaJement S\stem E\ 789 ,ndLa PYt� Ltd� �789� and tKe &omSan\ FontLnXed FertLfiFatLon for ����� 7Ke ,S2 ���������� 
(nYLronmentaO 0anaJement S\stems for +LmatnaJar SLte Zas aXdLted E\ 789 and tKe FertLfiFatLon FontLnXed for �����

<oXr &omSan\ aFFords KLJK SrLorLt\ to KeaOtK� safet\ and enYLronment�

&RUSRUDWe�6XVWDLQDELOLW\�DQG�6RcLDO�5eVSRQVLELOLW\�
5esSonsLEOe EXsLness SraFtLFes are tKe foXndatLon of tKe %a\er¶s ForSorate aOLJnment Ln ,ndLa� %a\er¶s oEMeFtLYe Ls to Freate entreSreneXrLaO 
YaOXe ZKLOe adKerLnJ to soFLaO YaOXes� 2Xr SrodXFts and serYLFes are desLJned to Eenefit SeoSOe and LmSroYe tKeLr TXaOLt\ of OLfe� $t tKe same 
tLme Ze Zant to Freate YaOXe tKroXJK LnnoYatLon� JroZtK and KLJK earnLnJ SoZer� 7KLs� Ze EeOLeYe Ls tKe onO\ Za\ to Jenerate sXstaLnaEOe 
SrofitaEOe JroZtK� 2Xr EXsLness aSSroaFK FomSOLes ZLtK tKe SrLnFLSOes of sXstaLnaELOLt\ Ln fXOfiOOLnJ oXr mLssLon �� %a\er� SFLenFe )or $ %etter 
LLfe�

$t %a\er sXstaLnaELOLt\ forms an LnteJraO Sart of oXr ForSorate strateJ\ Ln tKe same Za\ as tKe areas of researFK or KXman resoXrFes� :KLOe 
%a\er Sromotes FXttLnJ�edJe researFK and taOented LndLYLdXaOs� tKe &omSan\ Ls eTXaOO\ foFXssed on LnnoYatLYe edXFatLonaO and soFLaO 
SroMeFts� 

2Xr mLssLon sSXrs Xs to FontrLEXte to soFLet\¶s fXtXre YLaELOLt\ and Freate YaOXe Ln dLYerse Za\s� %a\er SOaFes tremendoXs emSKasLs on 
sXSSortLnJ edXFatLon and researFK ZLtKLn Lts soFLaO enYLronment� +ere Ze foFXs maLnO\ on tKe fieOds of sFLenFe� teFKnoOoJ\ and medLFLne� as 
ZeOO as enYLronmentaO SroteFtLon�

(nsXrLnJ amSOe food sXSSOLes Ls one of tKe ELJJest FKaOOenJes of oXr tLme� %a\er Ls deYeOoSLnJ soOXtLons to taFNOe tKese SroEOems XndersForLnJ 
tKe FonFeSt of sXstaLnaEOe aJrLFXOtXre� %a\er taNes Lts resSonsLELOLt\ to SroteFt tKe enYLronment Yer\ serLoXsO\� ,t Ls FonstantO\ ZorNLnJ to 
redXFe enYLronmentaO LmSaFt and find LnnoYatLYe SrodXFt soOXtLons tKat Eenefit tKe enYLronment� 2Xr FommLtment Ls tZo�foOd� LmSroYLnJ 
resoXrFe and enerJ\ effiFLenF\�

&RUSRUDWe�6RcLDO�5eVSRQVLELOLW\�
In India, Bayer CropScience LLmLted Kas Eeen LmSOementLnJ a nXmEer of ZeOO�SOanned &orSorate SoFLaO 5esSonsLELOLt\ �&S5� SroMeFts� SLnFe 
tKe LntrodXFtLon of tKe SeFtLon ��� of tKe &omSanLes $Ft ����� %a\er &roSSFLenFe LLmLted Kas enKanFed Lts &S5 SortfoOLo E\ LntrodXFLnJ a 
set of LnLtLatLYes tKat Fentre on SroYLdLnJ XnLTXe soOXtLons tKat FoXOd Freate fXrtKer aZareness� enKanFe oSSortXnLtLes and SroYLde OonJ�term 
soOXtLons to some Ne\ soFLaO LssXes� 

Our CSR India portfolio target structure has three distinct pillars: Society Progress Pilots for pioneering ideas and topics of nationwide 
LmSortanFe� SFLenFe ([FeOOenFe ± tKat foFXs on OLfe sFLenFe taOents and frontLer researFK and &ommXnLt\ deYeOoSment �� for neLJKEoXrKood 
SroMeFts on toSLFs sXFK as KeaOtK and edXFatLon� 2n aOO tKe tKree fronts� %a\er &roSSFLenFe LLmLted Kas made SroJress� 

SoFLet\ ProJress SLOots KaYe entered tKe SKase one of LmSOementatLon� SFLenFe ([FeOOenFe LnLtLatLYes are Ln a roOO�oXt mode� &ommXnLt\ 
deYeOoSment SroMeFts KaYe Eeen e[tended to enFomSass neZer aSSroaFKes tKat foFXs on LnFreasLnJ SartLFLSatLon tKroXJK staNeKoOder 
enJaJement on YLtaO asSeFts sXFK as sFLenFe� KeaOtK� sanLtatLon� K\JLene and edXFatLon�
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Human Resources:
$t %a\er� Ze EeOLeYe tKat FomSetent and enJaJed emSOo\ees are Ne\s to tKe &omSan\¶s sXFFess� 2Xr L,)( �LeadersKLS� ,nteJrLt\� )Oe[LELOt\� 
(ffiFLenF\� 9aOXes and orJanL]atLonaO FXOtXre SroYLde emSOo\ees ZLtK a JXLdeOLne for tKeLr daLO\ ZorN and for sXstaLnaEOe SerformanFe� ,n tKe 
Sast \ear� \oXr &omSan\ Kas OaXnFKed �� dLfferent traLnLnJ and deYeOoSment LnLtLatLYes ZLtK a sSeFLaO foFXs on &omSetenF\ %ased 7raLnLnJ 
SroJrams� $ddLtLonaOO\� oXr emSOo\ees Zere nomLnated for �� e[ternaO traLnLnJ SroJrams�

<oXr &omSan\ FontLnXes to OeYeraJe Lts (mSOo\er 9aOXe SroSosLtLon ± Lts (mSOo\er %rand � µPassLon to ,nnoYate _ PoZer to &KanJe¶� ZKLFK 
sKoZs ZKat tKe %a\er *roXS e[SeFts of Lts emSOo\ees and ZKat Lt Fan offer tKem� ,t transOates %a\er¶s mLssLon statement ³SFLenFe )or 
$ %etter LLfe´ Lnto tKe ZorOd of ZorN� ,t Ls a reÀeFtLon of ZKat maNes %a\er and ZKat Ls e[SeFted of eYer\ emSOo\ee ZKo MoLns %a\er� 7Ke 
(mSOo\er %rand demonstrates a stronJ YaOXe SroSosLtLon for fXtXre taOents and strenJtKens %a\er as an emSOo\er of FKoLFe�

<oXr &omSan\ fXrtKer enKanFed Lts stronJ (mSOo\er %randLnJ LnLtLatLYes E\ FontLnXLnJ tKe ³%a\er SFKoOarsKLS ProJram´ ZLtK front ranNLnJ 
XnLYersLtLes Ln ,ndLa� ZLtK tKe aLm to strenJtKen tKe LnterfaFe EetZeen tKe edXFatLonaO LnstLtXtes and tKe LndXstr\� SLnFe tKe roOO oXt of tKe %a\er 
&omSetenF\ 0odeO� tKe %a\er &omSetenFLes ± &ore and Leader� remaLn OLnNed to aOO PeoSOe ProFesses� PerformanFe 0anaJement� 7aOent 
'eYeOoSment LnLtLatLYes aFross tKe emSOo\ee OLfe F\FOe�

,n OLne ZLtK %a\er¶s taOent manaJement SKLOosoSK\� a nXmEer of emSOo\ees Zent tKroXJK YarLoXs 'eYeOoSment &entres tKLs \ear as ZeOO� 
7Kese e[erFLses not onO\ EXLOt FaSaELOLtLes� EXt aOso SroYLded oSSortXnLtLes for emSOo\ees to moYe Lnto dLfferent roOes and SosLtLons� 2Xr 
stronJ ZorN on ;&('2� tKe &roSSFLenFe 'LYLsLons¶ 7raLnLnJ $Fadem\ FontLnXed to Ee reFoJnL]ed at aOO OeYeOs� $n addLtLon to tKe aFadem\ 
Zas tKe S.,LL &$0P ZKLFK Ls a JOoEaO marNetLnJ and saOes LnLtLatLYe� ,n FontLnXatLon of Oast \ear¶s efforts toZards SroYLdLnJ oSSortXnLtLes 
for LearnLnJ and 'eYeOoSment to tKe emSOo\ees LnLtLatLYes OLNe 1,(9 and ',S+$ � %a\er 0anaJement ProJram and 0\ *roZtK 0\ LLfe � 
(mSOo\ee 'eYeOoSment ProJram Zere SroJressed�

(mSOo\ee reOatLons dXrLnJ tKe \ear Zere KarmonLoXs and FordLaO�

Directors:
PXrsXant to tKe reOeYant SroYLsLons of tKe &omSanLes $Ft� ���� �³tKe $Ft´� and Eased on tKe reFommendatLon of tKe 1omLnatLon and 
Remuneration Committee, the Board of Directors have appointed the following directors:

• 0r� 8OrLFK Stefer as an addLtLonaO dLreFtor ZLtK effeFt from 0arFK ��� ���� and as tKe :KoOetLme 'LreFtor and &KLef )LnanFLaO 2ffiFer 
of tKe &omSan\ ZLtK effeFt from $SrLO ��� �����

• 0r� PanNaM PateO as an addLtLonaO dLreFtor ZLtK effeFt from -XO\ ��� �����

,n aFFordanFe ZLtK SeFtLon ��� of tKe $Ft� EotK 0r� Stefer and 0r� PateO KoOd offiFe XSto tKe date of tKe fortKFomLnJ $nnXaO *eneraO 0eetLnJ 
of tKe &omSan\ and EeLnJ eOLJLEOe offer tKeLr FandLdatXre for aSSoLntment as 'LreFtor� <oXr aSSroYaO for 0r� Stefer¶s aSSoLntment as a 
:KoOetLme 'LreFtor and 0r� PateO¶s aSSoLntment as a 1on � ([eFXtLYe ,ndeSendent 'LreFtor Kas Eeen soXJKt Ln tKe 1otLFe FonYenLnJ tKe 
$nnXaO *eneraO 0eetLnJ of tKe &omSan\�

0r� .aLNoEad 0Lstr\� 1on�([eFXtLYe 1on�,ndeSendent 'LreFtor Feased to Ee a 'LreFtor of tKe &omSan\ ZLtK effeFt from SeStemEer ��� �����

'r� 7Komas +offmann� ([eFXtLYe 'LreFtor 	 &KLef )LnanFLaO 2ffiFer resLJned from tKe %oard ZLtK effeFt from 0arFK ��� ���� FonseTXent 
XSon KLs taNLnJ oYer tKe resSonsLELOLtLes as tKe &KLef )LnanFLaO 2ffiFer for %a\er Ln *reater &KLna�

'r� 9LMa\ 0aOO\a� &KaLrman 	 1on�([eFXtLYe ,ndeSendent 'LreFtor aOso resLJned from tKe %oard ZLtK effeFt from -Xne ��� ����� 'r� 0aOO\a 
Zas aSSoLnted as a 'LreFtor of tKe &omSan\ Ln tKe \ear ���� and Zas eOeFted as tKe &KaLrman of tKe %oard Ln tKe \ear ����� +e Kas serYed 
on tKe %oard of \oXr &omSan\ for more tKan �� \ears� 7Ke %oard of 'LreFtors ZKLOe aFFeStLnJ 'r� 0aOO\a¶s resLJnatLon SOaFed on reFord Lts 
deeS aSSreFLatLon for KLs SrofessLonaOLsm� dedLFatLon and Oo\aOt\�

7Ke %oard of 'LreFtors aOso SOaFed on reFord Lts Zarm aSSreFLatLon for tKe rLFK and YaOXaEOe FontrLEXtLon made E\ 0r� 0Lstr\ and 
'r� +offmann dXrLnJ tKeLr tenXres as 'LreFtors of tKe &omSan\�

,n aFFordanFe ZLtK tKe SroYLsLons of tKe $Ft� 0r� Peter 0XeOOer retLres E\ rotatLon and EeLnJ eOLJLEOe offers KLs FandLdatXre for re�aSSoLntment�

7Ke ,ndeSendent 'LreFtors KoOd offiFe for a fi[ed term of fiYe \ears and are not OLaEOe to retLre E\ rotatLon�

,n aFFordanFe ZLtK tKe SroYLsLons of SeFtLon ������ of tKe $Ft� 'r� 9LMa\ 0aOO\a� 0r� SKarad 0� .XONarnL� 0r� $�.�5� 1edXnJadL and 0r� 9LmaO 
%KandarL� tKe ,ndeSendent 'LreFtors of tKe &omSan\ as on 0arFK ��� ���� KaYe JLYen deFOaratLon to tKe %oard tKat tKe\ meet tKe FrLterLa 
of LndeSendenFe as OaLd doZn Xnder SeFtLon ������ of tKe $Ft and tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa �LLstLnJ 2EOLJatLons and 
'LsFOosXre 5eTXLrements� 5eJXOatLons� ���� �³S(%, LLstLnJ 5eJXOatLons´��

0eeWLQJV�Rf�WKe�%RDUG�

'XrLnJ tKe finanFLaO \ear ended 0arFK ��� ����� sL[ %oard 0eetLnJs Zere FonYened and KeOd� 7Ke detaLOs of ZKLFK are JLYen Ln tKe &orSorate 
*oYernanFe 5eSort�

$XGLW�&RPPLWWee�

'XrLnJ tKe finanFLaO \ear ended 0arFK ��� ����� fiYe $XdLt &ommLttee 0eetLnJs Zere FonYened and KeOd� 7Ke FomSosLtLon of tKe $XdLt 
&ommLttee Ls JLYen Ln tKe &orSorate *oYernanFe 5eSort� $OO tKe reFommendatLons made E\ tKe $XdLt &ommLttee Zere aFFeSted E\ tKe 
%oard�
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%RDUG�(YDOXDWLRQ�
PXrsXant to tKe SroYLsLons of tKe $Ft and S(%, LLstLnJ 5eJXOatLons� tKe %oard Kas FarrLed oXt an annXaO SerformanFe eYaOXatLon of Lts oZn 
SerformanFe and tKat of Lts FommLttees and LndLYLdXaO dLreFtors� 'XrLnJ tKe \ear Xnder reYLeZ� tKe %oard eYaOXatLon F\FOe Zas FomSOeted E\ 
tKe &omSan\ LnternaOO\ ZKLFK LnFOXded tKe eYaOXatLon of tKe %oard� dLreFtors as ZeOO as tKe &ommLttees� 7Ke (YaOXatLon Zas FarrLed oXt E\ 
tKe ,ndeSendent 'LreFtors of tKe &omSan\� 7Ke (YaOXatLon SroFess SrLmarLO\ foFXsed on tKe FrLterLa ZLtK resSeFt to tKe oYeraOO fXnFtLonLnJ 
of tKe %oard as ZeOO as tKe &ommLttees� tKe FomSosLtLon of tKe %oard and &ommLttees� JoYernanFe asSeFts etF� 7Ke FrLterLa aSSOLed Ln tKe 
eYaOXatLon SroFess Ls e[SOaLned Ln tKe &orSorate *oYernanFe 5eSort�

1RPLQDWLRQ�DQG�5ePXQeUDWLRQ�3ROLc\�

7Ke %oard Kas� on tKe reFommendatLon of tKe 1omLnatLon and 5emXneratLon &ommLttee framed a 1omLnatLon and 5emXneratLon PoOLF\ 
Ln aFFordanFe ZLtK SeFtLon ��� of tKe $Ft and S(%, LLstLnJ 5eJXOatLons� 7Ke PoOLF\ SroYLdes for aSSoLntment and remoYaO of 'LreFtors� 
.e\ 0anaJerLaO PersonneO and SenLor 0anaJement emSOo\ees and tKeLr remXneratLon� 7Ke JLst of tKe PoOLF\ Ls stated Ln tKe &orSorate 
*oYernanFe 5eSort� 7Ke detaLOed SoOLF\ Ls aYaLOaEOe on tKe ZeEsLte of tKe &omSan\ at ZZZ�Ea\er�Ln�

:KLVWOe�%ORZeU�3ROLc\��9LJLO�0ecKDQLVP��

7Ke &omSan\ Kas a tradLtLon of FondXFtLnJ EXsLness Eased on KLJK YaOXes� SrLnFLSOes and EeOLefs� *ood &orSorate *oYernanFe entaLOs tKat 
tKe Lnterest of tKe emSOo\ees� sKareKoOders and tKe soFLet\ Ln JeneraO Ls SroteFted at aOO tLmes� :LtK tKLs oEMeFtLYe� tKe &omSan\ Kas adoSted 
a :KLstOe %OoZer PoOLF\ and Kas estaEOLsKed tKe neFessar\ YLJLO meFKanLsm as defined Xnder SeFtLon ������ of tKe &omSanLes $Ft� ���� 
and 5eJXOatLon �� of tKe S(%, LLstLnJ 5eJXOatLons for emSOo\ees to reSort FonFerns aEoXt an\ XnetKLFaO FondXFt� finanFLaO maOSraFtLFes 
or an\ XnKeaOtK\ SraFtLFe SreYaOent Ln tKe &omSan\� 7Ke emSOo\ees are enFoXraJed to YoLFe tKeLr FonFerns or LssXes E\ Za\ of ZKLstOe 
EOoZLnJ and aOO tKe emSOo\ees KaYe Eeen JLYen tKe aFFess to tKe $XdLt &ommLttee� 7Ke &omSan\ Kas aOso SroYLded dedLFated emaLO address 
Ea\erFomSOLanFe#e[SoOLnN�Fo�XN for reSortLnJ sXFK FonFerns� 7Ke &orSorate &omSOLanFe 7eam OooNs Lnto tKe ZKLstOe EOoZer FomSOaLnts 
and SOaFes tKe statXs of sXFK FomSOaLnts at tKe $XdLt &ommLttee 0eetLnJ on a TXarterO\ EasLs� 

7Ke detaLOs of tKLs PoOLF\ are e[SOaLned Ln tKe &orSorate *oYernanFe 5eSort and aOso Sosted on tKe ZeEsLte of tKe &omSan\ at ZZZ�Ea\er�Ln�

5LVN�0DQDJePeQW�3ROLc\�

7Ke &omSan\ Kas adoSted a 5LsN 0anaJement PoOLF\ ZKLFK oXtOLnes tKe rLsN manaJement frameZorN of tKe &omSan\� 7Ke PoOLF\ FontaLns 
the following aspects:

� oYerYLeZ of rLsN manaJement�

� roOes and resSonsLELOLtLes of tKe %oard of 'LreFtors� $XdLt &ommLttee and otKer Ne\ SersonneO of tKe FomSan\ ZLtK reJards to rLsN 
management;

� strXFtXre for LdentLfiFatLon� esFaOatLon and mLnLmL]atLon of rLsNs�

� SroFedXre for rLsN LdentLfiFatLon� esFaOatLon and mLnLmL]atLon of rLsNs� 

7Ke detaLOs on rLsN manaJement Ls JLYen Ln tKe &orSorate *oYernanFe 5eSort�

&RUSRUDWe�6RcLDO�5eVSRQVLELOLW\�3ROLc\�

'XrLnJ tKe \ear Xnder reYLeZ� tKe &orSorate SoFLaO 5esSonsLELOLt\ �&S5� PoOLF\ Zas restated ZLtK a YLeZ to ZLden tKe sFoSe of tKe e[LstLnJ 
&S5 PoOLF\ and to maNe Lt more FomSreKensLYe and Ln aOLJnment of tKe reTXLrements of tKe &omSanLes $Ft� ����� 7Zo neZ tKematLF foFXs 
areas Zere LnFOXded Ln tKe amended &S5 PoOLF\ YL]� PreYentLYe +eaOtKFare and SanLtatLon and (mSoZerLnJ :omen�

7Ke ErLef oXtOLne of tKe &S5 PoOLF\ of tKe &omSan\ and tKe LnLtLatLYes XndertaNen E\ tKe &omSan\ on &S5 aFtLYLtLes dXrLnJ tKe \ear Ls set 
oXt Ln $nne[Xre ³$´ of tKLs 5eSort� 7Ke &S5 SoOLF\ Ls XSOoaded on tKe ZeEsLte of tKe &omSan\ and Ls aYaLOaEOe at ZZZ�Ea\er�Ln�

,QWeUQDO�&RQWURO�6\VWePV�

7Ke &omSan\ Kas aSSroSrLate LnternaO FontroO s\stems for EXsLness SroFesses ZLtK reJard to Lts oSeratLons� finanFLaO reSortLnJ and FomSOLanFe 
ZLtK aSSOLFaEOe OaZs and reJXOatLons� 7Ke $XdLt &ommLttee of tKe %oard of 'LreFtors aSSroYes tKe LnternaO aXdLt SOan and LnternaO aXdLts are 
FondXFted at reJXOar LnterYaOs aFross YarLoXs OoFatLons and SroFesses Ln OLne ZLtK tKe aSSroYed LnternaO aXdLt SOan� $XdLt oEserYatLons and 
foOOoZ�XS aFtLons are dLsFXssed ZLtK tKe manaJement of tKe &omSan\ as ZeOO as tKe $XdLt &ommLttee�

,QfRUPDWLRQ�SXUVXDQW�WR�6ecWLRQ���������Rf�WKe�&RPSDQLeV�$cW�������

7Ke LnformatLon as SresFrLEed Xnder SeFtLon ������� of tKe &omSanLes $Ft� ����� read ZLtK 5XOe ���� of tKe &omSanLes �$SSoLntment and 
5emXneratLon of 0anaJerLaO PersonneO� 5XOes� ���� Ls set oXt as an $nne[Xre ³(´ to tKe 'LreFtors¶ 5eSort� +oZeYer� as Ser tKe SroYLso 
to 5XOe � tKe 'LreFtors¶ 5eSort and )LnanFLaO Statements are EeLnJ sent to tKe 0emEers e[FOXdLnJ tKe statement JLYLnJ SartLFXOars of 
emSOo\ees Xnder SeFtLon �������� $n\ 0emEer Lnterested Ln oEtaLnLnJ a FoS\ of sXFK statement ma\ ZrLte to tKe &omSan\ SeFretar\ at tKe 
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5eJLstered 2ffiFe of tKe &omSan\�

&RQVeUYDWLRQ�Rf�(QeUJ\��7ecKQRORJ\�$EVRUSWLRQ�DQG�)RUeLJQ�([cKDQJe�(DUQLQJV�DQG�OXWJR�

7Ke LnformatLon reTXLred Xnder SeFtLon �������m� of tKe &omSanLes $Ft� ���� read ZLtK 5XOe ���� of tKe &omSanLes �$FFoXnts� 5XOes� ���� 
ZLtK resSeFt to tKese matters forms Sart of tKLs 5eSort and Ls enFOosed as $nne[Xre ³%´ Kereto�

3DUWLcXODU�Rf�/RDQV��JXDUDQWeeV�RU�LQYeVWPeQWV�XQGeU�6ecWLRQ�����Rf�WKe�&RPSDQLeV�$cW�������

'XrLnJ tKe finanFLaO \ear ended 0arFK ��� ����� tKe &omSan\ JaYe Ooan to one of Lts JroXS FomSan\� $s on 0arFK ��� ���� no Ooan Ls 
oXtstandLnJ� PartLFXOars of tKe Ooan Ls JLYen Xnder 1ote 1o� �� Ln )LnanFLaO Statement� 7Ke &omSan\ dLd not JLYe an\ JXarantee or SroYLde 
seFXrLt\ Ln FonneFtLon ZLtK an\ Ooan or aFTXLred an\ seFXrLtLes dXrLnJ tKe finanFLaO \ear ended 0arFK ��� �����

5eODWeG�3DUW\�7UDQVDcWLRQV��

,n aFFordanFe ZLtK tKe reOeYant SroYLsLons of tKe &omSanLes $Ft� ���� and rXOes framed tKereXnder as ZeOO as 5eJXOatLon �� of tKe S(%, 
LLstLnJ 5eJXOatLons� \oXr &omSan\ Kas Ln SOaFe a 5eOated Part\ 7ransaFtLon PoOLF\� $OO tKe transaFtLons entered ZLtK reOated SartLes are as 
Ser tKe 5eOated Part\ 7ransaFtLon PoOLF\ and are Ln tKe 2rdLnar\ &oXrse of %XsLness and at arm¶s OenJtK� 

,nformatLon on transaFtLons ZLtK tKe reOated SartLes SXrsXant to SeFtLon �������K� of tKe &omSanLes $Ft� ���� read ZLtK 5XOe ���� of tKe 
&omSanLes �$FFoXnts� 5XOes� ���� as SresFrLEed Ln )orm $2& �� are JLYen Xnder $nne[Xre ³&´�

3UeYeQWLRQ�Rf�6e[XDO�+DUDVVPeQW�DW�:RUNSODce��

7Ke &omSan\ Kas Ln SOaFe an $ntL�Se[XaO +arassment PoOLF\ Ln OLne ZLtK tKe reTXLrements of 7Ke Se[XaO +arassment of :omen at tKe 
:orNSOaFe �PreYentLon� ProKLELtLon 	 5edressaO� $Ft� ����� ,nternaO &omSOaLnts &ommLttee �,&&� Kas Eeen set XS to redress FomSOaLnts 
reFeLYed reJardLnJ se[XaO Karassment� $OO emSOo\ees �Sermanent� FontraFtXaO� temSorar\� traLnees� are FoYered Xnder tKLs PoOLF\�

7Ke foOOoZLnJ Ls a sXmmar\ of se[XaO Karassment FomSOaLnts reFeLYed and dLsSosed off dXrLnJ Oast FaOendar \ear�

� 1o of FomSOaLnts reFeLYed � 1LO

� 1o of FomSOaLnts dLsSosed off � 1LO

([WUDcW�Rf�$QQXDO�5eWXUQ�

7Ke detaLOs formLnJ Sart of tKe e[traFt of tKe $nnXaO 5etXrn Ln )orm 0*7 � Ls enFOosed as $nne[Xre ³'´ Kereto�

&RUSRUDWe�*RYeUQDQce�

<oXr &omSan\ Ls FommLtted to maLntaLnLnJ KLJKest standards of &orSorate *oYernanFe and adKerLnJ to tKe &orSorate *oYernanFe 
reTXLrements as set oXt E\ tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa �S(%,�� $s reTXLred E\ 5eJXOatLon �� of tKe S(%, LLstLnJ 5eJXOatLon� 
a detaLOed &orSorate *oYernanFe 5eSort Ls JLYen as an $nne[Xre to tKLs 5eSort� 7Ke &omSan\ Ls Ln fXOO FomSOLanFe ZLtK tKe reTXLrements 
and dLsFOosXres tKat KaYe to Ee made Ln tKLs reJard� 7Ke &ertLfiFate from a &omSan\ SeFretar\ Ln ZKoOe�tLme SraFtLFe FonfirmLnJ FomSOLanFe 
of tKe &orSorate *oYernanFe reTXLrements E\ tKe &omSan\ Ls attaFKed to tKe &orSorate *oYernanFe 5eSort� $Oso a &ertLfiFate of tKe &(2 
and &)2 of tKe &omSan\ Ln terms of tKe S(%, LLstLnJ 5eJXOatLons� LnteraOLa� FonfirmLnJ tKe ForreFtness of tKe finanFLaO statements and FasK 
ÀoZ statements� adeTXaF\ of LnternaO FontroO measXres forms a Sart of tKe &orSorate *oYernanFe 5eSort�

0DQDJePeQW�'LVcXVVLRQ�	�$QDO\VLV�5eSRUW��

A detailed review of operations, performance and future outlook of the Company is given separately under the head Management Discussion 
	 $naO\sLs 5eSort�

$GRSWLRQ�Rf�1eZ�$UWLcOeV�Rf�$VVRcLDWLRQ�

7Ke &omSanLes $Ft� ���� and tKe &omSanLes �$mendment� $Ft� ���� Kas neFessLtated FKanJes Ln tKe $rtLFOes of $ssoFLatLon of tKe 
&omSan\� ,t Ls aFFordLnJO\ SroSosed tKat a neZ set of $rtLFOes of $ssoFLatLon Ee adoSted E\ tKe 0emEers and a 5esoOXtLon to tKLs effeFt Ls 
LnFOXded at ,tem 1o� � Ln tKe 1otLFe of tKe $nnXaO *eneraO 0eetLnJ� 7Ke %oard reFommends tKe resoOXtLon for adoStLon E\ tKe 0emEers�

%X\�EDcN�Rf�6KDUeV�

'XrLnJ tKe \ear Xnder reYLeZ� tKe &omSan\ FomSOeted %X\ %aFN of ��������� eTXLt\ sKares �reSresentLnJ ����� of totaO eTXLt\ FaSLtaO� of 
` ���� eaFK at a SrLFe of ` ������� Ser eTXLt\ sKare aJJreJatLnJ to ` ����� 0LOOLons� 7Ke %X\EaFN of sKares from tKe sKareKoOders of tKe 
&omSan\ Zas on a SroSortLonate EasLs tKroXJK tKe tender offer roXte as SresFrLEed Xnder tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa �%X\�
EaFN of SeFXrLtLes� 5eJXOatLons� ����� as amended�
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0XmEaL� -XO\ ��� ����

&RVW�$XGLW�

PXrsXant to SeFtLon ��� of tKe &omSanLes $Ft� ���� �³tKe $Ft´� read ZLtK tKe &omSanLes �&ost 5eFords and $XdLt� $mendment 5XOes� 
����� tKe Fost aXdLt reFords maLntaLned E\ tKe &omSan\ Ln resSeFt of µ,nseFtLFLdes¶ Ls reTXLred to Ee aXdLted� <oXr 'LreFtors KaYe on 
tKe reFommendatLon of tKe $XdLt &ommLttee aSSoLnted 0�s� 1� ,� 0eKta 	 &o� to aXdLt tKe Fost aFFoXnts of tKe &omSan\ SertaLnLnJ to 
µ,nseFtLFLdes¶ for tKe finanFLaO \ear endLnJ 0arFK ��� ����� $s reTXLred Xnder tKe $Ft� tKe remXneratLon Sa\aEOe to tKe &ost $XdLtor Ls reTXLred 
to Ee SOaFed Eefore tKe 0emEers Ln tKe *eneraO 0eetLnJ for tKeLr ratLfiFatLon� $FFordLnJO\� a resoOXtLon for seeNLnJ memEers ratLfiFatLon for tKe 
remXneratLon Sa\aEOe to 0�s� 1� ,� 0eKta 	 &o� Ls LnFOXded at ,tem 1o� � of tKe 1otLFe FonYenLnJ tKe $nnXaO *eneraO 0eetLnJ�

6WDWXWRU\�$XGLWRUV�

0�s PrLFe :aterKoXse� &Kartered $FFoXntants� �)Lrm 5eJLstratLon 1XmEer ������(� retLre as StatXtor\ $XdLtors at tKe FonFOXsLon of tKe 
ensXLnJ $nnXaO *eneraO 0eetLnJ and are eOLJLEOe for re�aSSoLntment� 7Ke\ KaYe Fonfirmed tKe eOLJLELOLt\ Xnder SeFtLon ��� of tKe $Ft 
and tKe rXOes framed tKereXnder for re�aSSoLntment as $XdLtors of tKe &omSan\� 7Ke $XdLt &ommLttee and tKe %oard reFommends tKe 
re�aSSoLntment of 0�s� PrLFe :aterKoXse� &Kartered $FFoXntants� as StatXtor\ $XdLtors of tKe &omSan\�

0emEers are reTXested to FonsLder and re�aSSoLnt 0�s� PrLFe :aterKoXse� &Kartered $FFoXntants� as tKe StatXtor\ $XdLtors of tKe &omSan\�

6ecUeWDULDO�$XGLW�

PXrsXant to tKe SroYLsLons of SeFtLon ��� of tKe &omSanLes $Ft� ���� and tKe &omSanLes �$SSoLntment and 5emXneratLon of 0anaJerLaO 
PersonneO� 5XOes� ����� tKe &omSan\ Kas aSSoLnted 0�s� %1P 	 $ssoFLates� a firm of &omSan\ SeFretarLes Ln PraFtLFe to XndertaNe tKe 
SeFretarLaO $XdLt of tKe &omSan\� 7Ke SeFretarLaO $XdLt 5eSort Ls enFOosed as $nne[Xre ³)´ Kereto�

$cNQRZOeGJePeQWV�

7Ke %oard of 'LreFtors ZLsKes to tKanN tKe emSOo\ees of tKe &omSan\ for tKeLr e[emSOar\ dedLFatLon and YaOXed FontrLEXtLon made E\ 
tKem� <oXr 'LreFtors ZoXOd OLNe to e[Sress tKeLr JratefXO aSSreFLatLon for tKe Fo�oSeratLon� assLstanFe and sXSSort e[tended E\ aOO tKe 
YaOXaEOe staNeKoOders of tKe &omSan\ YL]� FXstomers� JoYernment aXtKorLtLes� finanFLaO LnstLtXtLons� EanNs� sKareKoOders� sXSSOLers and 
otKer EXsLness assoFLates� :e aOso aFNnoZOedJe tKe FonsLstent sXSSort and JXLdanFe from %a\er $*� %a\er &roSSFLenFe $*� %a\er S$S 
and %a\er 9aSL PrLYate LLmLted�

DIRECTORS’ REPORT �Fontd�� 
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$11(;85(�³$´
$118$/�5(3O57�O1�&O53O5$7(�6O&,$/�5(63O16,%,/,7<��&65��$&7,9,7,(6

��� $�EULef�RXWOLQe�Rf�WKe�&RPSDQ\¶V�&65�SROLc\��LQcOXGLQJ�RYeUYLeZ�Rf�SURMecWV�RU�SURJUDPV�SURSRVeG�WR�Ee�XQGeUWDNeQ�DQG�D�
UefeUeQce�WR�WKe�ZeE�OLQN�WR�WKe�&65�SROLc\�DQG�SURMecWV�RU�SURJUDPV���

 %a\er &roSSFLenFe LLmLted �³tKe &omSan\´� as a marNet Oeader Ls FommLtted to soFLetaO deYeOoSment� 2Xr &orSorate SoFLaO 
5esSonsLELOLt\ aSSroaFK� enFomSasses an LnKerent FommLtment to SroYLde assLstanFe for tKose Ln need� $n LmSortant tooO of oXr 
soFLaO resSonsLELOLt\ Ls to SroYLde sXSSort for OonJ�term SroMeFts aFFordLnJ to tKe SrLnFLSOe ³KeOSLnJ SeoSOe to KeOS tKemseOYes´�

 ,n aFFordanFe of tKe OeJLsOatLon� tKe &omSan\ Kas LmSOemented &orSorate SoFLaO 5esSonsLELOLt\ �&S5� PoOLF\ �³tKe PoOLF\´�� 7Ke PoOLF\ 
Kas EXLOt tKree aSSroaFKes as a Sart of SroYLdLnJ a KoOLstLF deYeOoSment JoaO� 7Ke first aSSroaFK EXLOds on SoFLet\ ProJress PLOots ZLtK 
SLoneerLnJ Ldeas on toSLFs of natLonZLde LmSortanFe� tKe seFond� SFLenFe ([FeOOenFe ± foFXsses on OLfe sFLenFe taOents and frontLer 
researFK and tKe tKLrd� &ommXnLt\ deYeOoSment �� for SroMeFts Ln and aroXnd oXr faFLOLtLes tKat XndersFore YLtaO toSLFs sXFK as KeaOtK� 
K\JLene� FonserYatLon of resoXrFes and edXFatLon�

 $s Ser tKe SroYLsLons of tKe &omSanLes $Ft� ���� �³tKe $Ft´�� tKe %oard OeYeO &S5 &ommLttee tKat FomSrLses of tKe 0anaJLnJ 'LreFtor 
and tZo otKer 'LreFtors �LnFOXdes one ,ndeSendent 'LreFtor� met dXrLnJ tKe Oast TXarter of tKe finanFLaO \ear to reYLeZ tKe SroJress 
of tKe SroMeFts and aSSroYe neZ Ldeas� 7Ke %a\er *roXS OeYeO� &S5 SteerLnJ &ommLttee FomSrLsLnJ reSresentatLYes from aOO %a\er 
companies and some service functions formulated to further steer CSR activities met twice during the year to assess the headway of 
FXrrent SroMeFts and aSSroYe EXdJets for XSFomLnJ ones�

 $s Ser tKe reOeYant SroYLsLons of tKe $Ft� tKe &S5 sSend reTXLrement for tKe &omSan\ for tKe )LnanFLaO \ear ������� Ls ̀  ���� 0LOOLons�

 7Ke &omSan\¶s &S5 SroJrammes are aOLJned ZLtK JOoEaO oEMeFtLYes of %a\er FonYerJLnJ on Ne\ LssXes sXFK as LnnoYatLYe SroJress 
SLOots� sFLenFe e[FeOOenFe� KeaOtK and edXFatLon� $t tKe Keart of aOO LnLtLatLYes� %a\er Ls SXrsXLnJ a OonJ�term� ZeOO�SOanned� mXOtL�
staNeKoOder SartLFLSator\ aSSroaFK tKat ZoXOd resXOt Ln FreatLnJ a measXraEOe LmSaFt on tKe FondLtLons of tKe tarJeted FommXnLtLes� 
7Kese LnLtLatLYes KaYe Eeen FonFeStXaOL]ed after freTXent dLsFXssLons ZLtK YarLoXs LnternaO staNeKoOders and 1*2s Ln order to ensXre 
aOLJnment ZLtK tKe EXsLness SKLOosoSK\� 7Kese SroJrammes� as of noZ� FoYer a Sart of tKe &S5 EXdJet for ���� and �����

 Below is a short summary for programmes under implementation:

L�� 6e[XDO�9LROeQce�3UeYeQWLRQ�&eQWeU���

 8nLTXe 5esearFK 	 PreYentLon &enter on Se[XaO 9LoOenFe aJaLnst :omen 	 &KLOdren� SoFLaO (merJenF\ 2ffiFe for Zomen Ln 
LmmedLate danJer� 7KLs LnLtLatLYe Ls EeLnJ LmSOemented Ln SartnersKLS ZLtK .LnJ (dZard 0emorLaO +osSLtaO� PXne� PXEOLF +eaOtK 
)oXndatLon of ,ndLa and &KarLtp �8nLYersLt\ &OLnLF of %erOLn�� ,n �������� a feasLELOLt\ stXd\ for LmSOementLnJ SXEOLF KeaOtK and 
FOLnLFaO treatment serYLFes Ln OLJKt of medLFo�OeJaO FonÀLFts� soFLaO aFFeStanFe and SraFtLFaO strateJLF FKaOOenJes Kas Eeen taNen 
XS�

LL�� 'LVcRYeULQJ�+DQGV���

 1oYeO traLnLnJ Fenter for %OLnd :omen to EeFome 0edLFaO 7aFtLOe ([amLners �07(s� Ln earO\ %reast &anFer 'eteFtLon � tKLs 
Za\� a KandLFaS EeFomes a JLft for soFLet\� %OLnd Zomen sXSSort as SersonaO assLstants to medLFaO doFtors Ln earO\ deteFtLon 
of Ereast FanFer Ln tKe Fonte[t of tKe e[LstLnJ KeaOtKFare s\stem E\ XsLnJ tKeLr e[traordLnar\ taFtLOe FaSaELOLtLes� 7Ke first steSs 
of LmSOementatLon ± LnLtLate a Yer\ KLJK�OeYeO feasLELOLt\ stXd\ to LdentLf\ tKe SrLorLt\ areas and LmSOementatLon and estaEOLsK an 
$dYLsor\ %oard ± KaYe Eeen taNen XS Ln �������� 7KLs SroMeFt Ls a SartnersKLS LnLtLatLYe ZLtK ,ndLan &anFer SoFLet\� 1atLonaO 
$ssoFLatLon for tKe %OLnd and 5aMLY *andKL &anFer 	 5esearFK &entre�

LLL�� %D\eU�)eOORZVKLS�3URJUDP�LQ�$JUR�6cLeQce�

 7Ke oEMeFtLYe of tKLs SroMeFt Ls to enFoXraJe researFK Ln aJrLFXOtXre� SFKoOarsKLS ZLOO Ee JLYen to 0� SF� and PK� '� stXdents ZLtK 
tKe foOOoZLnJ oEMeFtLYes� SXSSort \oXnJ 	 taOented mLnds to Eetter tKe standard of aJrLFXOtXre and deYeOoS teFKnoOoJ\ Ln ,ndLa 
tKat Fan Ee adaSted E\ farmers to LnFrease tKeLr SrofitaELOLt\� 7Ke SroMeFt OoFatLons are at state�OeYeO $JrLFXOtXre 8nLYersLtLes�

 )or aFademLF \ear ������� Xnder tKe SroJram� %a\er Ls fXndLnJ �� stXdents ��� 0� SF� and �� PK�'� stXdents� aFross � 
universities disbursing a total of ` ��� 0LOOLons�

LY�� 7eOe��KeDOWK�3URMecW�

 7Ke oEMeFtLYe of tKLs SroMeFt Ls to KeOS SeoSOe to Jet aFFess to sSeFLaOt\ Fare for FomSOe[ KeaOtK FondLtLons� 7Ke 7eOe�KeaOtK 
SroMeFt � (&+2�.$581$ Ls EeLnJ LmSOemented Ln SartnersKLS ZLtK .arXna 7rXst�  7Ke 0LssLon of tKe SroMeFt Ls to deYeOoS 7eOe�
KeaOtK faFLOLt\ for .arXna trXst rXn PrLmar\ +eaOtK &enters �P+&s� for manaJement of LOOnesses ZKLFK need sSeFLaOLst Fare� 7KLs 
SroMeFt enYLsaJes aFFess to rLJKt Fare� Ln tKe rLJKt SOaFe� at tKe rLJKt tLme�
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Y�� +eDOWK�	�(GXcDWLRQDO�3URJUDPPeV�

 7KLs SroMeFt LmSOements FomSreKensLYe +eaOtK SroJrammes Ln tKe states of 0aKarasKtra� 5aMastKan� 7eOanJana and .arnataNa� 
,n addLtLon� Lt Kas roOOed oXt a KoOLstLF edXFatLonaO SroJram Ln &KandLSSa� a YLOOaJe near tKe %a\er 5	' sLte FOose to +\deraEad� 
Some of tKe Ne\ aFKLeYements of tKLs SroMeFt Ln ������� are dLstrLEXtLon of ��� SaLrs of sSeFtaFOes� nLne FataraFt sXrJerLes� 
dentaO treatment to ��� YLOOaJers� aZareness JeneratLon on 0enstrXaO K\JLene � ��� sanLtar\ naSNLns dLstrLEXted and finanFLaO 
sXSSort to ��� StXdents Ln &KandLSSa�

YL�� 0DNLQJ�6cLeQce�0DNeV�6eQVe�

 0aNLnJ SFLenFe 0aNes Sense �0S0S� aFtLYLtLes foFXs on maNLnJ sFLenFe OearnLnJ fXn� 7Ke SroJramme Kas Eeen desLJned for 
stXdents of &Oass 9 and 9,  as Lt Ls Ln tKese \ears tKat sFLenFe Ls LntrodXFed Ln sFKooOs as a fXOO�ÀedJed sXEMeFt� 7Ke SroJramme 
LnFOXdes OLYe demonstratLons� e[SerLments� aXdLo�YLsXaO tooOs and LnteraFtLYe modXOes� 0S0S reaFKed oXt to aroXnd ������ 
stXdents Ln tKe \ear ��������

 7Ke &orSorate SoFLaO 5esSonsLELOLt\ PoOLF\ Ls aYaLOaEOe on tKe &omSan\¶s ZeEsLte at ZZZ�Ea\er�Ln Xnder tKe &orSorate *oYernanFe 
section

��� 7Ke�cRPSRVLWLRQ�Rf�WKe�&65�&RPPLWWee�

Sr. No. Name Designation
1 Richard van der Merwe  

9LFe &KaLrman 	 0anaJLnJ 'LreFtor and &(2
Chairman

2 9LmaO %KandarL 
1on � ([eFXtLYe ,ndeSendent 'LreFtor

Member

� 'r� 7Komas +offmann 
([eFXtLYe 'LreFtor 	 &)2


Member

� Ulrich Stefer
Additional Director #

Member


 5esLJned as a memEer ZLtK effeFt from 0arFK ��� ����
 �$SSoLnted as a memEer ZLtK effeFt from $SrLO ��� ����
��� $YeUDJe�1eW�3URfiW�Rf�WKe�&RPSDQ\�fRU�ODVW���fiQDQcLDO�\eDUV��`���������0LOOLRQV
��� 3UeVcULEeG�&65�([SeQGLWXUe�����Rf�WKLV�DPRXQW�DV�LQ�LWeP���DERYe���`������0LOOLRQV
��� 'eWDLOV�Rf�&65�VSeQW�GXULQJ�WKe�\eDU��

a� 7otaO amoXnt sSent dXrLnJ tKe finanFLaO \ear� `���� 0LOOLons
 E� $moXnt XnsSent�  1,L
 F� 0anner Ln ZKLFK tKe amoXnt sSent dXrLnJ tKe finanFLaO \ear Ls detaLOed EeOoZ� 

Sr. 
no.

&65�SURMecW�
DcWLYLW\�LGeQWLfieG

6ecWRU�LQ�ZKLcK�
WKe�3URMecW�LV�

cRYeUeG

3URMecWV�
Programs

��/RcDO�DUeD�
RWKeUV

��6SecLf\�WKe�
VWDWe�DQG�GLVWULcW�
ZKeUe�SURMecW��
SURJUDP�ZDV�
XQGeUWDNeQ

$PRXQW�
RXWOD\�
�EXGJeW��
SURMecW�
SURJUDPV�

ZLVe
(` in

0LOOLRQV�

$PRXQW�VSeQW�
RQ�WKe�SURMecW�
SURJUDPV�
6XEKeDGV�

1.Direct
e[SeQGLWXUe��
RQ�SURMecW�RU�
SURJUDPV��'(�
��OYeUKeDGV�

(OH)
(`�LQ��0LOOLRQV�

Cumulative
e[SeQGLWXUe�

VSeQG�
XSWR�WR�WKe�
5eSRUWLQJ�
SeULRG�

(` in
0LOOLRQV�

$PRXQW�VSeQW�
'LUecW�WKURXJK�
LPSOePeQWLQJ�

DJeQc\

1 7Ke ³0aNLnJ SFLenFe 
0aNe Sense´ SroJram 
provides school students 
with an insight into 
everyday natural science 
phenomena with the 
help of all kinds of 
fasFLnatLnJ e[SerLments�

CSR activity, 
Xnder Ltem no�� 
(ii) promoting 
education,
including
special education 
and employment 
enhancing
vocation skills 
especially among 
children, women, 
elderly, and
the differently 
abled and 
livelihood
enhancement
SroMeFts�

Mumbai in 
Maharashtra,
+LmatnaJar and 
9aSL Ln *XMarat

���� '(  ���� 
2+  ����

����� *re\ SLm Ltd� 
)<������� 
Durga Devi 
&KarLtaEOe 7rXst 
)<�������



��

Sr. 
no.

&65�SURMecW�
DcWLYLW\�LGeQWLfieG

6ecWRU�LQ�ZKLcK�
WKe�3URMecW�LV�

cRYeUeG

3URMecWV�
Programs

��/RcDO�DUeD�
RWKeUV

��6SecLf\�WKe�
VWDWe�DQG�GLVWULcW�
ZKeUe�SURMecW��
SURJUDP�ZDV�
XQGeUWDNeQ

$PRXQW�
RXWOD\�
�EXGJeW��
SURMecW�
SURJUDPV�

ZLVe
(` in

0LOOLRQV�

$PRXQW�VSeQW�
RQ�WKe�SURMecW�
SURJUDPV�
6XEKeDGV�

1.Direct
e[SeQGLWXUe��
RQ�SURMecW�RU�
SURJUDPV��'(�
��OYeUKeDGV�

(OH)
(`�LQ��0LOOLRQV�

Cumulative
e[SeQGLWXUe�

VSeQG�
XSWR�WR�WKe�
5eSRUWLQJ�
SeULRG�

(` in
0LOOLRQV�

$PRXQW�VSeQW�
'LUecW�WKURXJK�
LPSOePeQWLQJ�

DJeQc\

2 Mannschaft is a Social 
Leadership Program 
initiated by Bayer India 
+Xman 5esoXrFes 
'eSartment� 5XraO 
development activities 
taken up by Bayer 
volunteers in order to 
contribute to the society 
and inculcate team 
spirit within participating 
%a\er emSOo\ees� 
Activities carried out 
during Mannschafts 
are promoting Kitchen 
Jarden� 7o Freate 
awareness on health 
and K\JLene� 7o 
implement livelihood 
traLnLnJ aFtLYLtLes�

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation
skills especially 
among children, 
women,
elderly, and the  
differently abled 
and livelihood 
enhancement
SroMeFts

In Kadivala village, 
Koppal District, 
Mangalgudda
village, Bagalkot in 
Karnataka

���� '(  ����
2+  ����

���� SIRDS
(Sarvodaya
Integrated Rural 
Development
Society)

� Comprehensive
educational interventions 
aims at catering the 
need of forming a 
KeaOtK\ soFLo� eFonomLF 
culture where the 
depriving class of 
soFLet\ Fan aYaLO TXaOLt\ 
edXFatLon� Some of 
the activities include 
scholarships for the 
sFKooO�JoLnJ FKLOdren� 
finanFLaO sXSSort to tKe 
deserving students to 
pursue higher education, 
upgrade and maintain 
tKe edXFatLonaO set�XS 
of targeted school/s, 
improve the education 
delivery process in the 
OoFaO sFKooOs� Freate  ,7� 
enabled smart classes, 
skill development 
programs, school facility 
XS�JradatLon LnFOXdLnJ 
libraries, science labs, 
sSorts 	 FXOtXraO faFLOLtLes 
and FoaFKLnJ� %a\er 
will also provide support 
by giving notebooks, 
uniforms, books and 
sSorts Jears� 9oFatLonaO 
trainings and creating 
seOf�emSOo\ment 
opportunities to the 
\oXtK Ee\ond sFKooO�
going age will also be a 
part of the program

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation
skills especially 
among children, 
women,
elderly, and the  
differently abled 
and livelihood 
enhancement
SroMeFts

,n 7eOanJana� 
Andhra Pradesh 
and Karnataka

����� '(  �����
2+   ����

����� Aakruthi
Foundation
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Sr. 
no.

&65�SURMecW�
DcWLYLW\�LGeQWLfieG

6ecWRU�LQ�ZKLcK�
WKe�3URMecW�LV�

cRYeUeG

3URMecWV�
Programs

��/RcDO�DUeD�
RWKeUV

��6SecLf\�WKe�
VWDWe�DQG�GLVWULcW�
ZKeUe�SURMecW��
SURJUDP�ZDV�
XQGeUWDNeQ

$PRXQW�
RXWOD\�
�EXGJeW��
SURMecW�
SURJUDPV�

ZLVe
(` in

0LOOLRQV�

$PRXQW�VSeQW�
RQ�WKe�SURMecW�
SURJUDPV�
6XEKeDGV�

1.Direct
e[SeQGLWXUe��
RQ�SURMecW�RU�
SURJUDPV��'(�
��OYeUKeDGV�

(OH)
(`�LQ��0LOOLRQV�

Cumulative
e[SeQGLWXUe�

VSeQG�
XSWR�WR�WKe�
5eSRUWLQJ�
SeULRG�

(` in
0LOOLRQV�

$PRXQW�VSeQW�
'LUecW�WKURXJK�
LPSOePeQWLQJ�

DJeQc\

� Comprehensive
community health 
program to bridge 
tKe JaSs Ln e[LstLnJ 
frameZorN Ln tKe fieOd of 
rXraO KeaOtK and K\JLene� 
7Ke SroJram aLms 
at improving the 
overall health status 
in the target locations 
by providing a very 
KLJK TXaOLt\ KoOLstLF 
healthcare approach 
including health 
screening, treatment of 
cases diagnosed during 
the screening and health 
edXFatLon�

CSR activity,
under item (i) 
(radLFatLnJ 
e[treme KXnJer� 
poverty and 
malnutrition,
promoting
preventive
health care 
and sanitation 
including
contribution
to the Swatch 
Bharat Kosh and 
making available 
safe drinking 
water

,n totaO � 9LOOaJes 
in the states of 
Maharashtra,
5aMastKan� 
7eOanJana 	 
Karnataka

���� '(  ����
2+  ����

���� SFKooO +eaOtK 
Annual Report 
Program 
�S+$5P�

5 Bayer Fellowship 
Program in Agro 
SFLenFe� 7Ke SroJram 
aims at encouraging 
research and 
development activities 
Ln aJrLFXOtXre� 0�SF� and 
PK�'� stXdents Ln OeadLnJ 
AgroScience Universities 
of India will be given 
finanFLaO assLstanFe to 
pursue their education 
tKat ZLOO Eenefit tKem and 
tKe aJrLFXOtXraO seFtor�

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation
skills especially 
among children, 
women,
elderly, and the  
differently abled 
and livelihood 
enhancement
SroMeFts

7amLO 1adX� 
7eOanJana� 
Karnataka,
Uttarakand,
PXnMaE� :est 
Bengal and 
*XMarat

���� '(  ����
2+ ����

���� 7amLO 1adX 
Agricultural
University, 
Coimbatore
Andhra Pradesh 
Agricultural
University, 
+\deraEad�
University of 
Agricultural
Sciences,
Dharwad
PXnMaE 
Agricultural
University, 
Ludhiana
*oYLnd %aOOaEK 
Pant University 
of Agriculture 
and 7eFKnoOoJ\� 
Pantnagar, 
Uttarakhand
Bidhan
Chandra Krishi 
9LsZaYLd\aOa\a� 
.aO\anL� :est 
Bengal
AAU, Anand
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Sr. 
no.

&65�SURMecW�
DcWLYLW\�LGeQWLfieG

6ecWRU�LQ�ZKLcK�
WKe�3URMecW�LV�

cRYeUeG

3URMecWV�
Programs

��/RcDO�DUeD�
RWKeUV

��6SecLf\�WKe�
VWDWe�DQG�GLVWULcW�
ZKeUe�SURMecW��
SURJUDP�ZDV�
XQGeUWDNeQ

$PRXQW�
RXWOD\�
�EXGJeW��
SURMecW�
SURJUDPV�

ZLVe
(` in

0LOOLRQV�

$PRXQW�VSeQW�
RQ�WKe�SURMecW�
SURJUDPV�
6XEKeDGV�

1.Direct
e[SeQGLWXUe��
RQ�SURMecW�RU�
SURJUDPV��'(�
��OYeUKeDGV�

(OH)
(`�LQ��0LOOLRQV�

Cumulative
e[SeQGLWXUe�

VSeQG�
XSWR�WR�WKe�
5eSRUWLQJ�
SeULRG�

(` in
0LOOLRQV�

$PRXQW�VSeQW�
'LUecW�WKURXJK�
LPSOePeQWLQJ�

DJeQc\

� :$S+ �:ater� $JrLFXOtXre� 
SanLtatLon and +\JLene� 
mainly focuses on 
public health through 
improving sanitation 
and conservation of 
SXre natXraO resoXrFes� 
Preventive health care 
situation can be improved 
in the target villages if 
cleanliness is enhanced 
and natural resources are 
SroteFted from SoOOXtants� 
7Ke metKodoOoJ\ maLnO\ 
involves intense trainings 
of the rural communities 
Ln order to FKanJe mLnd� 
set and KaELts�

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation
skills especially 
among children, 
women,
elderly, and the  
differently abled 
and livelihood 
enhancement
SroMeFts

9LOOaJes of 
+oOaJXnda� 
Kowthamam and 
Aluru Mandals of 
Kurnool district in 
Andhra Pradesh

����� '(  �����
2+  ����

����� ())257S �$ 
Society for the 
Development of 
Agriculture and 
Youth)

� Making Science Make 
Sense �5XraO Ls desLJned 
under the theme 
µ$JrLFXOtXre (dXFatLon to 
tKe +LJK SFKooO StXdents¶� 
7Ke maLn oEMeFtLYes of tKe 
SroJram are� 7o LmSart 
mLnLmXm EasLF sFLentLfiF� 
technical and practical 
knowledge on agriculture 
sciences/production to 
tKe stXdents� 7o motLYate 
the students to develop 
interest in agriculture 
sciences and pursue it as 
OLne of fXtXre edXFatLon�  
7o deYeOoS sFLentLfiF 
temperament among the 
stXdents Ln tKe fieOd of 
science

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation skills 
especially among 
children, women, 
elderly, and the  
differently abled 
and livelihood 
enhancement
SroMeFts

Districts of Ranga 
Reddy and Medak 
Ln 7eOanJana

���� '(  ����
2+ ����

���� ())257S �$ 
Society for the 
Development of 
Agriculture and 
Youth)

8 Shiksha Abhiyaan is 
an initiative to promote 
the students for higher 
stXdLes� 7Ke SroJram 
promotes scholarship 
scheme to meritorious 
children from rural India 
who have scored highest 
in 12th standard science 
stream� 7Ke SroJram 
is open to all rural 
underprivileged children 
who have completed 12th

Standard of schooling

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation skills 
especially among 
children, women, 
elderly, and the  
differently abled 
and livelihood 
enhancement
SroMeFts

Program is open 
across India

���� '( ����
2+ ����

���� SIRDS
(Sarvodaya
Integrated Rural 
Development
Society)
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Sr. 
no.

&65�SURMecW�
DcWLYLW\�LGeQWLfieG

6ecWRU�LQ�ZKLcK�
WKe�3URMecW�LV�

cRYeUeG

3URMecWV�
Programs

��/RcDO�DUeD�
RWKeUV

��6SecLf\�WKe�
VWDWe�DQG�GLVWULcW�
ZKeUe�SURMecW��
SURJUDP�ZDV�
XQGeUWDNeQ

$PRXQW�
RXWOD\�
�EXGJeW��
SURMecW�
SURJUDPV�

ZLVe
(` in

0LOOLRQV�

$PRXQW�VSeQW�
RQ�WKe�SURMecW�
SURJUDPV�
6XEKeDGV�

1.Direct
e[SeQGLWXUe��
RQ�SURMecW�RU�
SURJUDPV��'(�
��OYeUKeDGV�

(OH)
(`�LQ��0LOOLRQV�

Cumulative
e[SeQGLWXUe�

VSeQG�
XSWR�WR�WKe�
5eSRUWLQJ�
SeULRG�

(` in
0LOOLRQV�

$PRXQW�VSeQW�
'LUecW�WKURXJK�
LPSOePeQWLQJ�

DJeQc\

� Relief Programs towards 
1atXraO FaOamLtLes ± 
(artKTXaNes

CSR activity, 
under item 
(i) and (viii) 
Contribution to 
the CSR activity,
under item (i) 
or any other 
fund set up 
by the Central 
*oYernment for 
soFLo�eFonomLF 
development and 
relief and welfare 
of the Scheduled 
Castes, the 
Scheduled
7rLEes� otKer 
backward
classes,
minorities and 
women

NA ���� '( ����
2+  ����

���� Prime Minister’s 
National Relief 
Fund

�� 5esearFK 	 PreYentLon 
&enter on Se[XaO 
9LoOenFe aJaLnst :omen 
	 &KLOdren� 7Ke ProJram 
Kas � maLn JoaOs�
��(mSLrLF researFK on 
causes, dark numbers 
and LmSaFt of se[XaO 
violence on Indian society 
and individual victims 
(generate evidence 
Eased resXOts to find neZ 
solutions and actions)
��SoFLaO (merJenF\ 
resSonse offiFe for at�rLsN 
people (mobile solution, 
³KeOS moE´�
��PreYentLYe se[XaO 
medical treatment offer 
for  SotentLaO FKLOd se[XaO 
abusers (voluntary based)

CSR activity, 
under item 
(iii) promoting 
Jender eTXaOLt\� 
empowering
women, setting 
up homes and 
hostels for 
women and 
orphans; setting 
up old age 
homes, day care 
centers and such 
other facilities for 
senLor FLtL]ens 
and measures 
for reducing 
LneTXaOLtLes faFed 
by socially and 
economically
backward groups

Maharashtra ����� '(  �����
2+ ����

����� PXEOLF +eaOtK 
Foundation
of ,ndLa� .(0 
+osSLtaO 	 
Research Center 
PXne�
SFLentLfiF 
partner: Charitee 
%erOLn 	 :orOd 
+eaOtK SXmmLt



��

Sr. 
no.

&65�SURMecW�
DcWLYLW\�LGeQWLfieG

6ecWRU�LQ�ZKLcK�
WKe�3URMecW�LV�

cRYeUeG

3URMecWV�
Programs

��/RcDO�DUeD�
RWKeUV

��6SecLf\�WKe�
VWDWe�DQG�GLVWULcW�
ZKeUe�SURMecW��
SURJUDP�ZDV�
XQGeUWDNeQ

$PRXQW�
RXWOD\�
�EXGJeW��
SURMecW�
SURJUDPV�

ZLVe
(` in

0LOOLRQV�

$PRXQW�VSeQW�
RQ�WKe�SURMecW�
SURJUDPV�
6XEKeDGV�

1.Direct
e[SeQGLWXUe��
RQ�SURMecW�RU�
SURJUDPV��'(�
��OYeUKeDGV�

(OH)
(`�LQ��0LOOLRQV�

Cumulative
e[SeQGLWXUe�

VSeQG�
XSWR�WR�WKe�
5eSRUWLQJ�
SeULRG�

(` in
0LOOLRQV�

$PRXQW�VSeQW�
'LUecW�WKURXJK�
LPSOePeQWLQJ�

DJeQc\

11 Novel training center for 
%OLnd :omen to EeFome 
0edLFaO 7aFtLOe ([amLners 
�07(s� Ln earO\ 
%reast &anFer 'eteFtLon� 
7KLs Za\� a KandLFaS 
EeFomes a JLft for soFLet\� 
7Ke\ sXSSort as SersonaO 
assistants to medical 
doctors in early detection 
of breast cancer in the 
Fonte[t of tKe e[LstLnJ 
healthcare system by 
XsLnJ tKeLr e[traordLnar\ 
taFtLOe FaSaELOLtLes�

CSR activity, 
under item 
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocational
skills especially 
amongst
children, women, 
elderly and the 
differently abled 
and livelihood 
enhancement
SroMeFts

New Delhi ���� '( ����
2+ ����

���� ',S+$ 
Foundation

12 %a\er SFLenFe 7eens� 7Ke 
international fellowship 
program of the Bayer 
sXSSorts e[traordLnarLO\ 
gifted students in order 
to KeOS tKem reaOL]e 
individual study and 
researFK SroMeFts aEroad� 
Bayer supports 5 school 
students who show special 
FommLtment to tKe sXEMeFt 
of sFLenFe� 7Ke ProJram 
supports Scholarships 
for  teenagers aged 
EetZeen �� and ��� ZKo 
are interested in science 
participate at the Bayer 
Science Camp in Denver, 
&oOorado �8S$��

CSR activity, 
under item 
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation skills 
especially among 
children, women, 
elderly, and the  
differently abled 
and livelihood 
enhancement
SroMeFts

Program is open 
across India

���� '(  ����
2+  ����

���� Direct
implementation
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Sr. 
no.

&65�SURMecW�
DcWLYLW\�LGeQWLfieG

6ecWRU�LQ�ZKLcK�
WKe�3URMecW�LV�

cRYeUeG

3URMecWV�
Programs

��/RcDO�DUeD�
RWKeUV

��6SecLf\�WKe�
VWDWe�DQG�GLVWULcW�
ZKeUe�SURMecW��
SURJUDP�ZDV�
XQGeUWDNeQ

$PRXQW�
RXWOD\�
�EXGJeW��
SURMecW�
SURJUDPV�

ZLVe
(` in

0LOOLRQV�

$PRXQW�VSeQW�
RQ�WKe�SURMecW�
SURJUDPV�
6XEKeDGV�

1.Direct
e[SeQGLWXUe��
RQ�SURMecW�RU�
SURJUDPV��'(�
��OYeUKeDGV�

(OH)
(`�LQ��0LOOLRQV�

Cumulative
e[SeQGLWXUe�

VSeQG�
XSWR�WR�WKe�
5eSRUWLQJ�
SeULRG�

(` in
0LOOLRQV�

$PRXQW�VSeQW�
'LUecW�WKURXJK�
LPSOePeQWLQJ�

DJeQc\

�� 7o SroYLde sSeFLaOLst Fare 
and treatment at Primary 
+eaOtK &enters XsLnJ 
7eOe�+eaOtK teFKnoOoJ\ 
of (&+2 �([tensLon for 
&ommXnLt\ +eaOtKFare 
2XtFomes 0odeO�� .arXna 
7rXst¶s Ln SartnersKLS ZLtK 
the state government of 
Karnataka will manage 
�� P+&¶s Ln YLOOaJes 
near %enJaOXrX FLt\� 7Ke 
SroMeFt aLms to emSoZer 
individuals, families and 
communities with essential 
knowledge that help them 
lead fuller and healthier 
OLYes� $Oso .arXna 7rXst 
ZLtK tKe KeOS of (&+2 
ZLOO deYeOoS 7eOe�KeaOtK 
facility to run Primary 
+eaOtK &enters �P+&s� for 
management of illnesses 
which need specialised 
Fare�

CSR activity, 
under item (i) 
(radLFatLnJ 
e[treme KXnJer� 
poverty and 
malnutrition,
promoting
preventive
health care 
and sanitation 
including
contribution to 
the Swachh 
Bharat Kosh and 
making available 
safe drinking 
water

Karnataka ���� '( ����
2+ ����

���� .arXna 7rXst

�� 7Ke ProJram aLms at 
improving agricultural 
SrodXFtLYLt\ 	 OLYeOLKood 
support to small and 
marginal farmers through 
aJrLFXOtXre dLYersLfiFatLon� 
7Ke maLn oEMeFtLYes of tKe 
program are (i) to improve 
productivity of small and 
marginal farmers, (ii) to 
help them sustain their 
livelihoods, (iii) to help 
marginal farmers move 
away from sustenance 
agriculture to smarter 
commercial agriculture 
through the use of 
agricultural technology, 
(iv) to bridge gap between 
government services, 
markets and farmers, 
(v) to address the gaps 
Ln LnformatLon ÀoZ and 
LnadeTXate e[tensLon 
services

CSR activity, 
under item 
�[� 5XraO 
Development
SroMeFts

Purvi Champaran 
(Motihari), in the 
state of Bihar

���� '( ����
2+ ����

���� SM Sehgal 
Foundation



��

Sr. 
no.

&65�SURMecW�
DcWLYLW\�LGeQWLfieG

6ecWRU�LQ�ZKLcK�
WKe�3URMecW�LV�

cRYeUeG

3URMecWV�
Programs

��/RcDO�DUeD�
RWKeUV

��6SecLf\�WKe�
VWDWe�DQG�GLVWULcW�
ZKeUe�SURMecW��
SURJUDP�ZDV�
XQGeUWDNeQ

$PRXQW�
RXWOD\�
�EXGJeW��
SURMecW�
SURJUDPV�

ZLVe
(` in

0LOOLRQV�

$PRXQW�VSeQW�
RQ�WKe�SURMecW�
SURJUDPV�
6XEKeDGV�

1.Direct
e[SeQGLWXUe��
RQ�SURMecW�RU�
SURJUDPV��'(�
��OYeUKeDGV�

(OH)
(`�LQ��0LOOLRQV�

Cumulative
e[SeQGLWXUe�

VSeQG�
XSWR�WR�WKe�
5eSRUWLQJ�
SeULRG�

(` in
0LOOLRQV�

$PRXQW�VSeQW�
'LUecW�WKURXJK�
LPSOePeQWLQJ�

DJeQc\

15 (nKanFement of 0XnLFLSaO 
sFKooO )aFLOLt\ near 7Kane�

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation skills 
especially among 
children, women, 
elderly, and the  
differently abled 
and livelihood 
enhancement
SroMeFts

7Kane� 
Maharashtra

���� '( ����
2+ ����

���� Aakruthi
Foundation

�� Flood relief program in 
7amLO 1adX ZLtK foFXs 
on +eaOtK ,nLtLatLYes� 
7Ke SroJram aLms to 
LmSOement YarLoXs +eaOtK 
care measures to prevent 
the spread of the epidemic 
dLseases�

CSR activity, 
under item
�L� (radLFatLnJ 
e[treme KXnJer� 
poverty and 
malnutrition,
promoting
preventive
health care 
and sanitation 
including
contribution
to the Swacch 
Bharat Kosh and 
making available 
safe drinking 
water

Chennai region, 
7amLO 1adX

���� '( ����
2+ ����

���� Concern India 
Foundation

��� ,Q�cDVe�WKe�&RPSDQ\�KDV�fDLOeG�WR�VSeQG�WKe����Rf�WKe�$YeUDJe�1eW�3URfiW�Rf�WKe�ODVW���fiQDQcLDO�\eDUV�RU�DQ\�SDUW�WKeUeRf��WKe�
&RPSDQ\�VKDOO�SURYLGe�WKe�UeDVRQV�fRU�QRW�VSeQGLQJ�WKe�DPRXQW�LQ�LWV�%RDUG�5eSRUW�

 Not Applicable        

��� $�5eVSRQVLELOLW\�VWDWePeQW�Rf�WKe�&65�&RPPLWWee�WKDW�WKe�LPSOePeQWDWLRQ�DQG�PRQLWRULQJ�Rf�&65�3ROLc\�LV�LQ�cRPSOLDQce�
ZLWK�&65�REMecWLYeV�DQG�3ROLc\�Rf�WKe�&RPSDQ\��

 :e KereE\ deFOare tKat tKe LmSOementatLon and monLtorLnJ of tKe &S5 PoOLF\ are Ln FomSOLanFe ZLtK &S5 oEMeFtLYes and PoOLF\ of tKe 
&omSan\� 

)RU�DQG�RQ�EeKDOf�Rf�WKe�%RDUG�Rf�'LUecWRUV

5LcKDUG�YDQ�GeU�0eUZe 8OULcK�6WefeU
&KaLrman � &S5 &ommLttee and 9LFe &KaLrman 	 

0anaJLnJ 'LreFtor and &(2 
0emEer � &S5 &ommLttee and ([eFXtLYe 

'LreFtor 	 &)2

0XmEaL� -XO\ ��� ���� �',1� ��������� �',1� ���������
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,nformatLon as Ser SeFtLon �������m� of tKe &omSanLes $Ft� ���� read ZLtK 5XOe ���� of tKe &omSanLes �$FFoXnts� 5XOes� ���� and formLnJ 
Sart of tKe 'LreFtors¶ 5eSort for tKe finanFLaO \ear ended 0arFK ��� �����
,�� &O16(59$7,O1�O)�(1(5*<

�D�� (QeUJ\�cRQVeUYDWLRQ�PeDVXUeV�WDNeQ�DW�+LPDWQDJDU�SODQW
 � 5eSOaFed oOd transformer ZLtK onOLne taS FKanJer +L�(ffiFLenF\ 7ransformer ZKLFK Oeads to redXFed SoZer Ooss�
 � 5edXFed FaEOe OenJtK of +L�(nerJ\ FonsXmStLon (TXLSment to redXFe tKe OLne Oosses�
 � ,nstaOOed 1eZ ��� .9$5 &aSaFLtor PaneO�
 � 5eSOaFed SXmSs ZLtK +L�(ffiFLenF\ PXmSs�
 � ,mSroYed EatFK tLme F\FOe E\ oStLmL]atLon of oSeratLons for  S&� :P 	 :* formXOatLons ZKLFK redXFed tKe FonsXmStLon 

of electricity;
 � ,mSroYed FOeanLnJ tLme F\FOe for aOO tKe stream�
�E�� &DSLWDO�,QYeVWPeQWV�RQ�(QeUJ\�cRQVeUYDWLRQ�eTXLSPeQWV
 � 'XrLnJ tKe \ear� tKe &omSan\ sSent ` ���� 0LOOLons on enerJ\ FonserYatLon eTXLSments� 'Xe to tKe Xse of tKe enerJ\ 

FonserYatLon eTXLSments� tKere Zas a totaO saYLnJ of ̀  ���� 0LOOLons L�e� a saYLnJ of ������� XnLts of eOeFtrLFLt\ FonsXmStLon�  
�c�� 7RWDO�eQeUJ\�cRQVXPSWLRQ�DQG�eQeUJ\�cRQVXPSWLRQ�SeU�XQLW�Rf�SURGXcWLRQ�

&XUUeQW�<eDU�
�$SULO��������
0DUcK�������

Previous Year 
�$SrLO� ���� � 
0arFK� �����

$� 3RZeU�DQG�)XeO�&RQVXPSWLRQ
��� (OecWULcLW\�
 �a�  PXrFKased� +LmatnaJar POant
  8nLt �.:+� 3,485,670 ���������
  7otaO $moXnt �` in Millions) 27.62 �����

Rate / Unit (`) 7.92 ����

 �E�  2Zn *eneratLon� +LmatnaJar POant
  7KroXJK dLeseO Jenerator
  8nLts �.:+� 4,116  �����

Units / litre of diesel oil 1,030 ���
  &ost � 8nLt ± 12.76 ����
   No separate unit cost calculated since 

JeneratLon Ls marJLnaO� 0ore dLeseO 
consumption for trial running for keeping 
Jenerator Ln order�

%� &RQVXPSWLRQ�SeU�XQLW�Rf�SURGXcWLRQ
SLnFe Ze are SrodXFLnJ a YarLet\ of ProdXFts 	 PaFNs Ln one sLnJOe SrodXFtLon faFLOLt\ �:*�:P�S&�2'�(&� and dXe 
to tKat SroSer aOOoFatLon of enerJ\ ZorNLnJ Fannot Ee asFertaLned Ser XnLt of FonsXmStLon�

,,�� 7(&+1O/O*<�$%6O537,O1�
(fforts made Ln teFKnoOoJ\ aEsorStLon are as Xnder�

� 5eVeDUcK�DQG�'eYeORSPeQW��5�	�'�
��� 6SecLfic�$UeDV
 $s tKe Oeader Ln ,nnoYatLon and ([FeOOenFe� \oXr &omSan\ FontLnXes to SroYLde noYeO� LnnoYatLYe and effeFtLYe FroS SroteFtLon 

SrodXFts and soOXtLons JreatO\ EenefittLnJ tKe ,ndLan farmLnJ FommXnLt\ to NeeS SaFe ZLtK tKe d\namLF sFenarLo and enKanFLnJ 
SrodXFtLYLt\�  $s a Sart of onJoLnJ researFK and deYeOoSment aFtLYLtLes� \oXr &omSan\ Ls eYaOXatLnJ Ln ,ndLa tKe feasLELOLt\ of 
a number of early phase compounds which are under global development with the prospect of introduction of some of the 
SromLsLnJ FomSoXnds Ln fXtXre Ln ,ndLa� )XrtKer� neZ moOeFXOes and mL[tXres are aOso EeLnJ eYaOXated for Xse Ln YarLet\ of 
agricultural and horticultural crops covering a wide spectrum of pest and disease segments to assess the suitability of product 
for marNetLnJ EXsLness�

 <oXr &omSan\ sXFFessfXOO\ seFXred Ne\ SrodXFt reJLstratLons YL]��
� &URS�3URWecWLRQ

� LXna ([SerLenFe ��� S&� a neZ JeneratLon fXnJLFLde ZLtK a XnLTXe FomELnatLon of tZo fXnJLFLdes KaYLnJ dLfferent mode 
of aFtLons� reFommended for Xse Ln *raSes aJaLnst SoZder\ mLOdeZ and $ntKraFnose dLseases� 7KLs formXOatLon ZLOO 
Eenefit tKe farmers Ln effeFtLYe manaJement of tKese tZo LmSortant dLseases as ZeOO as Ln resLstanFe manaJement of 
tKese dLseases Ln *raSes� tKereE\ enKanFLnJ tKe \LeOd and TXaOLt\ of JraSes� 

� (nerJ\ ��� S&� a neZ s\stemLF FomELnatLon LnseFtLFLde� ZLtK one of Lts aFtLYe LnJredLents KaYLnJ a noYeO tZo�Za\ 
s\stemLF aFtLon�  7KLs SrodXFt Ls aSSroYed for Xse Ln %rLnMaO for tKe FontroO of ZKLteÀLes and red sSLder mLtes and Ln 2Nra 
for tKe FontroO of red sSLder mLtes�
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Environmental Science
 �  <oXr &omSan\ Kas Jot aSSroYaO of Ne\ SrodXFt 7emSrLd S& for KoXseKoOd Xse� 7Ke SrodXFt JLYes e[FeOOent effiFaF\ 

aJaLnst KoXseKoOd LnseFt Sests esSeFLaOO\ aJaLnst Eed EXJs�
 2n tKe 5	' front� \oXr &omSan\ Zas sXFFessfXO Ln oEtaLnLnJ aSSroYaOs for e[tendLnJ Xse of e[LstLnJ SrodXFts for manaJement 

of LnseFt Sests� dLseases and Zeeds on man\ FroSs YL]� )oOLFXr ��� (& on 2nLon� So\Eean and %OaFN Jram� 1atLYo �� :* 
on *raSe� &KLOOL� :Keat and 0anJo� -XmS �� :* on 2nLon and &aEEaJe� SoOomon ��� 2' on So\Eean� 7oSstar �� :P on 
SXnÀoZer and :KLS SXSer � (& on *roXndnXt�

 <oXr &omSan\ Kas aOso FomSOLed ZLtK tKe reTXLrement of 1atLonaO 0a[LmXm 5esLdXe LLmLts fi[atLon Ln FroSs �food FommodLtLes�� 
a SrereTXLsLte for reJLstratLon and LntrodXFtLon of neZ aJroFKemLFaO SrodXFts or for LntrodXFtLon of e[LstLnJ SrodXFts on neZ 
FroSs�
Further, in order to continue to provide innovation and effective solutions to the farmers, your Company has submitted registration 
application for approval of new nematicide product to be launched in future for the control of nematodes which will help Indian 
farmers to fiJKt aJaLnst tKLs dLffiFXOt\ to FontroO soLO Sest ZKLFK FaXses Oot of damaJe� redXFLnJ FroS \LeOds�

 %esLdes tKLs� � neZ aSSOLFatLons for OaEeO e[tensLons of e[LstLnJ Ne\ SrodXFts Zere sXEmLtted for aSSroYaO on YarLoXs FroSs OLNe 
2nLon� Potato� 0aL]e� &KLOOL� &otton� 7omato and 0anJo�

 :LtK tKe foFXs on LmSroYLnJ SrodXFtLYLt\� TXaOLt\ and retXrn on LnYestment of farmers� \oXr &omSan\ Ls deYeOoSLnJ totaO SaFNaJe 
soOXtLon from seed to KarYest Ln Ne\ aJrLFXOtXre and KortLFXOtXre FroSs OLNe rLFe� Fotton� fresK frXLts and YeJetaEOes� <oXr &omSan\ 
FontLnXoXsO\ SroYLdes JXLdanFe and LnSXts to farmLnJ FommXnLt\ on safe and MXdLFLoXs Xse of SestLFLdes tKroXJK YarLoXs 
SteZardsKLS and SXstaLnaEOe $JrLFXOtXre ProMeFts� <oXr &omSan\ aOso SroYLdes a KeOSOLne dedLFated to tKe farmLnJ FommXnLt\ 
for seeNLnJ FOarLfiFatLons on aSSroSrLate Xse of Lts SrodXFts�

2. Future Plans
 ,n tKe sFenarLo of ,ndLa¶s memEersKLS to tKe 2rJanLsatLon for (FonomLF &o�oSeratLon 	 'eYeOoSment �2(&'� resXOtLnJ Ln 

5eJXOator\ 'ata +armonLsatLon and tKe moYe toZards 5eJXOator\ 'ata ProteFtLon and effeFtLYe LmSOementatLon of Patent 
reJLme E\ tKe *oYernment� Ln fXtXre� \oXr &omSan\ ZLOO Ee LntrodXFLnJ some e[FeOOent KLJK teFKnoOoJ\ SrodXFts Ln &roS 
ProteFtLon as ZeOO as (nYLronmentaO SFLenFe�

 7Ke \ear ���� Kas an LnterestLnJ OLne�XS ZLtK e[SeFted aSSroYaO� OaXnFK of � JOoEaOO\ renoZned SrodXFts Ln &roS ProteFtLon ± � 
neZ fXnJLFLdes� for tKe FontroO of SoZder\ mLOdeZ and $ntKraFnose Ln *raSes and for tKe FontroO of Oate EOLJKt dLsease Ln Potato� 
� neZ LnseFtLFLdes for tKe FontroO of sXFNLnJ Sests Ln %rLnMaO and 2Nra� a neZ SOant JroZtK reJXOator for Xse as defoOLant and 
enhancing boll opening in Cotton to facilitate mechanical harvesting in one shot, a new product as seed treatment for the control 
of seed and seedOLnJ rot dLseases Ln *roXndnXt and So\Eean� EesLdes seFXrLnJ Ne\ OaEeO e[tensLons for Ne\ &roS ProteFtLon 
SrodXFts� ,n (nYLronmentaO SFLenFe� a neZ SrodXFt for FontroO of KoXseKoOd LnseFt Sests ZLOO Ee OaXnFKed�

��� ([SeQGLWXUe�RQ�5	'  (` in Millions)

(a) Capital Nil

(b) Recurring ���

(c) 7otaO ���

(d) 7otaO 5	' ([Senses are ���� � of tKe 5eYenXe from 2SeratLon �1et�

,,,�� � � )O5(,*1�(;&+$1*(�($51,1*6�$1'�O87*O
�L� ,nformatLon reOatLnJ to e[Sorts Ls FontaLned Ln tKe 'LreFtors¶ 5eSort�
�LL� 7otaO foreLJn e[FKanJe XtLOLsed and earned�
 'etaLOs reOatLnJ to e[Sorts� foreLJn e[FKanJe earnLnJs and e[SendLtXre KaYe Eeen  JLYen Xnder 1ote 1os� �� to �� of tKe 

finanFLaO statements�



Bayer CropScience Limited

��

Annual Report 2015-16

$11(;85(�³&´
)O50�1O��$O&��

�3XUVXDQW�WR�cODXVe��K��Rf�VXE�VecWLRQ�����Rf�6ecWLRQ�����Rf�WKe�$cW�DQG�5XOe������Rf�WKe�&RPSDQLeV��$ccRXQWV��5XOeV�������

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred to in Section 188 of 
tKe &omSanLes $Ft� ���� LnFOXdLnJ FertaLn arm¶s OenJtK transaFtLons Xnder tKLrd SroYLso tKereto�

���� 'eWDLOV�Rf�cRQWUDcWV�RU�DUUDQJePeQWV�RU�WUDQVDcWLRQV�QRW�DW�DUP¶V�OeQJWK�EDVLV����

 7Ke &omSan\ Kas not entered Lnto an\ FontraFt or arranJement or transaFtLons ZLtK Lts reOated SartLes ZKLFK Ls not at arm¶s OenJtK 
dXrLnJ tKe finanFLaO \ear �������� 

��� 'eWDLOV�Rf�PDWeULDO�cRQWUDcWV�RU�DUUDQJePeQWV�RU�WUDQVDcWLRQV�DW�DUP¶V�OeQJWK�EDVLV�

 7Ke &omSan\ Kas entered Lnto FontraFts ZLtK tKe reOated SartLes ZKLFK are materLaO Ln natXre� tKe detaLOs of tKe saLd materLaO FontraFts 
and tKe LnformatLon reTXLred are as JLYen EeOoZ�

Name of the Related Party and nature of relationship %a\er &roSSFLenFe $NtLenJeseOOsFKaft �³%&S $*´�� %&S $* Ls tKe 
LndLreFt KoOdLnJ FomSan\ of tKe &omSan\�

Nature of contracts/arrangements/transactions Purchase of goods, Sale of goods, recoveries, professional and 
sXSSort FKarJes LnFXrred and otKer LnFLdentaO serYLFes� 7Kese 
transactions are in the ordinary course of business and are 
FondXFted on an arm¶s OenJtK EasLs�

Duration of contracts/arrangements/transactions Ongoing contracts

Salient terms of the contracts or arrangements or transactions 
including the value, if any

Purchase of goods, Sale of goods, recoveries, professional and 
sXSSort FKarJes LnFXrred and otKer LnFLdentaO serYLFes�

Date of approval by the Board, if any Not applicable, since the transaction is in the ordinary course of 
business and at arm’s length

Amount paid as advances, if any Nil

Name of the Related Party and nature of relationship %a\er %LoSFLenFe PrLYate LLmLted �³%%PL´�� 5eOated Part\ as Ser 
SeFtLon ����� of tKe &omSanLes $Ft� ����

Nature of contracts/arrangements/transactions Purchase of goods (seeds variety), sale of goods, professional 
and sXSSort serYLFes� reFoYerLes� rent LnFome�e[Senses� serYLFes 
and otKer oEOLJatLons� Lf an\� 7Kese transaFtLons are Ln tKe ordLnar\ 
FoXrse of EXsLness and are FondXFted on an arm¶s OenJtK EasLs�

Duration of contracts/arrangements/transactions Ongoing contracts

Salient terms of the contracts or arrangements or transactions 
including the value, if any

Purchase of goods (seeds variety), sale of goods, professional 
and sXSSort serYLFes� reFoYerLes� rent LnFome�e[Senses� serYLFes� 
Ooans and otKer oEOLJatLons� Lf an\�

Date of approval by the Board, if any Not applicable, since the transaction is in the ordinary course of 
EXsLness and at arm¶s OenJtK�

Amount paid as advances, if any Nil

For and on behalf of the Board of Directors

Pankaj Patel
Chairman

�',1 � ���������

0XmEaL� -XO\ ��� ����  
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(;75$&7�O)�$118$/�5(7851
$6�O1�7+(�),1$1&,$/�<($5�(1'('�O1�0$5&+���������

>38568$17�7O�6(&7,O1�������O)�7+(�&O03$1,(6�$&7�������$1'�58/(�������O)�7+(�&O03$1,(6��0$1$*(0(17�$1'�
$'0,1,675$7,O1��58/(6������@

,�� 5(*,675$7,O1�$1'�O7+(5�'(7$,/6�

CIN L�����0+����PL&������
Registration Date SeStemEer ��� ����
Name of the Company Bayer CropScience Limited
Category Company limited by shares
SXE�&ateJor\ of tKe &omSan\ ,ndLan 1on�JoYernment &omSan\
$ddress of tKe 5eJLstered offiFe and FontaFt detaLOs %a\er +oXse� &entraO $YenXe� 

+LranandanL (state� 7Kane �:est� ± ��� ���
7eO� 1o�� ��� �� ���� ����

:KetKer OLsted FomSan\ Yes
Name, Address and Contact details of Registrar and 
7ransfer $Jent

7S5 'arasKaZ LLmLted
����� +aML 0oosa PatraZaOa ,ndXstrLaO (state� 
��� 'r� (� 0oses 5oad� 1ear )amoXs StXdLo� 
0aKaOa[mL� 0XmEaL � ��� ����
7eO� 1o�� ��� �� ���� ����
)a[ 1o�� ��� �� ���� ����

,,�� 35,1&,3$/�%86,1(66�$&7,9,7,(6�O)�7+(�&O03$1<���
 $OO tKe EXsLness aFtLYLtLes FontrLEXtLnJ ��� or more of tKe totaO tXrnoYer of tKe &omSan\ are stated EeOoZ��

Sr. 
No.

1DPe�DQG�'eVcULSWLRQ�Rf�PDLQ�SURGXcWV���VeUYLceV 1,&�&RGe�Rf�
WKe�3URGXcW��

service

��WR�WRWDO�
turnover of 
WKe�&RPSDQ\

1 Manufacture of insecticides, rodenticides, fungicides, herbicides ����� ��

,,,�� 3$57,&8/$56�O)�+O/',1*��68%6,',$5<�$1'�$66O&,$7(�&O03$1,(6��

Sr. 
No.

1DPe�DQG�DGGUeVV�Rf�WKe�cRPSDQ\ &,1�*/1 +ROGLQJ��VXEVLGLDU\���
associate

��Rf�VKDUeV�
KeOG

$SSOLcDEOe�
section

1 %a\er $* 
LeYerNXsen� *erman\

NA +oOdLnJ ����� �����

2 %a\er &roSSFLenFe $* 
0onKeLm� *erman\

NA +oOdLnJ ����� �����

� Bayer SAS 
Lyon, France

NA +oOdLnJ ����� �����

� %a\er 9aSL PrLYate LLmLted 
POot 1o ������ ,, PKase� *,'&� 
9aSL � ������

8�����*-����P7&������ +oOdLnJ ����� �����

,9�� 6+$5(�+O/',1*�3$77(51��(TXLW\�6KDUe�&DSLWDO�%UeDNXS�DV�SeUceQWDJe�Rf�7RWDO�(TXLW\��
� �L�� &DWeJRU\�ZLVe�6KDUe�+ROGLQJ

&DWeJRU\�Rf�6KDUeKROGeUV 1R��Rf�VKDUeV�KeOG�DW�WKe�EeJLQQLQJ�Rf�WKe�
\eDU��$SULO����������

1R��Rf�VKDUeV�KeOG�DW�WKe�eQG�Rf�WKe�\eDU�
�0DUcK����������

��&KDQJe�
GXULQJ�
WKe�\eDUDemat 3K\VLcDO Total ��Rf�7RWDO�

6KDUeV
Demat 3K\VLcDO Total ��Rf�7RWDO�

6KDUeV
$�� 3URPRWeUV
� ���� ,QGLDQ
 �a�  ,ndLYLdXaOs � +LndX 

Undivided Family
� � � ���� � � � ���� ����

 E�   &entraO *oYernment � 
State *oYernment�s�

� � � ���� � � � ���� ����

c)  Bodies Corporate ��������� � ��������� ����� ��������� � ��������� ����� ����
d) Financial

Institutions / Banks
� � � ���� � � � ���� ����
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&DWeJRU\�Rf�6KDUeKROGeUV 1R��Rf�VKDUeV�KeOG�DW�WKe�EeJLQQLQJ�Rf�WKe�
\eDU��$SULO����������

1R��Rf�VKDUeV�KeOG�DW�WKe�eQG�Rf�WKe�\eDU�
�0DUcK����������

��&KDQJe�
GXULQJ�
WKe�\eDUDemat 3K\VLcDO Total ��Rf�7RWDO�

6KDUeV
Demat 3K\VLcDO Total ��Rf�7RWDO�

6KDUeV
e)  Any Other (specify) � � � ���� � � � ���� ����

� 6XE�7RWDO��$����� 8,198,564 0 8,198,564 22.39 8,248,312 0 8,248,312 23.33 0.94
 (2) Foreign ����

(a)  Individuals
�1on�5esLdent 
Individuals / 
Foreign Individuals)

� � � ���� � � � ���� ����

(b)  Bodies Corporate ���������� � ���������� ����� ���������� � ���������� ����� �����
(c)  Institutions � � � ���� � � � ���� ����

  �d�   4XaOLfied )oreLJn 
Investor

� � � ���� � � � ���� ����

(e)  Any Other (specify) � � � ���� � � � ���� ����
� 6XE�7RWDO��$����� 17,052,343 � 17,052,343 46.57 15,996,372 0 15,996,372 45.25 -1.32
� 7RWDO�6KDUeKROGLQJ�Rf�

3URPRWeU�DQG�3URPRWeU�
*URXS��$��

25,250,907 0 25,250,907 68.96 24,244,684 0 24,244,684 68.58 -0.38

%�� 3XEOLc�6KDUeKROGLQJ
 1. Institutions
 �a�  0XtXaO )Xnds � 87, ��������� ��� ��������� ���� ��������� ��� ��������� ���� �����
 (b) Financial Institutions / 

Banks
����� ����� ������ ���� ����� ����� ������ ���� ����

 �F�   &entaO *oYernment � 
State *oYernments�s�

� � � ���� � � � ���� ����

 �d�  9entXre &aSLtaO )Xnds � � � ���� � � � ���� ����
 (e)  Insurance Companies ������� ��� ������� ���� ������� ��� ������� ���� �����
 (f)  Foreign Institutional 

Investors
��������� ��� ��������� ���� ������� ��� ������� ���� �����

 �J�   )oreLJn 9entXre &aSLtaO 
Investors

� � � ���� � � � ���� ����

�K�  4XaOLfied )oreLJn 
Investor

� � � ���� � � � ���� ����

 (i) Foreign Portfolio 
Investors (Corporate)

������� � ������� ���� ��������� � ��������� ���� ����

 �M� $n\ 2tKer �sSeFLf\� � � � ���� � � � ���� ����
6XE�7RWDO��%����� 7,104,589 5,954 7,110,543 19.42 6,953,379 5,054 6,958,433 19.68 0.26
 2.  Non-Institutions
 a) Bodies Corporate ��������� ����� ��������� ���� ��������� ����� ��������� ���� ����
 b) Individuals

i) Individual 
shareholders holding        
nominal share 
capital upto ` 1 lakh  

��������� ������� ��������� ���� ��������� ������� ��������� ���� �����

ii) Individual 
shareholders holding 
nominal share capital 
Ln e[Fess of ` 1 lakh 

������� ������ ������� ���� ������� ������ ������� ���� ����

 F�  4XaOLfied )oreLJn 
Investor

� � � ���� � � � ���� ����

 d) Any Other  � � � ���� � � � ���� ����
  L� 7rXsts ����� �� ����� ���� ����� �� ����� ���� ����

ii) Foreign Companies � � � ���� � � � ���� ����
iii) Director � �� �� ���� � �� �� ���� ����

� 6XE�WRWDO��%����� 3,791,567 465,984 4,257,551 11.63 3,707,852 443,032 4,150,884 11.74 0.12
7RWDO�3XEOLc�6KDUeKROGLQJ��%��
 ��%������%����

10,896,156 471,938 11,368,094 31.05 10,661,231 448,086 11,109,317 31.42 0.38

7O7$/��$���%� 36,147,063 471,938 36,619,001 100.00 34,905,915 448,086 35,354,001 100.00 0.00
&�� 6KDUeV�KeOG�E\�&XVWRGLDQV�

DQG� DJDLQVW� ZKLcK�
'eSRVLWRU\� 5eceLSWV� KDYe�
EeeQ�LVVXeG

� � � ���� � � � ���� ����



��

&DWeJRU\�Rf�6KDUeKROGeUV 1R��Rf�VKDUeV�KeOG�DW�WKe�EeJLQQLQJ�Rf�WKe�
\eDU��$SULO����������

1R��Rf�VKDUeV�KeOG�DW�WKe�eQG�Rf�WKe�\eDU�
�0DUcK����������

��&KDQJe�
GXULQJ�
WKe�\eDUDemat 3K\VLcDO Total ��Rf�7RWDO�

6KDUeV
Demat 3K\VLcDO Total ��Rf�7RWDO�

6KDUeV
*5$1'�7O7$/��$���%���&� 36,147,063 471,938 36,619,001 100.00 34,905,915 448,086 35,354,001 100.00 0.00

� �LL�� 6KDUeKROGLQJ�Rf�3URPRWeUV

Sr.
No.

6KDUeKROGeU¶V�1DPe 6KDUeKROGLQJ�DW�WKe�EeJLQQLQJ�Rf�WKe�
\eDU

6KDUeKROGLQJ�DW�WKe�eQG�Rf�WKe��\eDU ��cKDQJe�
LQ�VKDUe�
KROGLQJ�

GXULQJ�WKe�
\eDU

No. of 
6KDUeV�

��Rf�WRWDO�
6KDUeV�
Rf�WKe�

&RPSDQ\

��Rf�6KDUeV�
3OeGJeG���

eQcXPEeUeG�
to total 
VKDUeV

No. of 
6KDUeV�

��Rf�WRWDO�
6KDUeV�
Rf�WKe�

&RPSDQ\

��Rf�6KDUeV�
3OeGJeG���

eQcXPEeUeG�
to total 
VKDUeV

1 %a\er &roSSFLenFe $* ��������� ����� ���� ��������� ����� ���� �����

2 %a\er $* ��������� ����� ���� ��������� ����� ���� �����

� Bayer SAS ��������� ����� ���� ��������� ����� ���� �����

� %a\er 9aSL PrLYate LLmLted ��������� ����� ���� ��������� ����� ���� ����

25,250,907 68.96 0.00 24,244,684 68.58 0.00 -0.38

� �LLL�� &KDQJe�LQ�3URPRWeUV¶�6KDUeKROGLQJ

Sr. 
No.

Particulars 6KDUeKROGLQJ�DW�WKe�EeJLQQLQJ�Rf�WKe�\eDU &XPXODWLYe�6KDUeKROGLQJ�GXULQJ�WKe�\eDU�


1R��Rf�VKDUeV ��Rf�WRWDO�VKDUeV�Rf�
WKe�&RPSDQ\

1R��Rf�VKDUeV ��Rf�WRWDO�VKDUeV�Rf�
WKe�&RPSDQ\

1 %D\eU�&URS6cLeQce�$*

At the beginning of the year  ��������� ����� �� ��

2FtoEer ��� ����
Decrease in Shareholding 
(Buyback of Shares )

��������� ������ ��������� �����

0arFK ��� ���� 
Decrease in Shareholding 
�Promoter Lnter�se transfer�

��������� ������ ��������� �����

At the end of the year �� �� ��������� �����

2 %D\eU�$*

At the beginning of the year ��������� ����� �� ��

2FtoEer ��� ���� 
Decrease in Shareholding 
(Buyback of Shares)

��������� ������ ��������� �����

At the end of the year �� �� ��������� �����

3 %D\eU�6$6

At the beginning of the year ��������� ����� �� ��

2FtoEer ��� ���� 
Decrease in Shareholding 
(Buyback of Shares)

��������� ������ ��������� �����

At the end of the year �� �� ��������� �����

4 %D\eU�9DSL��3YW��/WG�
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Sr. 
No.

Particulars 6KDUeKROGLQJ�DW�WKe�EeJLQQLQJ�Rf�WKe�\eDU &XPXODWLYe�6KDUeKROGLQJ�GXULQJ�WKe�\eDU�


1R��Rf�VKDUeV ��Rf�WRWDO�VKDUeV�Rf�
WKe�&RPSDQ\

1R��Rf�VKDUeV ��Rf�WRWDO�VKDUeV�Rf�
WKe�&RPSDQ\

At the beginning of the year ��������� ����� �� ��

2FtoEer ��� ���� 
Decrease in Shareholding 
(Buyback of Shares)

��������� ������ ��������� �����

0arFK ��� ���� 
Increase in Shareholding 
�Promoter Lnter�se transfer�

������� ���� ��������� �����

At the end of the year �� �� ��������� �����


PaLd XS sKare FaSLtaO at tKe EeJLnnLnJ of tKe \ear Zas ���������� and at tKe end of tKe \ear Sost tKe EX\EaFN of sKares tKe SaLd XS 
sKare FaSLtaO Zas redXFed to �����������

� �LY�� 6KDUeKROGLQJ�3DWWeUQ�Rf�WRS�WeQ�6KDUeKROGeUV��RWKeU�WKDQ�'LUecWRUV��3URPRWeUV�DQG�+ROGeUV�Rf�*'5V�DQG�$'5V��

Sr. 
No.

Name 6KDUeKROGLQJ�DW�WKe�
EeJLQQLQJ�Rf�WKe�\eDU��

6KDUeKROGLQJ�DW�WKe�eQG�Rf�
WKe�\eDU�

Net
&KDQJeV

��WR�
cDSLWDO

No. of 
VKDUeV

��Rf�WRWDO�
VKDUeV�Rf�WKe�
&RPSDQ\

No. of 
VKDUeV

��Rf�WRWDO�
VKDUeV�Rf�WKe�
&RPSDQ\

1 %LrOa SXn LLfe 7rXstee &omSan\ 
Private Limited 

������� ���� ��������� ���� ������� ����

2 PLneErLdJe ,nYestments *f 
Mauritius Limited (formerly known 
as Pinebridge Investments Asia 
Limited A/C Pinebridge Investments 
*f 0aXrLtLXs Ltd��

������� ���� ������� ���� ������ ����

� +')& 7rXstee &omSan\ Ltd ������� ���� ������� ���� �������� �����

� Indian Syntans Investments (P) Ltd ������� ���� ������� ���� ������� �����

5 Oppenheimer International Small 
Company Fund

������� ���� ������� ���� � ����

� Meenakshi Narayanan Investments 
(P) Ltd

������� ���� ������� ���� ������� �����

� )ranNOLn 7emSOeton 0XtXaO )Xnd ������� ���� ������� ���� ������ ����

8 %aMaM $OOLan] LLfe ,nsXranFe 
&omSan\ Ltd�

������� ���� ������� ���� �������� �����

� *oYernment PensLon )Xnd *OoEaO ������� ���� ������� ���� ������ ����

�� L $nd 7 0XtXaO )Xnd 7rXstee Ltd ������� ���� ������� ���� ������ ����

� �Y�� 6KDUeKROGLQJ�Rf�'LUecWRUV�DQG�.e\�0DQDJeULDO�3eUVRQQeO�

)RU�eDcK�Rf�WKe�'LUecWRUV�DQG�.03 6KDUeKROGLQJ�DW�WKe�EeJLQQLQJ�Rf�WKe�
\eDU

&XPXODWLYe�6KDUeKROGLQJ�GXULQJ�WKe�\eDU

1R��Rf�VKDUeV ��Rf�WRWDO�VKDUeV�Rf�
WKe�&RPSDQ\

1R��Rf�VKDUeV ��Rf�WRWDO�VKDUeV�Rf�
WKe�&RPSDQ\

(a) 'r� 9LMa\ 0aOO\a� &KaLrman


At the beginning of the year �� � �� �

Increase / Decrease in Shareholding No change during the year

At the end of the year �� � �� �



��

)RU�eDcK�Rf�WKe�'LUecWRUV�DQG�.03 6KDUeKROGLQJ�DW�WKe�EeJLQQLQJ�Rf�WKe�
\eDU

&XPXODWLYe�6KDUeKROGLQJ�GXULQJ�WKe�\eDU

1R��Rf�VKDUeV ��Rf�WRWDO�VKDUeV�Rf�
WKe�&RPSDQ\

1R��Rf�VKDUeV ��Rf�WRWDO�VKDUeV�Rf�
WKe�&RPSDQ\

(b) 0r� SKarad 0� .XONarnL� 'LreFtor �

�

�

�

�

�

�

�

�

�

(c) 0r� $�.�5� 1edXnJadL� 'LreFtor

(d) 0r� 9LmaO %KandarL� 'LreFtor 

(e) 0r� Peter 0XeOOer� 'LreFtor

(f) 0r� .aLNoEad %� 0Lstr\� 'LreFtor

(g) 'r� 5eJLne -XerJens� 'LreFtor

(h) 0r� 5LFKard Yan der 0erZe �.0P�� 
9LFe &KaLrman 	 0anaJLnJ 'LreFtor 
and &KLef ([eFXtLYe 2ffiFer

(i) 'r� 7Komas +offmann �.0P�� 
([eFXtLYe 'LreFtor 	  &KLef 
)LnanFLaO 2ffiFer

�M� 0r� 8OrLFK Stefer ± $ddLtLonaO 
Director

(k) 0r� 5aMLY :anL �.0P�� 9LFe 
PresLdent � LaZ� Patents 	 
&omSOLanFe 	 &omSan\ SeFretar\

 
 'r� 9LMa\ 0aOO\a resLJned as a 'LreFtor ZLtK effeFt from -Xne ��� �����

9�� ,1'(%7('1(66��

 7Ke &omSan\ Kas no LndeEtedness ZLtK resSeFt to seFXred or 8nseFXred Loans or 'eSosLts�

9,��� 5(081(5$7,O1�O)�',5(&7O56�$1'�.(<�0$1$*(5,$/�3(56O11(/���
$�� 5ePXQeUDWLRQ�WR�0DQDJLQJ�'LUecWRU��:KROe�WLPe�'LUecWRUV�DQG�RU�0DQDJeU�� (` in Millions)

Sr. 
No.

Particulars of Remuneration 0U��5LcKDUG�YDQ�GeU�
0eUZe

'U��7KRPDV�+RffPDQQ Total 
$PRXQW

9Lce�&KDLUPDQ�	�
0DQDJLQJ�'LUecWRU�DQG�

CEO

([ecXWLYe�'LUecWRU�	�
CFO

1 *ross saOar\ 

(a)  Salary as per provisions contained in Section 
����� of tKe ,nFome�ta[ $Ft� ���� 

����� ����� �����

�E�  9aOXe of SerTXLsLtes X�s ����� ,nFome�ta[ $Ft� 
����

����� ����� �����

�F�  Profits Ln OLeX of saOar\ Xnder SeFtLon ����� ,nFome 
ta[ $Ft� ����

� � �

2 Stock Option � � �

� SZeat (TXLt\ � � �

� Commission � � �

� as � of Srofit 

� otKers� sSeFLf\

5 Others, please specify � � �

7RWDO��$� 55.78 39.14 94.92

Ceiling as per the Act ` ����� 0LOOLons �EeLnJ ��� of tKe 1et Profits of tKe &omSan\ as 
FaOFXOated as Ser SeFtLon ��� of tKe &omSanLes $Ft� �����
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%�� 5ePXQeUDWLRQ�WR�RWKeU�GLUecWRUV�� (` in Millions)

Sr. 
No.

Particulars of Remuneration Name of Directors Total 
$PRXQW

(1) ,QGeSeQGeQW�'LUecWRUV� 'U��9LMD\�
0DOO\D

0U��6KDUDG�
0��.XONDUQL

0U��$��.��5��
1eGXQJDGL

0U��9LPDO�
%KDQGDUL

�  )ee for attendLnJ %oard and FommLttee 
meetings

���� ���� ���� ���� ����

�  &ommLssLon  ���� ���� ���� ���� ����

�  2tKers� SOease sSeFLf\ � � � � �

Total (1) 1.55 2.06 2.06 2.06 7.73

(2) OWKeU�1RQ�([ecXWLYe�'LUecWRUV

�  )ee for attendLnJ Eoard � FommLttee meetLnJs � � � � �

�  &ommLssLon � � � � �

�  2tKers� SOease sSeFLf\ � � � � �

Total (2) � - - - -

7RWDO��%� ����� 1.55 2.06 2.06 2.06 7.73

Ceiling as per the Act ` ���� 0LOOLons �EeLnJ �� of tKe 1et Profits of tKe &omSan\ as 
FaOFXOated as Ser SeFtLon ��� of tKe &omSanLes $Ft� �����

7RWDO�0DQDJeULDO�5ePXQeUDWLRQ��$�%� 102.65

Overall Ceiling as per the Act ` ����� 0LOOLons �EeLnJ ��� of tKe 1et Profits of tKe &omSan\ as 
FaOFXOated as Ser SeFtLon ��� of tKe &omSanLes $Ft� �����

&�� 5ePXQeUDWLRQ�WR�.e\�0DQDJeULDO�3eUVRQQeO�RWKeU�WKDQ�0DQDJLQJ�'LUecWRU��0DQDJeU���:KROe�7LPe�'LUecWRU�
(` in Millions)

Sr. 
No.

Particulars of Remuneration 0U��5DMLY�:DQL

9Lce�3UeVLGeQW���/DZ��
3DWeQWV�	�&RPSOLDQce�
	�&RPSDQ\�6ecUeWDU\

1 *ross saOar\ 

�a� SaOar\ as Ser SroYLsLons FontaLned Ln SeFtLon ����� of tKe  ,nFome�ta[ $Ft� ���� �����

�E� 9aOXe of SerTXLsLtes X�s ����� ,nFome�ta[ $Ft� ���� ����

�F� Profits Ln OLeX of saOar\ Xnder SeFtLon ����� ,nFome ta[ $Ft� ���� �

2 SZeat (TXLt\ �

� Commission �

� � as � of Srofit 

� otKers� sSeFLf\

5 Others, please specify �

7RWDO��$� 11.96

9,,�� 3(1$/7,(6���381,6+0(17��&O03O81',1*�O)�O))(1&(6�

 7Kere Zere no SenaOtLes�SXnLsKment�FomSoXndLnJ of offenFes for EreaFK of an\ seFtLon of tKe &omSanLes $Ft� ���� aJaLnst tKe &omSan\ 
or Lts 'LreFtors or otKer offiFers Ln defaXOt� Lf an\� dXrLnJ tKe \ear�

For and on behalf of the Board of Directors

Pankaj Patel
Chairman

�',1 � ���������



��

$11(;85(�³(´
6WDWePeQW�Rf�'LVcORVXUe�Rf�5ePXQeUDWLRQ�XQGeU�6ecWLRQ�����Rf�WKe�&RPSDQLeV�$cW�������DQG�5XOe������Rf�

&RPSDQLeV��$SSRLQWPeQW�DQG�5ePXQeUDWLRQ�Rf�0DQDJeULDO�3eUVRQQeO��5XOeV������
D�� 5DWLR�Rf�WKe�5ePXQeUDWLRQ�Rf�eDcK�([ecXWLYe�'LUecWRU�WR�WKe�0eGLDQ�5ePXQeUDWLRQ�Rf�WKe�(PSOR\eeV�Rf�WKe�&RPSDQ\�DQG�3eUceQWDJe�

LQcUeDVe�LQ�5ePXQeUDWLRQ�Rf�eDcK�'LUecWRU��&KLef�)LQDQcLDO�OfficeU��&KLef�([ecXWLYe�OfficeU�DQG�&RPSDQ\�6ecUeWDU\�

1DPe�Rf�WKe�'LUecWRU�.03 Designation Ratio of remuneration of 
eDcK�([ecXWLYe�'LUecWRU�WR�
PeGLDQ�Rf�UePXQeUDWLRQ�Rf�

(PSOR\eeV

Percentage
increase in 

remuneration

0r� 5LFKard Yan der 0erZe 9LFe &KaLrman 
	 0anaJLnJ 

Director and Chief 
([eFXtLYe 2ffiFer

���� ���


'r� 7Komas +offmann ([eFXtLYe 'LreFtor 
	 &KLef )LnanFLaO 

2ffiFer #

���� ���


0r� 5aMLY :anL Company
Secretary

NA ��


,nFrease Ln %ase SaOar\
# 5esLJned as tKe ([eFXtLYe 'LreFtor 	 &KLef )LnanFLaO 2ffiFer Z�e�f� 0arFK ��� ����

E�� 7Ke�SeUceQWDJe�LQcUeDVe�LQ�WKe�PeGLDQ�UePXQeUDWLRQ�Rf�ePSOR\eeV�LQ�WKe�fiQDQcLDO�\eDU�� ����

c�� 7Ke�QXPEeU�Rf�SeUPDQeQW�ePSOR\eeV�RQ�WKe�UROOV�Rf�WKe�&RPSDQ\�� �����

G�� 7Ke�e[SODQDWLRQ�RQ�WKe�UeODWLRQVKLS�EeWZeeQ�DYeUDJe�LQcUeDVe�LQ�UePXQeUDWLRQ�DQG�CRPSDQ\�SeUfRUPDQce�

 $YeraJe LnFrease Ln remXneratLon Ls OLnNed to SerformanFe for aOO emSOo\ees� .e\ Sarameters of &omSan\ SerformanFe sXFK as 
saOes JroZtK� SrofitaELOLt\ JroZtK� etF� form Sart of tKe tarJets assLJned to tKe senLor manaJement and tKen FasFaded doZn Xnder tKe 
&omSan\¶s PerformanFe 0anaJement S\stem to aOO emSOo\ees� %asLs� eYaOXatLon of tKe assLJned &omSan\¶s SerformanFe tarJets� 
SerformanFe Ls eYaOXated for aOO emSOo\ees� 2n tKe EasLs of sXFK SerformanFe eYaOXatLon� tKe remXneratLon LnFrease Ls finaOLsed�

e�� &RPSDULVRQ�Rf�WKe�UePXQeUDWLRQ�Rf�WKe�.e\�0DQDJeULDO�3eUVRQQeO�DJDLQVW�WKe�SeUfRUPDQce�Rf�WKe�&RPSDQ\�

 ,n OLne ZLtK tKe &omSan\¶s &omSensatLon SKLOosoSK\ and 9arLaEOe Pa\ POans� annXaO EonXs Sa\oXts of Lts emSOo\ees LnFOXdLnJ .e\ 
Managerial Personnel are directly linked to individual performance as well as that of business/es and performance of Bayer in the 
*OoEaO StoFN 0arNets�

During the year, revenue from operations (net) was ` ������ 0LOOLons and Profit Eefore e[FeStLonaO Ltems and ta[atLon 
�Profit %efore 7a[� Zas ` ����� 0LOOLons�

Accordingly, compensation paid to Key Managerial Personnel was duly reviewed and approved by the Nomination and Remuneration 
&ommLttee of tKe &omSan\�

f�� $YeUDJe�3eUceQWLOe�LQcUeDVe�DOUeDG\�PDGe�LQ�WKe�VDODULeV�Rf�ePSOR\eeV�RWKeU�WKDQ�WKe�PDQDJeULDO�SeUVRQQeO�LQ�ODVW�fiQDQcLDO�
\eDU�DQG�&RPSDULVRQ�ZLWK�SeUceQWLOe�LQcUeDVe�LQ�WKe�PDQDJeULDO�UePXQeUDWLRQ�DQG�MXVWLficDWLRQ�WKeUeRf�

 7Ke $YeraJe annXaO LnFrease for 0anaJerLaO Jrade Zas ����� and for tKe 1on�0anaJerLaO Jrade Zas ������

J�� 7Ke�.e\�3DUDPeWeUV�Rf�YDULDEOe�cRPSRQeQW�Rf�UePXQeUDWLRQ�DYDLOeG�E\�'LUecWRUV�

 'LreFtors are FoYered Xnder EotK SKort 7erm and LonJ 7erm ,nFentLYe ProJrammes of tKe &omSan\� :KLOe Sa\oXt Xnder tKe SKort 
7erm ,nFentLYe ProJramme deSends on faFtors sXFK as ,ndLYLdXaO PerformanFe� SerformanFe of %a\er¶s (arnLnJs Per SKare and 
EXsLness SerformanFe� Sa\oXts Xnder tKe LonJ 7erm ,nFentLYe ProJramme Ls deSendent on moYement of %a\er¶s (arnLnJs Per 
SKare�

K�� 7Ke�UDWLR�Rf�UePXQeUDWLRQ�Rf�KLJKeVW�SDLG�GLUecWRU�WR�WKDW�Rf�WKe�ePSOR\eeV�ZKR�DUe�QRW�'LUecWRUV��EXW�UeceLYe�UePXQeUDWLRQ�
LQ�e[ceVV�Rf�KLJKeVW�SDLG�GLUecWRU�GXULQJ�WKe�\eDU�

 None

L�� $ffiUPDWLRQ�WKDW�WKe�UePXQeUDWLRQ�LV�DV�SeU�UePXQeUDWLRQ�SROLc\�Rf�WKe�&RPSDQ\�

 7Ke &omSan\ affirms tKat remXneratLon Ls as Ser tKe remXneratLon SoOLF\ of tKe &omSan\�
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7o
7Ke 0emEers
%D\eU�&URS6cLeQce�/LPLWeG
%a\er +oXse� &entraO $YenXe
+LranandanL (state
7Kane :est 
7Kane ������

:e KaYe FondXFted tKe SeFretarLaO $XdLt of tKe FomSOLanFe of aSSOLFaEOe statXtor\ SroYLsLons and tKe adKerenFe to ForSorate SraFtLFes E\ %a\er 
&roSSFLenFe LLmLted �KereLnafter FaOOed µtKe &omSan\¶� for tKe aXdLt SerLod FoYerLnJ tKe finanFLaO \ear ended on ��st 0arFK� ���� �µtKe aXdLt SerLod¶�� 
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts / statutory compliances and 
e[SressLnJ oXr oSLnLon tKereon�

%ased on oXr YerLfiFatLon of tKe &omSan\¶s EooNs� SaSers� mLnXte EooNs� forms and retXrns fiOed and otKer reFords maLntaLned E\ tKe &omSan\ 
and aOso tKe LnformatLon SroYLded E\ tKe &omSan\� Lts offiFers� aJents and aXtKorL]ed reSresentatLYes dXrLnJ tKe FondXFt of SeFretarLaO $XdLt� and 
sXEMeFt to oXr seSarate Oetter attaFKed as $nne[Xre ,� Ze KereE\ reSort tKat Ln oXr oSLnLon� tKe &omSan\ Kas� dXrLnJ tKe aXdLt SerLod JeneraOO\ 
FomSOLed ZLtK tKe statXtor\ SroYLsLons OLsted KereXnder and aOso tKat tKe &omSan\ Kas SroSer %oard�SroFesses and FomSOLanFe meFKanLsm Ln SOaFe 
to tKe e[tent� Ln tKe manner and sXEMeFt to tKe reSortLnJ made KereLnafter�

:e KaYe e[amLned tKe EooNs� SaSers� mLnXte EooNs� forms and retXrns fiOed and otKer reFords maLntaLned E\ tKe &omSan\ for tKe finanFLaO \ear 
ended on ��st 0arFK� ���� aFFordLnJ to tKe SroYLsLons of�
�L� 7Ke &omSanLes $Ft� ���� �µtKe $Ft¶� and tKe 5XOes made tKereXnder�
�LL� 7Ke SeFXrLtLes &ontraFts �5eJXOatLon� $Ft� ���� �S&5$� and tKe 5XOes made tKereXnder�
�LLL� 7Ke 'eSosLtorLes $Ft� ���� and tKe 5eJXOatLons and %\e�OaZs framed tKereXnder�
�LY� )oreLJn ([FKanJe 0anaJement $Ft� ���� and tKe 5XOes and 5eJXOatLons made tKereXnder to tKe e[tent of )oreLJn 'LreFt ,nYestment�
�Y� 7Ke foOOoZLnJ 5eJXOatLons and *XLdeOLnes SresFrLEed Xnder tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa $Ft� ���� �µS(%, $Ft¶� �
 �a� 7Ke SeFXrLtLes and ([FKanJe %oard of ,ndLa �LLstLnJ 2EOLJatLons and 'LsFOosXre 5eTXLrements� 5eJXOatLons� �����
 �E� 7Ke SeFXrLtLes and ([FKanJe %oard of ,ndLa �SXEstantLaO $FTXLsLtLon of SKares and 7aNeoYers� 5eJXOatLons� �����
 �F� 7Ke SeFXrLtLes and ([FKanJe %oard of ,ndLa �ProKLELtLon of ,nsLder 7radLnJ� 5eJXOatLons� �����
 �d�  7Ke SeFXrLtLes and ([FKanJe %oard of ,ndLa �5eJLstrars to an ,ssXe and SKare 7ransfer $Jents� 5eJXOatLons� ���� reJardLnJ tKe 

Companies Act and dealing with client;
 �e� 7Ke SeFXrLtLes and ([FKanJe %oard of ,ndLa �%X\EaFN of SeFXrLtLes� 5eJXOatLons� �����
:e KaYe aOso e[amLned FomSOLanFe ZLtK tKe aSSOLFaEOe FOaXses of tKe foOOoZLnJ�
�L� SeFretarLaO Standards LssXed E\ 7Ke ,nstLtXte of &omSan\ SeFretarLes of ,ndLa reOated to meetLnJs and mLnXtes�
�LL� LLstLnJ $Jreement entered Lnto E\ tKe &omSan\ ZLtK tKe %S( LLmLted�
'XrLnJ tKe SerLod Xnder reYLeZ� tKe &omSan\ Kas JeneraOO\ FomSOLed ZLtK tKe SroYLsLons of tKe $Ft� 5XOes� 5eJXOatLons� *XLdeOLnes� Standards� etF� 
mentLoned aEoYe�
:e KaYe aOso e[amLned� on µtest FKeFN¶ EasLs� tKe reOeYant doFXments and reFords maLntaLned E\ tKe &omSan\ aFFordLnJ to tKe foOOoZLnJ OaZs 
aSSOLFaEOe sSeFLfiFaOO\ to tKe &omSan\�
�L� ,nseFtLFLdes $Ft� ���� and ,nseFtLFLdes 5XOes� ����
�LL� Seeds $Ft� ���� and Seeds 5XOes� ����
%ased on sXFK e[amLnatLon and KaYLnJ reJard to tKe FomSOLanFe s\stem SreYaLOLnJ Ln tKe &omSan\� tKe &omSan\ Kas FomSOLed ZLtK tKe SroYLsLons 
of tKe aEoYe OaZs dXrLnJ tKe aXdLt SerLod�
During the period under review, provisions of the following regulations were not applicable to the Company:
�L� 7Ke SeFXrLtLes and ([FKanJe %oard of ,ndLa �,ssXe of &aSLtaO and 'LsFOosXre 5eTXLrements� 5eJXOatLons� �����
�LL� 7Ke SeFXrLtLes and ([FKanJe %oard of ,ndLa �SKare %ased (mSOo\ee Eenefits� 5eJXOatLons� �����
�LLL� 7Ke SeFXrLtLes and ([FKanJe %oard of ,ndLa �,ssXe and LLstLnJ of 'eEt SeFXrLtLes� 5eJXOatLons� �����
�LY� 7Ke SeFXrLtLes and ([FKanJe %oard of ,ndLa �'eOLstLnJ of (TXLt\ SKares� 5eJXOatLons� �����



��

:e�fXUWKeU�UeSRUW�WKDW��

7Ke %oard of 'LreFtors of tKe &omSan\ Ls dXO\ FonstLtXted ZLtK SroSer EaOanFe of ([eFXtLYe 'LreFtors� 1on�([eFXtLYe 'LreFtors and ,ndeSendent 
'LreFtors� 7Ke FKanJes Ln tKe FomSosLtLon of tKe %oard of 'LreFtors tKat tooN SOaFe dXrLnJ tKe SerLod Xnder reYLeZ Zere FarrLed oXt Ln FomSOLanFe 
ZLtK tKe SroYLsLons of tKe $Ft�

$deTXate notLFe Ls JLYen to aOO 'LreFtors to sFKedXOe tKe %oard meetLnJs� aJenda and detaLOed notes on aJenda Zere sent at Oeast seYen da\s 
Ln adYanFe� and a s\stem e[Lsts for seeNLnJ and oEtaLnLnJ fXrtKer LnformatLon and FOarLfiFatLons on tKe aJenda Ltems Eefore tKe meetLnJ and for 
meanLnJfXO SartLFLSatLon at tKe meetLnJ�

'eFLsLons at tKe meetLnJs of tKe %oard of 'LreFtors of tKe &omSan\ Zere FarrLed tKroXJK on tKe EasLs of maMorLt\� 7Kere Zere no dLssentLnJ YLeZs 
E\ an\ memEer of tKe %oard of 'LreFtors dXrLnJ tKe SerLod Xnder reYLeZ�

:e�fXUWKeU�UeSRUW�WKDW±

7Kere are adeTXate s\stems and SroFesses Ln tKe &omSan\ FommensXrate ZLtK tKe sL]e and oSeratLons of tKe &omSan\ to monLtor and ensXre 
FomSOLanFe ZLtK aSSOLFaEOe OaZs� rXOes� reJXOatLons and JXLdeOLnes�

:e�fXUWKeU�UeSRUW�WKDW dXrLnJ tKe aXdLt SerLod� tKe &omSan\ Kas EoXJKt EaFN ��������� eTXLt\ sKares of tKe faFe YaOXe of ` ���� eaFK at a SrLFe of 
` ������� Ser sKare� after oEtaLnLnJ aSSroYaO of tKe memEers of tKe &omSan\ E\ Za\ of SostaO EaOOot�

)or %1P 	 $ssoFLates
Company Secretaries 

>)Lrm 5eJn� 1o� P����0+������@

.e\RRU�%DNVKL
Place: Mumbai  Partner
'ate�  0a\ ��� ����                           )&S ���� � &P 1o� ����
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7Ke 0emEers�

%D\eU�&URS6cLeQce�/LPLWeG
2Xr seFretarLaO aXdLt reSort of eYen date Ls to Ee read aOonJ ZLtK tKLs Oetter�

�� 0aLntenanFe of SeFretarLaO reFords and FomSOLanFe of tKe SroYLsLons of ForSorate and otKer aSSOLFaEOe OaZs� rXOes� reJXOatLons� 
standards are tKe resSonsLELOLt\ of tKe manaJement of tKe &omSan\� 2Xr resSonsLELOLt\ Ls to e[Sress an oSLnLon on tKese seFretarLaO 
reFords and FomSOLanFe Eased on oXr aXdLt�

�� :e KaYe foOOoZed tKe aXdLt SraFtLFes and SroFesses as Zere aSSroSrLate to oEtaLn reasonaEOe assXranFe aEoXt tKe ForreFtness of tKe 
Fontents of tKe SeFretarLaO 5eFords� 7Ke YerLfiFatLon Zas done on tKe test EasLs to ensXre tKat ForreFt faFts are reÀeFted Ln seFretarLaO 
reFords� :e EeOLeYe tKat tKe SroFesses and SraFtLFes� Ze foOOoZed SroYLde a reasonaEOe EasLs for oXr oSLnLon�

�� :e KaYe not YerLfied tKe ForreFtness and aSSroSrLateness of finanFLaO reFords and %ooNs of $FFoXnts of tKe &omSan\�

�� :KereYer reTXLred� Ze KaYe oEtaLned tKe manaJement reSresentatLon aEoXt tKe FomSOLanFe of OaZs� rXOes and reJXOatLons and 
KaSSenLnJ of eYents etF�

          )or %1P 	 $ssoFLates
          Company Secretaries

 >)Lrm 5eJn� 1o� P����0+������@

         .e\RRU�%DNVKL
Place: Mumbai         Partner
Date: 0a\ ��� ����       )&S ���� � &P 1o�����
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 %a\er Ls a LLfe SFLenFe &omSan\ ZLtK more tKan ��� \ear KLstor\ and Fore FomSetenFLes Ln tKe fieOds of KeaOtKFare and aJrLFXOtXre� 
:LtK oXr LnnoYatLYe SrodXFts� Ze are FontrLEXtLnJ to findLnJ soOXtLons to some of tKe maMor FKaOOenJes of oXr tLme� %a\er Ls LmSroYLnJ 
SeoSOe¶s TXaOLt\ of OLfe E\ SreYentLnJ� aOOeYLatLnJ and treatLnJ dLseases as ZeOO as SroYLdLnJ a reOLaEOe sXSSO\ of KLJK�TXaOLt\ food� feed 
and SOant Eased raZ materLaOs� $t tKe same tLme� oXr LnnoYatLons form tKe EasLs for sXstaLnaEOe EXsLness aFtLYLt\� ,n OLne ZLtK tKe %a\er 
*roXS mLssLon ³%a\er� SFLenFe )or $ %etter LLfe´ Ze at %a\er &roSSFLenFe LLmLted �³tKe &omSan\´� aLm to LmSroYe SeoSOe¶s TXaOLt\ of 
OLfe� )or tKLs endeaYor� Ze foFXs on deYeOoSLnJ and sXFFessfXOO\ FommerFLaOL]LnJ LnnoYatLYe SrodXFts and soOXtLons Eased on sFLentLfiF 
NnoZOedJe�  

 7Ke &omSan\¶s SKLOosoSK\ of &orSorate *oYernanFe Ls Eased on SreserYLnJ Fore YaOXes and etKLFaO EXsLness FondXFt� FommLtment 
to ma[LmLse memEer YaOXe on a FontLnXoXs EasLs ZKLOe OooNLnJ after tKe ZeOfare of aOO tKe otKer staNeKoOders ZKLFK Ls tKe SrLmar\ 
resSonsLELOLt\ of tKe %oard of 'LreFtors� 0anaJement and (mSOo\ees� :e are FommLtted to oSeratLnJ sXstaLnaEO\ and addressLnJ oXr 
soFLaO and etKLFaO resSonsLELOLtLes as a &orSorate &LtL]en� 2Xr YaOXes SOa\ a FentraO roOe Ln oXr daLO\ ZorN and are Lntended to JXLde Xs 
Ln fXOfiOOLnJ oXr mLssLon� 7Kese YaOXes are reSresented E\ tKe Zord L,)(� LeadersKLS� ,nteJrLt\� )Oe[LELOLt\� (ffiFLenF\�

 7Ke %oard of 'LreFtors are resSonsLEOe for and FommLtted to soXnd SrLnFLSOes of &orSorate *oYernanFe Ln tKe &omSan\� 7Ke %oard 
SOa\s a FrXFLaO roOe Ln oYerseeLnJ KoZ tKe manaJement serYes tKe sKort and OonJ term Lnterest of sKareKoOders and otKer staNeKoOders� 
7KLs EeOLef Ls reÀeFted Ln oXr JoYernanFe SraFtLFes� Xnder ZKLFK Ze strLYe to maLntaLn an effeFtLYe� Lnformed and LndeSendent %oard� 

 2Xr EXsLness sXFFess Ls OarJeO\ attrLEXtaEOe to tKe NnoZOedJe� sNLOOs and FommLtment of oXr emSOo\ees� ,t Ls tKeLr aELOLt\ to e[SerLment 
and tKeLr ZLOOLnJness to emEraFe FontLnXoXs deYeOoSment tKat drLYes oXr SosLtLon as a ZorOd FOass LnnoYatLon FomSan\� :e aFtLYeO\ 
sXSSort OLfeOonJ OearnLnJ as a Sart of oXr SKLOosoSK\ of SeoSOe deYeOoSment� 2Xr aLm Ls to emSoZer aOO emSOo\ees to Eroaden tKeLr 
NnoZOedJe and sNLOOs and NeeS XS ZLtK tKe Oatest FKanJes tKroXJKoXt tKeLr ZorNLnJ OLYes� 

 7o ma[LmL]e transSarenF\� Ze SroYLde reJXOar and tLmeO\ LnformatLon on tKe &omSan\¶s SosLtLon and sLJnLfiFant FKanJes Ln tKe EXsLness 
aFtLYLtLes to sKareKoOders� finanFLaO anaO\sts� tKe medLa and JeneraO SXEOLF� :e EeOLeYe Ln tKe LmSortanFe of EXLOdLnJ stoFNKoOder trXst� 
:e adKere to tKe KLJKest OeYeOs of etKLFaO EXsLness SraFtLFes� as emEodLed E\ tKe %a\er &ode of &ondXFt and &orSorate &omSOLanFe 
PoOLF\ ZKLFK SroYLdes JXLdeOLnes for etKLFaO FondXFt E\ oXr dLreFtors� offiFers and emSOo\ees�

� &RUSRUDWe�&RPSOLDQce�3URJUDP

 2Xr ForSorate aFtLYLt\ Ls JoYerned E\ natLonaO and OoFaO OaZs and statXtes tKat SOaFe a ranJe of oEOLJatLons on tKe %a\er *roXS and 
Lts emSOo\ees tKroXJKoXt tKe ZorOd� %a\er manaJes Lts EXsLness resSonsLEO\ and Ls FomSOLant ZLtK tKe statXtor\ and reJXOator\ 
reTXLrements of tKe FoXntrLes Ln ZKLFK Lt oSerates�

 7Ke &orSorate &omSOLanFe PoOLF\ �³tKe PoOLF\´� states tKat %a\er Ls XnreserYedO\ FommLtted to ForSorate FomSOLanFe and ZLOO forJo 
an\ EXsLness transaFtLons tKat ZoXOd YLoOate FomSOLanFe SrLnFLSOes� 7Ke PoOLF\ aOso detaLOs tKe orJanLsatLonaO frameZorN for ForSorate 
FomSOLanFe and sSeFLfies areas Ln ZKLFK YLoOatLons of aSSOLFaEOe OaZ Fan KaYe SartLFXOarO\ serLoXs adYerse FonseTXenFes� EotK for 
tKe *roXS as a ZKoOe as aOso for LndLYLdXaO emSOo\ees� 7Ke SrLnFLSOes set fortK Ln tKe PoOLF\ are desLJned to JXLde emSOo\ees Ln tKeLr 
EXsLness�reOated aFtLons and SroteFt tKem from SotentLaO mLsFondXFt�

 :LtK tKe neZ &omSOLanFe &Karta� %a\er Ls taNLnJ Lts FomSOLanFe LnLtLatLYes Lnto a neZ era� &omSOLanFe fXnFtLons are FonFentratLnJ 
on a SroaFtLYe� rLsN Eased and FoOOaEoratLYe aSSroaFK strLYLnJ at earO\ SreYentLon� ,n tKLs Fonte[t� tKe &omSOLanFe 2rJanL]atLon Kas 
redefined Lts SrLorLtLes and noZ LntrodXFes a &20PL,$1&( 0$1$*(0(17 S<S7(0 Eased on %XsLness PartnersKLS� 'LaOoJXe and 
7ransSarenF\ as ZeOO as on &ontLnXoXs ,mSroYement and ,nnoYatLon� 8nder tKe XmEreOOa of ³,nteJrated &omSOLanFe 0anaJement 
�,&0�´� FomSOLanFe sSeFLaOLsts and tKose resSonsLEOe for da\�to�da\ oSeratLons ZorN toJetKer eYen more s\stematLFaOO\ from tKe Yer\ 
EeJLnnLnJ to SreYent SossLEOe YLoOatLons of rXOes and reJXOatLons� 7Ke sLte manaJement ZorNs FOoseO\ ZLtK OoFaO FomSOLanFe sSeFLaOLsts 
and OeJaO e[Serts Ln aOO tKe FoXntrLes and reJLons to anaO\]e tKe FXrrent sLtXatLon Ln eaFK reOeYant area of rLsN� tKereE\� adaStLnJ tKe 
business processes within the stipulated time to ensure that employees and the business are reliably protected against breaches of 
FomSOLanFe� 7KLs LnLtLatLYe ZLOO fXrtKer FontrLEXte to tKe LnteJrLt\ of oXr &omSan\ aroXnd tKe JOoEe Ln aFFordanFe ZLtK tKe L,)( YaOXes� 
,&0 for tKe &omSan\ foFXses on tKe rLsN areas sXFK as $ntLtrXst� $ntL�&orrXStLon� &onÀLFt of ,nterest� 'ata SrLYaF\� )oreLJn 7rade 
LLmLtatLon� ,nsLder 7radLnJ and )aLr 	 5esSeFtfXO :orN &ondLtLons� (mSOo\ees affeFted E\ tKe rLsN areas are EeLnJ JXLded and traLned 
to foOOoZ tKe SroFesses to SreYent an\ SotentLaO FomSOLanFe rLsN�

 %a\er e[SeFts OeJaOO\ and etKLFaOO\ LmSeFFaEOe FondXFt from aOO Lts emSOo\ees Ln da\ to da\ EXsLness oSeratLons� as tKe Za\ tKe\ 
Farr\ oXt tKeLr dXtLes affeFts tKe &omSan\¶s reSXtatLon� %\ ensXrLnJ reJXOar dLaOoJXe EetZeen emSOo\ees and tKeLr sXSerYLsors and 
SroYLdLnJ traLnLnJ FoXrses LnYoOYLnJ tKe &omSOLanFe 2ffiFer� tKe &omSan\ endeaYoXrs to aFTXaLnt Lts emSOo\ees ZLtK LnternaO Fodes of 
EeKaYLoXr and ZLtK tKe nXmeroXs statXtor\ and reJXOator\ reTXLrements of tKe FoXntrLes ZKere tKe\ ZorN tKat are of reOeYanFe to tKem� 
7KLs Oa\s tKe foXndatLon for manaJLnJ tKe EXsLness resSonsLEO\ and Ln FomSOLanFe ZLtK resSeFtLYe aSSOLFaEOe OaZs� (mSOo\ees ma\ 
FontaFt tKeLr resSeFtLYe sXSerYLsors or &omSOLanFe 2ffiFers for sXSSort and adYLFe on ensXrLnJ OeJaOO\ FomSOLant FondXFt Ln sSeFLfiF 
EXsLness sLtXatLons�

��� %O$5'�O)�',5(&7O56

 7Ke %oard of 'LreFtors� aOonJ ZLtK Lts &ommLttees� are entrXsted ZLtK tKe resSonsLELOLt\ to SroYLde neFessar\ JXLdanFe to tKe 
manaJement and dLreFts and sXSerYLses tKe SerformanFe of tKe &omSan\� tKereE\ enKanFLnJ staNeKoOder YaOXe� 
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� &RPSosition
 $s on tKe date of tKe 5eSort� tKe %oard FonsLsts of a totaO of eLJKt 'LreFtors� oXt of ZKLFK tZo are ([eFXtLYe 'LreFtors� foXr are 

1on�([eFXtLYe ,ndeSendent 'LreFtors� one of tKe 1on�([eFXtLYe ,ndeSendent 'LreFtor¶s aSSoLntment Ls sXEMeFt to tKe aSSroYaO of tKe 
SKareKoOders and tZo are 1on�([eFXtLYe 1on�,ndeSendent 'LreFtors� 1one of tKe 'LreFtors of \oXr &omSan\ are reOated to eaFK 
otKer� 7Ke nXmEer of 'LreFtorsKLSs� &ommLttee 0emEersKLS�&KaLrmansKLS of aOO 'LreFtors Ls ZLtKLn resSeFtLYe OLmLts SresFrLEed Xnder 
tKe &omSanLes $Ft� ���� �³tKe $Ft´� and SeFXrLtLes and ([FKanJe %oard of ,ndLa �LLstLnJ 2EOLJatLons and 'LsFOosXre 5eTXLrements� 
5eJXOatLons� ���� �³S(%, LLstLnJ 5eJXOatLons´�� 7Ke neFessar\ dLsFOosXres reJardLnJ &ommLttee SosLtLons KaYe Eeen made E\ aOO tKe 
'LreFtors� 7Ke detaLOs of eaFK memEer of tKe %oard aOonJ ZLtK tKe nXmEer of 'LreFtorsKLS�s��&ommLttee 0emEersKLS�s� are SroYLded 
KereLn� 

� 'LUecWRUVKLS�LQ�RWKeU�cRPSDQLeV���cRPPLWWee�SRVLWLRQ�DV�RQ�0DUcK���������

Sr. 
No.

Name of Director &DWeJRU\ 1R��Rf�RWKeU�
'LUecWRUVKLSV

1R��Rf�RWKeU�&RPPLWWee�
0ePEeUVKLSV

&KDLUPDQ 0ePEeUVKLSV
1 'r� 9LMa\ 0aOO\a� &KaLrman 1on�([eFXtLYe 

Independent Director$
5 � �

2 0r� 5LFKard Yan der 0erZe� 
9LFe &KaLrman


0anaJLnJ 'LreFtor 	 &(2 � � �

� 0r� SKarad 0� .XONarnL 1on�([eFXtLYe 
Independent Director 

� � �

� 0r� $�.� 5� 1edXnJadL 1on�([eFXtLYe 
Independent Director 

2 � 2

5 0r� 9LmaO %KandarL 1on�([eFXtLYe 
Independent Director 

8 2 2

� 0r� Peter 0XeOOer
 1on�([eFXtLYe 
1on�,ndeSendent 'LreFtor

� � �

� 'r� 5eJLne -XerJens
 1on�([eFXtLYe 
1on�,ndeSendent 'LreFtor

� � �

8 'r� 7Komas +offmann
 ([eFXtLYe 'LreFtor 	 &KLef 
)LnanFLaO 2ffiFer#

� � �

� 0r� 8OrLFK Stefer
 Additional Director# � � �
 Notes:
 �� 'LreFtorsKLSs mentLoned aEoYe LnFOXde aOternate dLreFtorsKLSs� EXt e[FOXde dLreFtorsKLSs Ln SrLYate FomSanLes� foreLJn 

FomSanLes and FomSanLes LnForSorated Xnder SeFtLon � of tKe &omSanLes $Ft� �����
 �� 7Ke detaLOs mentLoned aEoYe are for FomSanLes otKer tKan %a\er &roSSFLenFe LLmLted�
 �� &ommLttee detaLOs FonsLst onO\ of $XdLt and StaNeKoOders 5eOatLonsKLS &ommLttees�
 �� 
5eSresents Sromoter JroXS�
 �� #'r� 7Komas +offmann resLJned as tKe ([eFXtLYe 'LreFtor 	 &KLef )LnanFLaO 2ffiFer ZLtK effeFt from tKe FOosLnJ KoXrs of 0arFK 

��� ���� and 0r� 8OrLFK Stefer Ls aSSoLnted as an $ddLtLonaO 'LreFtor ZLtK effeFt from 0arFK ��� �����
 �� $'r� 9LMa\ 0aOO\a resLJned as tKe &KaLrman and 1on�([eFXtLYe ,ndeSendent 'LreFtor ZLtK effeFt from -Xne ��� �����
� %RDUG�,QGeSeQGeQce
 2Xr definLtLon of µ,ndeSendenFe¶ of 'LreFtors Ls derLYed from 5eJXOatLon ������E� of tKe S(%, LLstLnJ 5eJXOatLons and SeFtLon ������ 

of tKe &omSanLes $Ft� ����� $nnXaO FonfirmatLon and dLsFOosXres are reFeLYed from aOO tKe 1on�([eFXtLYe ,ndeSendent 'LreFtors on 
tKe %oard of tKe &omSan\� $OO 1on�([eFXtLYe ,ndeSendent 'LreFtors FomSO\ ZLtK tKe reTXLrements of tKe S(%, LLstLnJ 5eJXOatLons 
aSSOLFaEOe to an ³,ndeSendent 'LreFtor´�

 $OO tKe 1on�([eFXtLYe ,ndeSendent 'LreFtors are SrofessLonaOs ZLtK e[SertLse and e[SerLenFe Ln JeneraO ForSorate manaJement� 
finanFe� aFFoXntLnJ� OeJaO and otKer aOOLed fieOds� $Sart from draZLnJ sLttLnJ fees and FommLssLon� none of tKese 'LreFtors KaYe an\ 
otKer materLaO SeFXnLar\ reOatLonsKLS or transaFtLon ZLtK tKe &omSan\� Lts Promoters and Lts 0anaJement� ZKLFK Ln tKe MXdJement of 
tKe %oard ZoXOd affeFt tKe LndeSendenFe of tKe 'LreFtors� $s on tKe date of tKe 5eSort� none of tKe 'LreFtors KoOd an\ sKares Ln tKe 
&omSan\�

��� %O$5'�35O&('85(
 7Ke %oard�&ommLttee meetLnJs are Sre�sFKedXOed and a tentatLYe annXaO FaOendar of %oard and &ommLttee meetLnJs Ls FLrFXOated 

to aOO tKe 'LreFtors ZeOO Ln adYanFe to faFLOLtate tKem to SOan tKeLr sFKedXOe and to ensXre meanLnJfXO SartLFLSatLon Ln tKe meetLnJ� 
+oZeYer� Ln Fase of a sSeFLaO and XrJent EXsLness need� tKe %oard¶s aSSroYaO Ls taNen E\ SassLnJ resoOXtLons E\ FLrFXOatLon� as 
SermLtted E\ OaZ� ZKLFK Ls noted and Fonfirmed Ln tKe sXEseTXent %oard meetLnJ� 7Ke notLFe of %oard meetLnJ Ls JLYen ZeOO Ln 
adYanFe to aOO tKe 'LreFtors� 7Ke meetLnJs are JoYerned E\ a detaLOed aJenda� $OO LssXes LnFOXded Ln tKe aJenda are EaFNed XS E\ 
FomSreKensLYe EaFNJroXnd LnformatLon to enaEOe tKe %oard to taNe Lnformed deFLsLons� 7Ke aJenda SaSers� FontaLnLnJ detaLOed notes 
on various agenda items and other information, which would enable the Board to discharge its responsibility effectively, are circulated 
to tKe 'LreFtors Ln adYanFe� 7Ke 0anaJLnJ 'LreFtor ErLefs tKe %oard on tKe oYeraOO SerformanFe of tKe &omSan\� 7Ke &KaLrman of 
tKe $XdLt &ommLttee ErLefs tKe %oard on LmSortant matters dLsFXssed at tKe meetLnJs of tKe $XdLt &ommLttee� 7Ke statements of 
SKareKoOders¶ � ,nYestors¶ JrLeYanFes reFeLYed and resoOYed are aOso SOaFed TXarterO\ Eefore tKe %oard�
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 7Ke &omSan\ KeOd � %oard meetLnJs dXrLnJ tKe finanFLaO \ear ������� and tKe JaS EetZeen tZo meetLnJs dLd not e[Feed ��� da\s� 
7Ke dates on ZKLFK tKe %oard meetLnJs Zere KeOd are 0a\ ��� ����� -Xne �� ����� -XO\ ��� ����� 2FtoEer ��� ����� )eErXar\ ��� 
���� and 0arFK ��� �����

� ,QfRUPDWLRQ�JLYeQ�WR�WKe�%RDUG
 7Ke %oard Kas FomSOete aFFess to aOO LnformatLon ZLtKLn tKe &omSan\ ZKLFK LnFOXdes amonJst otKers tKe foOOoZLnJ�
 � $nnXaO oSeratLnJ SOans� EXdJets and XSdates�
 � &aSLtaO EXdJets and XSdates�
 � 4XarterO\ and $nnXaO EXsLness SerformanFe of tKe &omSan\�
 � 0LnXtes of meetLnJs of $XdLt &ommLttee and otKer &ommLttees of tKe %oard�
 � 7Ke LnformatLon on reFrXLtment and remXneratLon of senLor offiFers MXst EeOoZ tKe %oard OeYeO� LnFOXdLnJ aSSoLntment or remoYaO 

of &KLef )LnanFLaO 2ffiFer and tKe &omSan\ SeFretar\�
 � SKoZ FaXse� demand� SroseFXtLon notLFes and SenaOt\ notLFes� ZKLFK are materLaOO\ LmSortant�
 � )ataO or serLoXs aFFLdents� danJeroXs oFFXrrenFes� an\ materLaO efÀXent or SoOOXtLon SroEOems� 
 � SaOe of materLaO natXre of LnYestments� sXEsLdLarLes� assets� ZKLFK Ls not Ln tKe normaO FoXrse of EXsLness�
 � 4XarterO\ detaLOs of foreLJn e[FKanJe e[SosXres and tKe steSs taNen E\ tKe 0anaJement to OLmLt tKe rLsNs of adYerse e[FKanJe 

rate moYement� Lf materLaO�
 � 1on�FomSOLanFe of an\ reJXOator\� statXtor\ or OLstLnJ reTXLrements and memEers¶ serYLFe sXFK as non�Sa\ment of dLYLdend� 

deOa\ Ln sKare transfer etF�

� %RDUG�6XSSRUW

 7Ke &omSan\ SeFretar\ Ls resSonsLEOe for FonYenLnJ tKe %oard and &ommLttee meetLnJs and FoOOatLnJ tKe LnformatLon for tKe aJenda 
Ltems FLrFXOated to tKe %oard� 7Ke &omSan\ SeFretar\ attends tKe meetLnJ of tKe %oard and tKe &ommLttee and adYLses tKe %oard on 
tKe YarLoXs FomSOLanFes tKat needs to Ee foOOoZed E\ tKe &omSan\ Eased on tKe dLfferent aSSOLFaEOe reJXOatLons�

 ,n order to ErLnJ more Àe[LELOLt\ and for ease of oSeratLon� tKe &omSan\ Kas LmSOemented SaSerOess %oard 0eetLnJ ZKLFK Ls aOso 
aLmed at redXFLnJ tKe SaSer FonsXmStLon� 8nder tKLs� tKe %oard )oOders are XSOoaded on an ,�Sad tKroXJK a sSeFLaO aSSOLFatLon ZKLFK 
Fan Ee aFFessed E\ tKe 'LreFtors XsLnJ tKeLr XnLTXe OoJ�Ln IDs and SassZords� 7Ke aSSOLFatLon meets KLJK standards of seFXrLt\ and 
LnteJrLt\ tKat Ls reTXLred for storaJe and transmLssLon of tKe %oard�&ommLttee $Jenda�

� $WWeQGDQce�5ecRUG�Rf�WKe�'LUecWRUV�DW�0eeWLQJV�Rf�WKe�%RDUG�DQG�WKe�$QQXDO�*eQeUDO�0eeWLQJ��$*0�

 7Ke ��th $*0 of tKe &omSan\ Zas KeOd on 7Xesda\� SeStemEer ��� ���� at ����� a�m� 7Ke attendanFe of tKe 'LreFtors at tKe %oard 
0eetLnJs and $*0 KeOd dXrLnJ tKe finanFLaO \ear ended 0arFK ��� ���� Ls as Xnder�

Sr. 
No. Name of Director %RDUG�0eeWLQJV�KeOG�

in Director’s tenure

$WWeQGDQce

%RDUG�0eeWLQJ�
�LQcOXGLQJ�

DWWeQGDQce�E\�YLGeR�
conferencing)

$QQXDO�*eQeUDO�
0eeWLQJ

1 'r� 9LMa\ 0aOO\a$ � 5 Yes

2 0r� 5LFKard Yan der 0erZe � � Yes

� 0r� SKarad 0� .XONarnL � � Yes

� 0r� $�.�5� 1edXnJadL � � Yes

5 0r� 9LmaO %KandarL � � Yes

� 0r� Peter 0XeOOer � � No

� 0r� .aLNoEad %� 0Lstr\
 � � Yes

8 'r� 5eJLne -XerJens � 5 Yes

� 'r� 7Komas +offmann@ � � Yes

�� 0r� 8OrLFK Stefer# 1 1 NA

 
 &eased as a dLreFtor Z�e�f� ����������

 � $SSoLnted as a dLreFtor Z�e�f� ����������

 # 5esLJned as a dLreFtor Z�e�f� ����������

 � 5esLJned as a dLreFtor Z�e�f� ����������
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� 6eSDUDWe�0eeWLQJ�Rf�,QGeSeQGeQW�'LUecWRUV
 $ seSarate meetLnJ of tKe 1on�([eFXtLYe ,ndeSendent 'LreFtors of tKe &omSan\� ZLtKoXt tKe attendanFe of ([eFXtLYe and 1on 

,ndeSendent 'LreFtors and tKe memEers of manaJement Zas KeOd on 0arFK ��� ����� and Lnter aOLa� tKe foOOoZLnJ SoLnts Zere 
discussed:

 � 7Ke SerformanFe of 1on�,ndeSendent 'LreFtors and tKe %oard as a ZKoOe�
 � 7Ke SerformanFe of tKe &KaLrSerson of tKe &omSan\ taNLnJ Lnto aFFoXnt tKe YLeZs of ([eFXtLYe 'LreFtors and 1on�([eFXtLYe 

'LreFtors� 
 � 7Ke TXaOLt\� TXantLt\ and tLmeOLness of ÀoZ of LnformatLon EetZeen tKe &omSan\ manaJement and tKe %oard tKat Ls neFessar\ 

for tKe %oard to effeFtLYeO\ and reasonaEO\ Serform Lts dXtLes�
 0r� 9LmaO %KandarL� 0r� SKarad 0� .XONarnL and 0r� $� .� 5� 1edXnJadL attended tKe meetLnJ of ,ndeSendent 'LreFtors ZKLFK Zas 

FKaLred E\ 0r� %KandarL� 
� %RDUG�Rf�'LUecWRU�(YDOXDWLRQ�DQG�&ULWeULD�fRU�eYDOXDWLRQ
 7Ke &omSan\ Kas adoSted a PerformanFe (YaOXatLon PoOLF\ �³tKe PoOLF\´� ZKLFK SroYLdes for eYaOXatLon of tKe %oard� tKe &ommLttee 

of tKe %oard and tKe ,ndLYLdXaO 'LreFtors� LnFOXdLnJ &KaLrman of tKe %oard� 7Ke FrLterLa for %oard (YaOXatLon LnFOXdes tKe e[SerLenFe 
and TXaOLfiFatLon Sossessed E\ tKe 'LreFtors� tKeLr reOeYant e[SertLse tKat ZLOO Ee of assLstanFe to tKe manaJement Ln oSeratLnJ tKe 
&omSan\¶s EXsLness� LnteJrLt\� aFFoXntaELOLt\ and MXdJment of tKe 'LreFtors� to ErLnJ Ln oEMeFtLYLt\ Ln tKe %oard SroFeedLnJs� 7Ke 
PoOLF\ aOso sets LndeSendenFe standards for tKe ,ndeSendent 'LreFtors to foOOoZ and adKere to� ,t aOso SroYLdes for tKe SroFedXre for 
eYaOXatLon of tKe ,ndeSendent 'LreFtors and tKe %oard as a ZKoOe� 

 'XrLnJ tKe \ear� tKe eYaOXatLon Zas FomSOeted E\ tKe &omSan\ LnternaOO\ ZKLFK LnFOXded tKe eYaOXatLon of tKe 1on�,ndeSendent 
Directors and the Chairperson based on their performance, attendance in the Board and Committee meeting and their level of 
SartLFLSatLon Ln tKe %oard SroFeedLnJs Eased on tKe eYaOXatLon FrLterLa as defined Ln tKe PoOLF\� 

� )DPLOLDUL]DWLRQ�3URJUDPPe�fRU�1RQ�([ecXWLYe�,QGeSeQGeQW�'LUecWRU
 $s Ser tKe SroYLsLons of tKe S(%, LLstLnJ 5eJXOatLons� tKe &omSan\ Kas SXt Ln SOaFe a famLOLarL]atLon SroJramme for Lts 

1on�([eFXtLYe ,ndeSendent 'LreFtors� 7KLs SroJramme aLms to SroYLde LnsLJKts Lnto tKe &omSan\ to enaEOe tKe ,ndeSendent 'LreFtors 
Ln XnderstandLnJ tKe &omSan\¶s EXsLness Ln detaLO and ZKLFK aOso faFLOLtates tKeLr aFtLYe SartLFLSatLon Ln tKe %oard matters� $t tKe tLme 
of aSSoLntLnJ an ,ndeSendent 'LreFtor� a formaO Oetter of aSSoLntment Ls JLYen to KLm�Ker ZKLFK� Lnter aOLa� e[SOaLns KLs�Ker fXnFtLons� 
roOes� dXtLes and resSonsLELOLtLes and tKe %oard e[SeFtatLons� $s an onJoLnJ SroFess� tKe %oard of 'LreFtors Ls XSdated on a TXarterO\ 
basis through presentations and discussions on the overall performance of the Company and its business, the initiatives taken to bring 
aEoXt an LmSroYement Ln tKe SerformanFe of tKe &omSan\ Ln tKe %oard 0eetLnJs� 

 7Ke 1on�([eFXtLYe ,ndeSendent 'LreFtors from tLme to tLme reTXest manaJement to SroYLde detaLOed XnderstandLnJ of an\ sSeFLfiF 
SroMeFt� aFtLYLt\ or SroFess of tKe &omSan\� 7Ke manaJement SroYLdes sXFK LnformatLon and e[SOanatLon eLtKer at tKe meetLnJ of 
tKe %oard or otKerZLse� 7Ke )amLOLarL]atLon SroJramme for ,ndeSendent 'LreFtors Ls XSOoaded on tKe &omSan\¶s ZeEsLte Xnder tKe 
&orSorate *oYernanFe seFtLon� 

4.  COMMITTEES OF THE BOARD
 7Ke &ommLttees of tKe %oard SOa\ a Yer\ LmSortant roOe Ln tKe JoYernanFe strXFtXre of tKe &omSan\ and KeOS tKe %oard of 'LreFtors Ln 

dLsFKarJLnJ Lts dXtLes and resSonsLELOLtLes� 7Ke &ommLttees KaYe Eeen FonstLtXted to deaO ZLtK sSeFLfiF areas�aFtLYLtLes ZKLFK FonFern 
tKe &omSan\� 7Ke %oard &ommLttees are set XS ZLtK FOearO\ defined roOes and JoaOs ZKLFK are FrXFLaO for tKe smootK fXnFtLonLnJ of tKe 
&omSan\� 7Ke %oard Ls resSonsLEOe for tKe aFtLon of tKe &ommLttees� 7Ke &KaLrman of tKe resSeFtLYe &ommLttees Lnform tKe %oard 
aEoXt tKe sXmmar\ of tKe dLsFXssLons KeOd Ln tKe &ommLttee 0eetLnJs� 7Ke mLnXtes of meetLnJs of aOO tKe &ommLttees are SOaFed 
Eefore tKe %oard for reYLeZ� 

 7Ke %oard Kas FonstLtXted tKe foOOoZLnJ &ommLttees ZKLFK are mandator\� 
� $XGLW�&RPPLWWee�
 7Ke &omSan\¶s $XdLt &ommLttee FomSrLses of foXr 1on�([eFXtLYe 'LreFtors� of ZKLFK tKree are 1on�([eFXtLYe ,ndeSendent 'LreFtors 

and one Ls a 1on�([eFXtLYe 1on�,ndeSendent 'LreFtor� 7Ke $XdLt &ommLttee Ls Keaded E\ 0r� SKarad 0� .XONarnL and 0r� $� .� 5� 
1edXnJadL� 0r� 9LmaO %KandarL� 0r� Peter 0XeOOer are Lts memEers� $OO tKe memEers of tKe &ommLttee KaYe reOeYant e[SerLenFe Ln 
finanFLaO matters� 

 7Ke $XdLt &ommLttee met � tLmes dXrLnJ tKe finanFLaO \ear ended 0arFK ��� ����� 7Ke meetLnJs Zere KeOd on 0a\ ��� ����� -XO\ ��� 
����� 2FtoEer ��� ����� )eErXar\ ��� ���� and 0arFK ��� ����� 1eFessar\ TXorXm Zas Sresent at aOO tKe meetLnJs� 7Ke attendanFe 
of the Committee memEers at tKe meetLnJs Zas as Xnder� 

1DPe�Rf�0ePEeU &DWeJRU\ 1R��Rf�0eeWLQJV�
DWWeQGeG�GXULQJ��������

0r� SKarad� 0� .XONarnL 1on�([eFXtLYe ,ndeSendent 'LreFtor 5

0r� $�.�5� 1edXnJadL 1on�([eFXtLYe ,ndeSendent 'LreFtor 5

0r� 9LmaO %KandarL 1on�([eFXtLYe ,ndeSendent 'LreFtor 5

0r� Peter 0XeOOer 1on�([eFXtLYe 1on�,ndeSendent 'LreFtor 1
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7Ke meetLnJs of $XdLt &ommLttee are aOso attended E\ tKe 9LFe &KaLrman 	 0anaJLnJ 'LreFtor and &KLef ([eFXtLYe 2ffiFer� &KLef 
)LnanFLaO 2ffiFer� StatXtor\ $XdLtors and ,nternaO $XdLtors as sSeFLaO LnYLtees� 7Ke &omSan\ SeFretar\ aFts as tKe SeFretar\ to tKe 
&ommLttee� 7Ke mLnXtes of eaFK $XdLt &ommLttee meetLnJ are SOaFed and Fonfirmed Ln tKe ne[t meetLnJ of tKe %oard� 7Ke $XdLt 
Committee acts as a link between the Statutory and the Internal Auditors on one side and the Board of Directors of the Company on 
tKe otKer sLde�

� 5ROe�Rf�WKe�$XGLW�&RPPLWWee�
 7Ke terms of referenFe of $XdLt &ommLttee� Lnter aOLa are as foOOoZs�
 �� 2YerseeLnJ tKe &omSan\¶s finanFLaO reSortLnJ SroFess and tKe dLsFOosXre of Lts finanFLaO LnformatLon to ensXre tKat tKe finanFLaO 

statement Ls ForreFt� sXffiFLent and FredLEOe�
 �� 5eFommendatLon for aSSoLntment� remXneratLon and terms of aSSoLntment of aXdLtors of tKe &omSan\�
 �� $SSroYaO of Sa\ment to statXtor\ aXdLtors for an\ otKer serYLFes rendered E\ tKe statXtor\ aXdLtors�
 �� 5eYLeZLnJ� ZLtK tKe manaJement� tKe annXaO finanFLaO statements and aXdLtor¶s reSort tKereon Eefore sXEmLssLon to tKe %oard 

for approval, with particular reference to:
  a� 0atters reTXLred to Ee LnFOXded Ln tKe 'LreFtor¶s 5esSonsLELOLt\ Statement to Ee LnFOXded Ln tKe %oard¶s reSort Ln terms of 

FOaXse �F� of sXE�seFtLon � of seFtLon ��� of tKe &omSanLes $Ft� ����
  b) Changes, if any, in accounting policies and practices and reasons for the same
  F� 0aMor aFFoXntLnJ entrLes LnYoOYLnJ estLmates Eased on tKe e[erFLse of MXdJement E\ manaJement
  d� SLJnLfiFant adMXstments made Ln tKe finanFLaO statements arLsLnJ oXt of aXdLt findLnJs
  e� &omSOLanFe ZLtK OLstLnJ and otKer OeJaO reTXLrements reOatLnJ to finanFLaO statements
  f) Disclosure of any related party transactions
  J� 4XaOLfiFatLons Ln tKe draft aXdLt reSort� Lf an\
 �� 5eYLeZLnJ� ZLtK tKe manaJement� tKe TXarterO\ finanFLaO statements Eefore sXEmLssLon to tKe %oard for aSSroYaO�
 �� 5eYLeZLnJ� ZLtK tKe manaJement� tKe statement of Xses � aSSOLFatLon of fXnds raLsed tKroXJK an LssXe �SXEOLF LssXe� rLJKts LssXe� 

SreferentLaO LssXe� etF��� tKe statement of fXnds XtLOL]ed for SXrSoses otKer tKan tKose stated Ln tKe offer doFXment � SrosSeFtXs 
/ notice and the report submitted by the monitoring agency monitoring the utilisation of proceeds of a public or rights issue, and 
making appropriate recommendations to the Board to take up steps in this matter;

 �� 5eYLeZ and monLtor tKe aXdLtor¶s LndeSendenFe and SerformanFe� and effeFtLYeness of aXdLt SroFess�
 �� $SSroYaO or an\ sXEseTXent modLfiFatLon of transaFtLons of tKe &omSan\ ZLtK reOated SartLes�
 �� SFrXtLn\ of Lnter�ForSorate Ooans and LnYestments�
 ��� 9aOXatLon of XndertaNLnJs or assets of tKe &omSan\� ZKereYer Lt Ls neFessar\�
 ��� (YaOXatLon of LnternaO finanFLaO FontroOs and rLsN manaJement s\stems�
 ��� 5eYLeZLnJ� ZLtK tKe manaJement� SerformanFe of statXtor\ and LnternaO aXdLtors� adeTXaF\ of tKe LnternaO FontroO s\stems�
 ��� 5eYLeZLnJ tKe adeTXaF\ of LnternaO aXdLt fXnFtLon� Lf an\� LnFOXdLnJ tKe strXFtXre of tKe LnternaO aXdLt deSartment� staffinJ and 

senLorLt\ of tKe offiFLaO KeadLnJ tKe deSartment� reSortLnJ strXFtXre FoYeraJe and freTXenF\ of LnternaO aXdLt�
 ��� 'LsFXssLon ZLtK LnternaO aXdLtors of an\ sLJnLfiFant findLnJs and foOOoZ XS tKere on�
 ��� 5eYLeZLnJ tKe findLnJs of an\ LnternaO LnYestLJatLons E\ tKe LnternaO aXdLtors Lnto matters ZKere tKere Ls sXsSeFted fraXd or 

irregularity or a failure of internal control systems of a material nature and reporting the matter to the board;
 ��� 'LsFXssLon ZLtK statXtor\ aXdLtors Eefore tKe aXdLt FommenFes� aEoXt tKe natXre and sFoSe of aXdLt as ZeOO as Sost�aXdLt 

discussion to ascertain any area of concern;
 ��� 7o OooN Lnto tKe reasons for sXEstantLaO defaXOts Ln tKe Sa\ment to tKe deSosLtors� deEentXre KoOders� sKareKoOders �Ln Fase of 

non�Sa\ment of deFOared dLYLdends� and FredLtors�
 ��� 7o reYLeZ tKe fXnFtLonLnJ of tKe :KLstOe %OoZer meFKanLsm�
 ��� $SSroYaO of aSSoLntment of &)2 �L�e�� tKe ZKoOe�tLme )LnanFe 'LreFtor or an\ otKer Serson KeadLnJ tKe finanFe fXnFtLon or 

dLsFKarJLnJ tKat fXnFtLon� after assessLnJ tKe TXaOLfiFatLons� e[SerLenFe and EaFNJroXnd� etF� of tKe FandLdate�
 ��� &arr\LnJ oXt an\ otKer fXnFtLon as Ls mentLoned Ln tKe terms of referenFe of tKe $XdLt &ommLttee�

 7Ke &KaLrman of tKe $XdLt &ommLttee� 0r� SKarad 0� .XONarnL� Zas Sresent at tKe ��th $nnXaO *eneraO 0eetLnJ of tKe &omSan\ KeOd 
on 7Xesda\� SeStemEer ��� �����

� 6WDNeKROGeUV�5eODWLRQVKLS�&RPPLWWee��
 ,n terms of SeFtLon ������ of tKe &omSanLes $Ft� ���� and 5eJXOatLon �� of tKe S(%, LLstLnJ 5eJXOatLons� tKe &omSan\ Kas a 

dXO\ FonstLtXted StaNeKoOders 5eOatLonsKLS &ommLttee� )oOOoZLnJ are tKe terms of referenFe of tKe StaNeKoOders 5eOatLonsKLS 
Committee:
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 � 7o FonsLder and effeFtLYeO\ redress tKe sKareKoOders and LnYestor FomSOaLnts LnFOXdLnJ FomSOaLnts reOated to transfer of sKares� 
non�reFeLSt of $nnXaO 5eSorts� non�reFeLSt of deFOared dLYLdends� 

 7Ke StaNeKoOders 5eOatLonsKLS &ommLttee FomSrLses of 0r� $� .� 5� 1edXnJadL� a 1on�([eFXtLYe ,ndeSendent 'LreFtor as tKe 
&KaLrman and 0r� SKarad 0� .XONarnL� 1on�([eFXtLYe ,ndeSendent 'LreFtor� 0r� 5LFKard Yan der 0erZe and 'r� 7Komas +offmann as 
tKe memEers of tKe &ommLttee� 'XrLnJ tKe \ear Xnder reYLeZ� Sost resLJnatLon of 'r� +offmann and aSSoLntment of 0r� 8OrLFK Stefer 
Ln KLs SOaFe� tKe StaNeKoOders 5eOatLonsKLS &ommLttee Zas re�FonstLtXted to LnFOXde 0r� Stefer as tKe memEer of tKe &ommLttee�

 7Ke &ommLttee KeOd � meetLnJs dXrLnJ tKe finanFLaO \ear ended 0arFK ��� ����� 7Ke meetLnJs Zere KeOd on 0a\ ��� ����� -XO\ ��� 
����� 2FtoEer ��� ���� and )eErXar\ ��� ����� 7Ke attendanFe at tKe meetLnJs Zas as Xnder�

Sr. 
No. 1DPe�Rf�0ePEeU

6WDNeKROGeUV�5eODWLRQVKLS�
&RPPLWWee�0eeWLQJV�KeOG�LQ�

0ePEeU¶V�WeQXUe

1R��Rf�PeeWLQJV�DWWeQGeG�GXULQJ�
2015-16

1 0r� $�.�5� 1edXnJadL � �

2 0r� 5LFKard Yan der 0erZe � �

� 0r� SKarad 0� .XONarnL � �

� 'r� 7Komas +offmann
 � �

 
 'r� +offmann Feased to Ee a memEer of tKe &ommLttee ZLtK effeFt from 0arFK ��� �����

 &omSOaLnts reFeLYed and resoOYed E\ tKe &omSan\ dXrLnJ tKe \ear ended 0arFK ��� ���� Ls JLYen EeOoZ�

6RXUce�Rf�cRPSODLQWV
$SULO����������WR�0DUcK���������

5eceLYeG 5eVROYeG
5eferred E\ S(%, � �

Referred by NSDL � �

5eferred E\ %S( LLmLted 1 1

� 6KDUe�7UDQVfeU�&RPPLWWee�

 ,n FomSOLanFe ZLtK tKe 5eJXOatLon �� of tKe S(%, LLstLnJ 5eJXOatLons and Ln order to e[SedLte tKe SroFess of sKare transfer� SoZer to 
aSSroYe sKare transfers Kas Eeen deOeJated to offiFLaOs of tKe &omSan\�

 )XrtKer� a sXE�FommLttee Kas Eeen FonstLtXted for attendLnJ to matters reOatLnJ to LssXe of dXSOLFate sKare FertLfiFates� transmLssLon of 
sKares� sSOLt and FonsoOLdatLon� etF� 7Ke FomSosLtLon of tKe aforementLoned &ommLttee as on 0arFK ��� ���� Zas as Xnder�

Sr. 
No. 1DPe�Rf�0ePEeU Designation

1 0r� 5LFKard Yan der 0erZe 
9LFe &KaLrman 	 0anaJLnJ 'LreFtor and &(2

Chairman

2 'r� 7Komas +offmann
([eFXtLYe 'LreFtor 	 &)2


Member

� 0r� 5aMLY :anL
9LFe PresLdent � LaZ� Patents 	 &omSOLanFe 	 &omSan\ SeFretar\

Member

 
 'r� +offmann Feased to Ee a memEer of tKe &ommLttee ZLtK effeFt from 0arFK ��� ���� and Zas reSOaFed E\ 0r� 8OrLFK Stefer ZLtK 
effeFt from $SrLO ��� �����

� 1RPLQDWLRQ�DQG�5ePXQeUDWLRQ�&RPPLWWee�

 ,n FomSOLanFe ZLtK SeFtLon ��� of tKe &omSanLes $Ft� ����� and 5eJXOatLon �� of S(%, LLstLnJ 5eJXOatLons�  tKe &omSan\ Kas 
FonstLtXted a 1omLnatLon and 5emXneratLon &ommLttee� 7Ke &ommLttee FomSrLses of foXr 1on�([eFXtLYe 'LreFtors� of ZKLFK tKree are 
1on�([eFXtLYe ,ndeSendent 'LreFtors� 7Ke 1omLnatLon and 5emXneratLon &ommLttee FomSrLses of 0r� 9LmaO %KandarL� a 
1on�([eFXtLYe ,ndeSendent 'LreFtor as tKe &KaLrman and 0r� $� .� 5� 1edXnJadL� 1on�([eFXtLYe ,ndeSendent 'LreFtor� 0r� SKarad 
0� .XONarnL� 1on�([eFXtLYe ,ndeSendent 'LreFtor and 0r� Peter 0XeOOer� 1on�([eFXtLYe 1on�,ndeSendent 'LreFtor as memEers of tKe 
&ommLttee�

 7Ke terms of referenFe of tKe 1omLnatLon and 5emXneratLon &ommLttee are Lnter aOLa as foOOoZs�

 � 7o formXOate tKe FrLterLa for determLnLnJ TXaOLfiFatLons� SosLtLYe attrLEXtes and LndeSendenFe of a dLreFtor and reFommend to tKe 
%oard a SoOLF\� reOatLnJ to tKe remXneratLon of tKe dLreFtors� Ne\ manaJerLaO SersonneO and otKer emSOo\ees�
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 � 7o formXOate FrLterLa for eYaOXatLon of SerformanFe of tKe ,ndeSendent 'LreFtors and tKe %oard�

 � 7o deYLse a SoOLF\ on %oard dLYersLt\�

 � 7o LdentLf\ Sersons ZKo are TXaOLfied to EeFome dLreFtors and ZKo ma\ Ee aSSoLnted Ln senLor manaJement Ln aFFordanFe ZLtK 
tKe FrLterLa OaLd doZn� and reFommend to tKe %oard tKeLr aSSoLntment and remoYaO�

 � 7o FonsLder� adoSt and adKere to tKe 1omLnatLon and 5emXneratLon PoOLF\�

 7Ke &ommLttee met � tLmes dXrLnJ tKe finanFLaO \ear ended 0arFK ��� ����� 7Ke meetLnJs Zere KeOd on 0a\ ��� ����� -XO\ ��� ����� 
)eErXar\ ��� ���� and 0arFK ��� ����� 7Ke attendanFe at tKe meetLnJ Zas as Xnder�

Sr. 
No. 1DPe�Rf�0ePEeU

1RPLQDWLRQ�DQG�5ePXQeUDWLRQ�
&RPPLWWee�0eeWLQJV�KeOG�LQ�

0ePEeU¶V�WeQXUe

1R��Rf�PeeWLQJV�DWWeQGeG�
GXULQJ��������

1 0r� 9LmaO %KandarL � �
2 0r� $�.�5� 1edXnJadL � �
� 0r� SKarad 0� .XONarnL � �
� 0r� Peter 0XeOOer � �

� &RUSRUDWe�6RcLDO�5eVSRQVLELOLW\�&RPPLWWee�
 $s reTXLred Xnder SeFtLon ��� of tKe &omSanLes $Ft� ����� tKe &omSan\ Kas FonstLtXted a &orSorate SoFLaO 5esSonsLELOLt\ &ommLttee� 

7Ke FomSosLtLon of tKe &ommLttee as on 0arFK ��� ���� FomSrLsed of 0r� 5LFKard Yan der 0erZe as tKe &KaLrman and 0r� 9LmaO 
%KandarL� 1on�([eFXtLYe ,ndeSendent 'LreFtor and 'r� 7Komas +offmann as memEers of tKe &ommLttee�

 7Ke roOe of tKe &orSorate SoFLaO 5esSonsLELOLt\ &ommLttee Ls as foOOoZs�
 � formXOatLnJ and reFommendLnJ to tKe %oard tKe &orSorate SoFLaO 5esSonsLELOLt\ PoOLF\ and tKe aFtLYLtLes to Ee XndertaNen E\ 

tKe &omSan\�
 � reFommendLnJ tKe amoXnt of e[SendLtXre to Ee LnFXrred on tKe aFtLYLtLes XndertaNen�
 � reYLeZLnJ tKe SerformanFe of tKe &omSan\ Ln tKe area of &orSorate SoFLaO 5esSonsLELOLt\�
 � monLtorLnJ &orSorate SoFLaO 5esSonsLELOLt\ PoOLF\ of tKe &omSan\�
 'XrLnJ tKe finanFLaO \ear ended 0arFK ��� ����� tKe &ommLttee met onFe on )eErXar\ ��� ����� 
��� 5(081(5$7,O1�O)�',5(&7O56
 'etaLOs of 5emXneratLon SaLd to 1on�([eFXtLYe ,ndeSendent 'LreFtors and ([eFXtLYe 'LreFtors dXrLnJ tKe finanFLaO \ear ended 0arFK 

��� �����
� D�� 1RQ�([ecXWLYe�,QGeSeQGeQW�'LUecWRUV
  7Ke detaLOs of tKe sLttLnJ fees and FommLssLon SaLd dXrLnJ tKe finanFLaO \ear ended 0arFK ��� ���� are JLYen Ln tKe taEOe EeOoZ�

(` in Millions)

Sr. 
No. Name of Director Sitting Fees Commission Total

1 'r� 9LMa\ 0aOO\a ���� ���� ����
2 0r� SKarad 0� .XONarnL ���� ���� ����
� 0r� $�.�5� 1edXnJadL ���� ���� ����
� 0r� 9LmaO %KandarL ���� ���� ����

E� ([ecXWLYe�'LUecWRUV
  0r� 5LFKard Yan der 0erZe� tKe 9LFe &KaLrman 	 0anaJLnJ 'LreFtor and &KLef ([eFXtLYe 2ffiFer and 'r� 7Komas +offmann� 

([eFXtLYe 'LreFtor 	 &KLef )LnanFLaO 2ffiFer Zere SaLd remXneratLon dXrLnJ tKe finanFLaO \ear ended 0arFK ��� ���� as Ser tKeLr 
resSeFtLYe aJreements ZLtK tKe &omSan\� ZKLFK Kad Eeen aSSroYed E\ tKe %oard as ZeOO as tKe memEers of tKe &omSan\�

  7Ke detaLOs of tKe remXneratLon SaLd to tKe ([eFXtLYe 'LreFtors dXrLnJ tKe finanFLaO \ear ended 0arFK ��� ���� Ls as Xnder�
(` in Millions)

Sr. 
No. Name of Director Position 6DODU\�	�

$OORZDQceV 3eUTXLVLWeV 7RWDO�6DODU\ Contract
3eULRG

1 0r� 5LFKard Yan der 
Merwe

0anaJLnJ 'LreFtor 	 &(2 ����� ����� ����� February
��� ���� to 
-anXar\ ��� 

����
2 'r� 7Komas +offmann ([eFXtLYe 'LreFtor 	 &)2 ����� ����� ����� $SrLO ��� ���� 

to 0arFK ��� 
����


  
'r� 7Komas +offmann resLJned as tKe ([eFXtLYe 'LreFtor 	 &KLef )LnanFLaO 2ffiFer ZLtK effeFt from 0arFK ��� �����
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c) 6eUYLce�cRQWUDcW��QRWLce�SeULRG�DQG�VeYeUDQce�feeV
  0r� 5LFKard Yan der 0erZe Kad Eeen aSSoLnted as tKe 9LFe &KaLrman 	 0anaJLnJ 'LreFtor of tKe &omSan\ ZLtK effeFt from 

)eErXar\ ��� ���� E\ tKe %oard of 'LreFtors� 7Ke emSOo\ment FontraFt ZLtK 0r� Yan der 0erZe Ls for a SerLod of � \ears� 
termLnaEOe E\ � montKs¶ notLFe on eLtKer sLde�

  'r� 7Komas +offmann ZKo Kad Eeen aSSoLnted as a :KoOe tLme 'LreFtor of tKe &omSan\ from $SrLO ��� ���� resLJned from tKe 
%oard of tKe &omSan\ ZLtK effeFt from tKe FOosLnJ KoXrs of 0arFK ��� �����

  0r� 8OrLFK Stefer Zas aSSoLnted as tKe :KoOe tLme 'LreFtor of tKe &omSan\ ZLtK effeFt from $SrLO ��� ���� E\ tKe %oard of 
'LreFtors� 7Ke saLd aSSoLntment Ls sXEMeFt to tKe aSSroYaO of tKe SKareKoOders 	 &entraO *oYernment� 7Ke emSOo\ment FontraFt 
ZLtK 0r� Stefer Ls for a SerLod of � \ears� termLnaEOe E\ � montKs¶ notLFe on eLtKer sLde�

  7Ke &omSan\ does not KaYe a sFKeme for stoFN oStLons� eLtKer for Lts 'LreFtors or Lts emSOo\ees� 7Kere Ls no seYeranFe fees 
SaLd to tKe 9LFe &KaLrman 	 0anaJLnJ 'LreFtor or :KoOetLme 'LreFtor�

6. POLICIES
� :KLVWOe�%ORZeU�3ROLc\
 2Xr &omSan\ Ls FommLtted to KLJK standards of &orSorate *oYernanFe and staNeKoOder resSonsLELOLt\� 2Xr &ommLtment Ls toZards 

reaFKLnJ tKe JoaOs ZLtK Xtmost resSeFt for KXman YaOXes and to serYe tKe Lnterests of %a\er ZLtK LnteJrLt\� ,n terms of tKe &orSorate 
&omSOLanFe ProJram and tKe S(%, LLstLnJ 5eJXOatLons� tKe &omSan\ Kas a µ:KLstOe %OoZer PoOLF\¶ ZLtK an oEMeFtLYe to SroYLde 
appropriate avenues to the employees and Directors of the Company to bring to the attention of the Management any genuine concerns 
regarding unethical behavior, actual or suspected frauds including possible breaches of Company’s policies and standards, values 
or an\ OaZs ZLtKLn tKe FoXntr\ or eOseZKere� 7Ke saLd YLJLO meFKanLsm aOso SroYLdes for adeTXate safeJXards aJaLnst YLFtLmL]atLon of 
Sersons ZKo Xses sXFK meFKanLsm� ,t EasLFaOO\ enaEOes tKe emSOo\ees to raLse tKeLr FonFerns ZKLFK ZoXOd Ee OooNed Lnto and ZoXOd 
Ee fXOO\ LnYestLJated and aFted XSon�

� 3ROLc\�fRU�3UeYeQWLRQ�Rf�6e[XDO�+DUDVVPeQW
 %a\er¶s TXest for FomSetLtLYe e[FeOOenFe FonsLsts of Lts FommLtment to OaZfXO and etKLFaO FondXFt and adKerenFe to %a\er YaOXes� 

,nteJrLt\� Konest\ and resSeFt for SeoSOe remaLn some of Lts Fore YaOXes� 7Ke &omSan\ Ls FommLtted to SroYLde a safe 	 FondXFLYe 
ZorN enYLronment to Lts emSOo\ees� 7Ke &omSan\ Kas formXOated a µPoOLF\ for PreYentLon of Se[XaO +arassment¶ �PoOLF\� at ZorNSOaFe� 
Ln OLne ZLtK tKe SroYLsLons of tKe Se[XaO +arassment of :omen at :orNSOaFe �PreYentLon� ProKLELtLon and 5edressaO� $Ft� ���� and 
5XOes made tKere Xnder� 7Ke PoOLF\ aLms to SroYLde SroteFtLon to emSOo\ees at tKe ZorNSOaFe and SreYent and redress FomSOaLnts of 
se[XaO Karassment and for matters FonneFted or LnFLdentaO tKereto� ZLtK tKe oEMeFtLYe of SroYLdLnJ a safe ZorNLnJ enYLronment� ZKere 
emSOo\ees feeO seFXre�

� &RGe�Rf�&RQGXcW�fRU�'LUecWRUV
 ,n FomSOLanFe ZLtK tKe reTXLrements of 5eJXOatLon ����� of tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa �LLstLnJ 2EOLJatLons and 

'LsFOosXre 5eTXLrements� 5eJXOatLons� ���� �³S(%, LLstLnJ 5eJXOatLons´�� tKe %oard of 'LreFtors Kad adoSted a &ode of &ondXFt for 
'LreFtors� LnFOXdLnJ 1on�([eFXtLYe 'LreFtors and SenLor 0anaJement of tKe &omSan\� $OO %oard memEers and SenLor 0anaJement 
SersonneO KaYe affirmed FomSOLanFe ZLtK tKe aSSOLFaEOe &ode of &ondXFt� $ FertLfiFate from 0r� 5LFKard Yan der 0erZe� 9LFe &KaLrman 
	 0anaJLnJ 'LreFtor and &(2 and 0r� 8OrLFK Stefer� ([eFXtLYe 'LreFtor 	 &)2 to tKLs effeFt Ls attaFKed to tKLs 5eSort� 7Ke SoOLFLes as 
ZeOO as Fodes are Sosted on tKe ZeEsLte of tKe &omSan\ at ZZZ�Ea\er�Ln�

� 5LVN�0DQDJePeQW
 5LsN manaJement FomSrLses of aOO tKe orJanLsatLonaO rXOes and aFtLons for earO\ LdentLfiFatLon of rLsNs Ln tKe FoXrse of doLnJ EXsLness 

and manaJement of sXFK rLsNs� 5LsN manaJement LnFOXdes LmSOementLnJ s\stems to LdentLf\ rLsNs at an earO\ staJe� reSort tKem and 
taNe measXres to mLtLJate tKem�

 7Ke &omSan\ Kas OaLd doZn SroFedXres to Lnform tKe $XdLt &ommLttee aEoXt rLsN assessment and mLnLmLsatLon SroFedXres� 7Kese 
SroFedXres KaYe Eeen SerLodLFaOO\ reYLeZed to ensXre tKat e[eFXtLYe manaJement monLtor and FontroO rLsNs SertLnent to tKeLr EXsLness 
oSeratLons� 

 7Ke 9LFe PresLdent � ,nternaO $XdLt Ls resSonsLEOe for FoordLnatLnJ ZLtK tKe YarLoXs Kead of deSartments ZLtK resSeFt to tKe SroFess of 
LdentLf\LnJ Ne\ rLsNs assoFLated ZLtK tKe EXsLness� manner of KandOLnJ rLsNs� adeTXaF\ of mLtLJatLnJ faFtors� reFommendLnJ ForreFtLYe 
aFtLon and reSortLnJ to tKe $XdLt &ommLttee�

� &RGe�Rf�&RQGXcW�DQG�&RGe�Rf�)DLU�'LVcORVXUeV���)RU�3UeYeQWLRQ�Rf�,QVLGeU�7UDGLQJ�
 ,n aFFordanFe ZLtK tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa �ProKLELtLon of ,nsLder 7radLnJ� 5eJXOatLons ����� tKe &omSan\ 

Kas Ln SOaFe a &ode of &ondXFt and &ode of )aLr 'LsFOosXres � )or PreYentLon of ,nsLder 7radLnJ �&ode�� 7Ke &ode Ls an LmSortant 
JoYernanFe Fode to SreYent an\ LnsLder tradLnJ aFtLYLtLes E\ deaOLnJ Ln sKares of tKe &omSan\� 7Ke &ode restrLFts tKe 'LreFtors� 
designated persons and any other insider to deal in the securities of the Company on the basis of any unpublished price sensitive 
LnformatLon� aYaLOaEOe to tKem E\ YLrtXe of tKeLr SosLtLon Ln tKe &omSan\�

 7Ke 2EMeFtLYe of tKe &ode Ls to SroteFt tKe Lnterest of tKe sKareKoOders and to SreYent tKe mLsXse of an\ SrLFe sensLtLYe LnformatLon 
and to SreYent an\ LnsLder tradLnJ aFtLYLt\� 7Ke &ode Ls aYaLOaEOe on tKe ZeEsLte of tKe &omSan\ at ZZZ�Ea\er�Ln Xnder tKe &orSorate 
*oYernanFe seFtLon� 
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� 3ROLc\�fRU�$UcKLYDO�DQG�3UeVeUYDWLRQ�Rf�'RcXPeQWV

 ,n FomSOLanFe ZLtK tKe reTXLrement of 5eJXOatLons � and ����� of tKe SeFXrLtLes and ([FKanJe %oard of ,ndLa �LLstLnJ 2EOLJatLons 
and 'LsFOosXre 5eTXLrements� 5eJXOatLons� ���� �³S(%, LLstLnJ 5eJXOatLons´�� tKe &omSan\ Kas adoSted a PoOLF\ for $rFKLYaO and 
PreserYatLon of 'oFXments� 7Ke doFXments tKat are reTXLred to Ee maLntaLned Xnder tKLs PoOLF\ are SreserYed FonsLderLnJ tKeLr 
LmSortanFe� XsefXOness and LnformatLon� 7Ke &omSan\ does reFoJnL]e tKat aOO tKe doFXments ZKetKer Ln SK\sLFaO or eOeFtronLF 
mode� forms an LmSortant and LnteJraO Sart of tKe &omSan\¶s reFords� 7Ke SreserYatLon of doFXments Ls LmSortant Ln order to ensXre 
LmmedLate aFFess to tKe reFords� Lts retrLeYaO and aXtKentLFatLon�

� 3ROLc\�RQ�'LVcORVXUe�Rf�0DWeULDO�(YeQWV�,QfRUPDWLRQ

 ,n aFFordanFe ZLtK tKe reTXLrements of 5eJXOatLon �� of SeFXrLtLes and ([FKanJe %oard of ,ndLa �LLstLnJ 2EOLJatLons and 'LsFOosXre 
5eTXLrements� 5eJXOatLons� ���� �³S(%, LLstLnJ 5eJXOatLons´�� tKe &omSan\ Kas adoSted a PoOLF\ on 'LsFOosXre of 0aterLaO (Yents�
,nformatLon �³PoOLF\´��

 7Ke &omSan\ Ls eYer FommLtted to fXnFtLon NeeSLnJ Ln YLeZ tKe Eest Lnterests of Lts YarLoXs staNeKoOders ZLtK dXe LnteJrLt\� 7Ke 
oEMeFtLYe of tKLs PoOLF\ Ls to determLne materLaOLt\ of eYents or LnformatLon of tKe &omSan\ and to ensXre tKat sXFK LnformatLon Ls 
adeTXateO\ dLssemLnated Ln SXrsXanFe ZLtK tKe S(%, LLstLnJ 5eJXOatLons and to SroYLde an oYeraOO JoYernanFe frameZorN for sXFK 
determLnatLon of materLaOLt\� 

��� &O03/,$1&(�O)),&(5

 0r� 5aMLY :anL� 9LFe PresLdent � LaZ� Patents 	 &omSOLanFe 	 &omSan\ SeFretar\� Ls tKe &omSOLanFe 2ffiFer of tKe &omSan\�

��� *(1(5$/�6+$5(+O/'(5�,1)O50$7,O1

� $QQXDO�*eQeUDO�0eeWLQJ

'DWe�Rf�$*0 : 0onda\� SeStemEer ��� ����

9eQXe�DQG�WLPe : Yashwantrao Chavan Pratishthan Auditorium, 
<� %� &KaYan &entre� 1ear 0antraOa\a� 
*en� -� %KonsaOe 0arJ� 
0XmEaL � ��� ��� at ����� a�m�

� 'DWeV�Rf�%RRN�&ORVXUe

 7Ke 5eJLster of 0emEers and SKare 7ransfer %ooNs of tKe &omSan\ ZLOO remaLn FOosed from :ednesda\� $XJXst ��� ���� to 0onda\� 
SeStemEer ��� ���� �EotK da\s LnFOXsLYe��

� 3URSRVeG�'DWe�Rf�'LYLGeQG�3D\PeQW

 7Ke finaO dLYLdend of ` �� Ser (TXLt\ SKare� as reFommended E\ tKe %oard of 'LreFtors� Lf deFOared at tKe ensXLnJ ��th $nnXaO *eneraO 
0eetLnJ to Ee KeOd on 0onda\� SeStemEer ��� ���� ZLOO Ee SaLd at Sar ZLtKLn �� da\s of tKe saLd date�

 (i) to those members who hold shares in physical form and whose names appear on the Company’s Register of Members as 
KoOders of (TXLt\ SKares on 7Xesda\� $XJXst ��� �����

 �LL� Ln resSeFt of sKares KeOd Ln dematerLaOLsed form� to tKe EenefiFLaO oZners of tKe sKares as at tKe FOose of EXsLness KoXrs 
on 7Xesda\� $XJXst ��� ���� as Ser detaLOs to Ee fXrnLsKed E\ 1atLonaO SeFXrLtLes 'eSosLtor\ LLmLted �1S'L� and &entraO 
'eSosLtor\ SerYLFes �,ndLa� LLmLted �&'SL��

� )LQDQcLDO�&DOeQGDU

 7Ke finanFLaO FaOendar of tKe &omSan\ Ls from $SrLO �� to 0arFK ���

 Board Meetings for Quarterly Results

 �7entatLYe and sXEMeFt to FKanJe�

First Quarter Results 2n or Eefore $XJXst ��� ����
SeFond 4Xarter and +aOf <earO\ 5esXOts 2n or Eefore 1oYemEer ��� ����
7KLrd 4Xarter 5esXOts 2n or Eefore )eErXar\ ��� ����
Fourth Quarter and Annual Results 2n or Eefore 0a\ ��� ����

&RUSRUDWe�,GeQWLficDWLRQ�1XPEeU��&,1���/�����0+����3/&������
5eJLVWeUeG�Office

 %a\er +oXse� &entraO $YenXe�
 +LranandanL (state�
 7Kane �:est� � ��� ����
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� /LVWLQJ�Rf�(TXLW\�6KDUeV�RQ�6WRcN�([cKDQJe

1ame and $ddress of StoFN ([FKanJe : %S( LLmLted �%S(�
PKLro]e -eeMeeEKo\ 7oZers
'aOaO Street� 0XmEaL ± ��� ����

Scrip Code : ������
Scrip ID : %$<(5&52P
ISIN : ,1(���$����� �1S'L 	 &'SL�

 7Ke &omSan\ Kas SaLd tKe annXaO OLstLnJ fees�

 Stock Price Data
 7Ke montKO\ KLJK and OoZ SrLFe of tKe &omSan\¶s sKares on %S( LLmLted from $SrLO ��� ���� to 0arFK ��� ���� Zas as Xnder�

0RQWK 6KDUe�SULce��LQ�`)
+LJK�3ULce /RZ�3ULce

$SrLO ����  ��������  �������� 
0a\ ����  ��������  �������� 
-Xne ����  ��������  �������� 
-XO\ ����  ��������  �������� 
$XJXst ����  ��������  �������� 
SeStemEer ����  ��������  �������� 
2FtoEer ����  ��������  �������� 
1oYemEer ����  ��������  �������� 
'eFemEer ����  ��������  �������� 
-anXar\ ����  ��������  �������� 
)eErXar\ ����  ��������  �������� 
0arFK ����  ��������  �������� 

 Stock Performance
 %a\er &orSSFLenFe LLmLted �³%&SL´� SKare PrLFe YLs�a�YLs %S( Sense[ $SrLO ��� ���� to 0arFK ��� �����
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5eJLVWUDU�	�6KDUe�7UDQVfeU�$JeQW
 7S5 'arasKaZ LLmLted �7S5'L� aFts as tKe 5eJLstrar and SKare 7ransfer $Jent of tKe &omSan\� SKare transfers� dLYLdend Sa\ment� 

reTXests for dXSOLFates� reYaOLdatLon� transmLssLon and otKer LnYestor reOated reTXests are attended E\ 7S5'L at Lts 5eJLstered 2ffiFe 
situated at:

 7S5 '$5$S+$: L,0,7(' �8nLt � %a\er &roSSFLenFe LLmLted�
 ����� +aML 0oosa PatraZaOa ,ndXstrLaO (state�
 ��� 'r� (� 0oses 5oad� 1ear )amoXs StXdLo� 0aKaOa[mL� 0XmEaL � ��� ����
 7eO 1o�� �������� ����� )a[ 1o�� �������� ����
 e�maLO� FsJ�XnLt#tsrdarasKaZ�Fom
 :eEsLte� ZZZ�tsrdarasKaZ�Fom 
 &ontaFt Person� 0s� 0ar\ *eorJe
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D�� %UDQcK�OfficeV�Rf�765'/

1. 765�'$5$6+$:�/,0,7(' 2. 765�'$5$6+$:�/,0,7('
���� %arton &entre ��tK )Ooor�
��� 0aKatma *andKL 5oad�
%anJaOore ± ��� ���
7eO 1o�� ��� ± ���� ����
)a[ 1o�� ��� ± ���� ����
e�maLO� tsrdOEanJ#tsrdarasKaZ�Fom

%XnJaOoZ 1o� �� 
³(´ 5oad� 1ortKern 7oZn� %LstXSXr� -amsKedSXr ± ��� ���
7eO 1o�� �������� ����
)a[ 1o�� ���� � ��� ����
e�maLO� tsrdOMsr#tsrdarasKaZ�Fom

3. 765�'$5$6+$:�/,0,7(' 4. 765�'$5$6+$:�/,0,7('
7ata &entre� �st )Ooor�
��� -�L� 1eKrX 5oad�
.oONata ± ��� ���
7eO 1o�� ��� ± ���� ����
)a[ 1o�� ��� ± ���� ����
e�maLO� tsrdOFaO#tsrdarasKaZ�Fom

����� Sant 9LKar�
�st Àoor� $nsarL 5oad� 'ar\aJanM�
1eZ 'eOKL ± ��� ���
7eO 1o�� ��� ± ���� ����
)a[ 1o�� ��� ± ���� ����
e�maLO� tsrdOdeO#tsrdarasKaZ�Fom

� E�� $JeQW�Rf�765'/
  Shah Consultancy Services Limited
  �� SXmatLnatK &omSOe[�
  �nd 'KaO� PrLtam 1aJar� (OOLsErLdJe�
  $KmedaEad ± ��� ���
  7eOefa[� �������� ����
  e�maLO� sKaKFonsXOtanF\����#KotmaLO�Fom
� � 6KDUe�7UDQVfeU�6\VWeP
  7Ke sKares of tKe &omSan\ EeLnJ Ln FomSXOsor\ dematerLaOLsed form� are transferaEOe tKroXJK tKe deSosLtor\ s\stem� SKares Ln 

SK\sLFaO form sKoXOd Ee OodJed for transfer ZLtK tKe offiFe of tKe &omSan\¶s 5eJLstrar 	 SKare 7ransfer $Jent� 7S5 'arasKaZ 
LLmLted� 0XmEaL or at tKeLr EranFK offiFes or at tKe 5eJLstered 2ffiFe of tKe &omSan\� 7Ke transfers are SroFessed Lf teFKnLFaOO\ 
foXnd to Ee Ln order and FomSOete Ln aOO resSeFts� 7Ke transfers SroFessed are aSSroYed E\ tKe &omSan\ on ZeeNO\ EasLs�

� � 'LVWULEXWLRQ�Rf�VKDUeKROGLQJ�DV�RQ�0DUcK���������

5DQJe�Rf�6KDUeV 1XPEeU�Rf�6KDUeKROGeUV 1XPEeU�Rf�6KDUeV Percentage to Total 
6KDUeKROGeUV

� � ��� ������ ��������� �����
��� � ����� ��� ������� ����

����� � ����� 255 ������� ����
����� � ����� �� ������� ����
����� � ����� �� ������� ����
����� � ����� �� ������ ����

����� � ������ �� ������� ����
������ and aEoYe 88 ���������� ����

Total 20,412 35,354,001 100.00
� 6KDUeKROGLQJ�3DWWeUQ�DV�RQ�0DUcK���������

&DWeJRU\�Rf�6KDUeKROGeU

1XPEeU�
Rf�6KDUe�
KROGeUV

1XPEeU�Rf�
6KDUeV

1XPEeU�Rf�
VKDUeV�KeOG�LQ�
GePDWeULDOLVeG�

form

6KDUeKROGLQJ�
DV�D�SeUceQWDJe�
Rf�WRWDO�QXPEeU�

Rf�VKDUeV
�$�� 3URPRWeU�DQG�3URPRWeU�*URXS
 (1) Indian Body Corporate 1  ��������� ���������  �����
 (2) Foreign Body Corporate � ���������� ���������� �����
7RWDO�6KDUeKROGLQJ�Rf�3URPRWeU�DQG�3URPRWeU�
*URXS��$�� ��$������$����

4 24,244,684 24,244,684 68.58

�%�� 3XEOLc�6KDUeKROGLQJ
 (1) Institutions
  �a� 0XtXaO )Xnds � 87, 52 ��������� ��������� ����
  (b) Financial Institutions / Banks �� ������ ����� ����
  (c) Insurance Companies � ������� ������� ����
  (d) Foreign Institutional Investors/ Foreign Portfolio 

,nYestors � &orS
��� ��������� ��������� ����

6XE�WRWDO��%���� 181 6,958,433 6,953,379 19.68
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 (2) Non-Institutions
  (a) Bodies Corporate ��� ��������� ��������� ����
  �E� ,ndLYLdXaOs ±
   i Individual shareholders holding nominal 

share capital upto ` 2 lakh
������ ��������� ��������� ����

   ii Individual shareholders holding nominal 
sKare FaSLtaO Ln e[Fess of ` 2 lakh

5 ������� ������� ����

  (c) Any Other
  i  LLP 11 ����� ����� ����
  LL  7rXsts 2 ����� ����� ����
  iii  Clearing Members ��� ������ ������ ����
� 6XE�WRWDO��%���� ������ ��������� 3,707,852 11.74
7RWDO�3XEOLc�6KDUeKROGLQJ��%�� ��%������%���� 20,408 11,109,317 10,661,231 31.42
7RWDO��$���%� 20,412 35,354,001 34,905,915 100.00

� /LVW�Rf�7RS����VKDUeKROGeUV�DV�RQ�0DUcK���������

Sr. 
No.

1DPe�Rf�6KDUeKROGeUV 1XPEeU�Rf�VKDUeV Percentage to Total 
6KDUe�&DSLWDO

1 %a\er 9aSL PrLYate LLmLted ��������� �����

2 Bayer SAS ��������� �����

� %a\er &roSSFLenFe $* ��������� �����

� %a\er $* ��������� �����

5 %LrOa SXn LLfe 7rXstee &omSan\ PYt� Ltd� ��������� ����

� Pinebridge Investments Asia Limited A/c Pinebridge  
,nYestments *) 0aXrLtLXs LLmLted

������� ����

� +')& 7rXstee &omSan\ Ltd ������� ����

8 Indian Syntans Investments (P) Limited ������� ����

� Oppenheimer International Small Company Fund ������� ����

�� 0eenaNsKL 1ara\anan ,nYestments �P� Ltd� ������� ����

� 3OeGJe�Rf�(TXLW\�6KDUeV

 1one of tKe (TXLt\ SKares KeOd E\ tKe Promoters and � or Promoter *roXS as on 0arFK ��� ���� KaYe Eeen SOedJed or otKerZLse 
enFXmEered�

� 'ePDWeULDOLVDWLRQ�Rf�6KDUeV�DQG�/LTXLGLW\

 $s Ser tKe 1otLfiFatLon reFeLYed from SeFXrLtLes and ([FKanJe %oard of ,ndLa� tKe sKares of tKe &omSan\ are traded FomSXOsorLO\ 
Ln dematerLaOLsed form ZLtK effeFt from 0arFK ��� ����� 7Ke &omSan\ Kas sLJned an $Jreement ZLtK EotK tKe 'eSosLtorLes Ln tKe 
FoXntr\� YL]� 1atLonaO SeFXrLtLes 'eSosLtorLes LLmLted and &entraO 'eSosLtor\ SerYLFes �,ndLa� LLmLted� ZKereE\ tKe sKareKoOders KaYe 
an oStLon to Jet tKe sKares dematerLaOLsed ZLtK an\ of tKe 'eSosLtorLes�

 7Ke SroFess of FonYersLon of tKe sKares from SK\sLFaO form to eOeFtronLF form Ls NnoZn as 'ematerLaOLsatLon� 7Ke 0emEer desLrLnJ 
to dematerLaOLse tKe sKares Kas to oSen a demat aFFoXnt ZLtK a 'eSosLtor\ PartLFLSant �'P� of KLs FKoLFe� 0an\ natLonaOLsed EanNs 
and SrLYate seFtor XndertaNLnJs offer tKLs faFLOLt\� $fter oSenLnJ tKe demat aFFoXnt� tKe 0emEer Kas to KandoYer tKe SK\sLFaO sKare 
FertLfiFates aOonJ ZLtK tKe 'emat 5eTXest )orm to KLs 'P� ZKo Ln tXrn ZLOO forZard tKe doFXments to 7S5'L� EotK SK\sLFaOO\ and 
eOeFtronLFaOO\� 2n reFeLSt of tKe SK\sLFaO doFXments and eOeFtronLF reTXest roXted tKroXJK tKe 'eSosLtor\� 7S5'L sKaOO dematerLaOLse 
tKe sKares and JLYe a FredLt Lnto tKe memEer¶s demat aFFoXnt maLntaLned ZLtK tKe 'P�

 $s of 0arFK ��� ���� � ���������� eTXLt\ sKares FonstLtXtLnJ ������ of tKe totaO sKares LssXed E\ tKe &omSan\ are Ln dematerLaOLsed 
form�

OXWVWDQGLQJ�*'5V���$'5V���:DUUDQWV�RU�DQ\�&RQYeUWLEOe�,QVWUXPeQWV��cRQYeUVLRQ�GDWe�DQG�OLNeO\�LPSDcW�RQ�eTXLW\

Not Applicable

 Plant Location

 ���� to ����� *�,�'�&� ,ndXstrLaO (state� +LmatnaJar � ��� ���� *XMarat
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$GGUeVV�fRU�cRUUeVSRQGeQce

Investors can correspond with

�� 7Ke &omSan\ at tKe foOOoZLnJ address�
%D\eU�&URS6cLeQce�/LPLWeG
LaZ� Patents 	 &omSOLanFe 'eSartment
%a\er +oXse� &entraO $YenXe�
+LranandanL (state� 
7Kane �:est� � ��� ����
7eO� 1o�� ��� � ���� ����
)a[ 1o�� ��� � ���� ����
e�maLO� LrBEFsO#Ea\er�Fom
:eEsLte� ZZZ�Ea\er�Ln

�� 7S5'L at tKeLr foOOoZLnJ address�
765�'DUDVKDZ�/LPLWeG�
�8nLt ± %a\er &roSSFLenFe LLmLted�
����� +aML 0oosa PatraZaOa ,ndXstrLaO (state�
��� 'r� (� 0oses 5oad� 1ear )amoXs StXdLo�
0aKaOa[mL� 0XmEaL � ��� ����
7eO 1o�� ��� � ���� ����
)a[ 1o�� ��� � ���� ����
e�maLO� FsJ�XnLt#tsrdarasKaZ�Fom
:eEsLte� ZZZ�tsrdarasKaZ�Fom

 $OO LnformatLon � reTXests for sKare transfers� dematerLaOLsatLon� transmLssLons� FKanJe of address� non�reFeLSt of dLYLdend Zarrants� 
dXSOLFate�mLssLnJ sKare FertLfiFates and otKer matters FonneFted tKereZLtK Ee addressed to 7S5'L at tKe address mentLoned aEoYe�

 7Ke &omSan\ Kas a sSeFLfiF LnYestor JrLeYanFe e�maLO ,' as Xnder�

 LrBEFsO#Ea\er�Fom

��� O7+(5�',6&/O685(6
� 'eWDLOV�Rf�$QQXDO�*eQeUDO�0eeWLQJV�KeOG�LQ�WKe�SDVW���\eDUV�

<eDU 9eQXe Date Time
��������� <asKZantrao &KaYan PratLsKtKan $XdLtorLXm� <� %� &KaYan &entre� 

*en� -� %KonsaOe 0arJ� 0XmEaL � ��� ���
SeStemEer ��� ���� ����� a�m�

��������� <asKZantrao &KaYan PratLsKtKan $XdLtorLXm� <� %� &KaYan &entre� 
*en� -� %KonsaOe 0arJ� 0XmEaL � ��� ���

$XJXst ��� ���� ����� a�m�

��������� <asKZantrao &KaYan PratLsKtKan $XdLtorLXm� <� %� &KaYan &entre� 
*en� -� %KonsaOe 0arJ� 0XmEaL � ��� ���

$XJXst ��� ���� ����� S�m�

� 6SecLDO�UeVROXWLRQ�SDVVeG�LQ�WKe�SUeYLRXV���$QQXDO�*eQeUDO�0eeWLQJV
 5e�aSSoLntment of 'r� 7Komas +offmann as a 'LreFtor and aOso tKe :KoOetLme 'LreFtor of tKe &omSan\ ZLtK effeFt from $SrLO ��� 

����� Passed XnanLmoXsO\ at tKe $*0 KeOd on $XJXst ��� �����

� 3RVWDO�%DOORW
 'XrLnJ tKe \ear Xnder reYLeZ� a SSeFLaO 5esoOXtLon Xnder SeFtLon �� of tKe &omSanLes $Ft� ���� read ZLtK tKe &omSanLes �SKare 

&aSLtaO and 'eEentXres� 5XOes� ���� and Ln FomSOLanFe ZLtK SeFXrLtLes and ([FKanJe %oard of ,ndLa �%X\EaFN of SeFXrLtLes� 
5eJXOatLons� ����� LnFOXdLnJ an\ amendments tKereof� to EX\EaFN fXOO\ SaLd�XS eTXLt\ sKares of ` �� eaFK not e[FeedLnJ ��������� 
eTXLt\ sKares at a SrLFe of ̀  ����� Ser eTXLt\ sKare Zas Sassed E\ a SostaO EaOOot� 7Ke PostaO %aOOot Zas FondXFted SXrsXant to SeFtLon 
��� of tKe &omSanLes $Ft� ���� read ZLtK 5XOe �� of tKe &omSanLes �0anaJement and $dmLnLstratLon� 5XOes� ���� as set oXt Ln tKe 
1otLFe dated -Xne ��� ����� 7Ke %oard Kad aSSoLnted 0r� %� 1arasLmKan� PraFtLsLnJ &omSan\ SeFretar\� as tKe sFrXtLnL]er to FondXFt 
tKe PostaO %aOOot SroFess� 

 7Ke saLd resoOXtLon Zas Sassed E\ tKe reTXLsLte maMorLt\�

� 9RWLQJ�5eVXOW

9RWLQJ 1XPEeU�Rf�9RWeV ��Rf�7RWDO�9RWeV
9otes )or ���������� ������
9otes $JaLnst ����� �����
7otaO ���������� ������
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� 5eODWeG�3DUW\�'LVcORVXUeV
 $OO 5eOated Part\ 7ransaFtLons are SOaFed Eefore tKe $XdLt &ommLttee for reYLeZ and aSSroYaO� PrLor omnLEXs aSSroYaO Ls oEtaLned 

for tKe 5eOated Part\ 7ransaFtLon on a \earO\ EasLs for tKe transaFtLons ZKLFK are of reSetLtLYe natXre and �or entered Ln tKe 2rdLnar\ 
&oXrse of %XsLness and are at arm¶s OenJtK� $OO 5eOated Part\ 7ransaFtLons are sXEMeFted to LndeSendent reYLeZ E\ a reSXted FonsXOtant 
to estaEOLsK FomSOLanFe ZLtK tKe reTXLrements of 5eOated Part\ 7ransaFtLons Xnder tKe &omSanLes $Ft� ���� and SeFXrLtLes and 
([FKanJe %oard of ,ndLa �LLstLnJ 2EOLJatLons and 'LsFOosXre 5eTXLrements� 5eJXOatLons� ���� �³S(%, LLstLnJ 5eJXOatLons´��

 7Ke &omSan\ Kas not entered Lnto an\ materLaOO\ sLJnLfiFant reOated Sart\ transaFtLons ZLtK Lts Promoters� 'LreFtors or 0anaJement� 
tKeLr sXEsLdLarLes or reOatLYes� etF tKat ma\ KaYe SotentLaO FonÀLFt ZLtK tKe Lnterests of tKe &omSan\ at OarJe� $OO materLaO transaFtLons 
entered Lnto ZLtK tKe reOated SartLes as defined Xnder tKe &omSanLes $Ft� ���� and 5eJXOatLon �� of tKe S(%, LLstLnJ 5eJXOatLons 
dXrLnJ tKe finanFLaO \ear Zere Ln tKe ordLnar\ FoXrse of EXsLness and at arm¶s OenJtK� 7ransaFtLons ZLtK reOated SartLes as Ser tKe 
reTXLrements of $FFoXntLnJ Standards �� are dLsFOosed Ln tKe 1otes to )LnanFLaO Statements�

 7Ke %oard Kas aSSroYed tKe SoOLF\ for 5eOated Part\ 7ransaFtLons ZKLFK Kas Eeen XSOoaded on tKe ZeEsLte of tKe &omSan\� $OO 
transactions with the related parties are as per the Board approved policy and are in the ordinary course of business and are at arm’s 
OenJtK�

� 'eWDLOV�Rf�QRQ�cRPSOLDQce
 7Kere Zas no non�FomSOLanFe E\ tKe &omSan\ on an\ matters reOated to FaSLtaO marNets dXrLnJ tKe Oast � \ears�

0eDQV�Rf�cRPPXQLcDWLRQ
Financial Results: 7Ke TXarterO\� KaOf�\earO\ and annXaO resXOts of tKe &omSan\ are sent to %S( LLmLted LmmedLateO\ after tKese are 
aSSroYed E\ tKe %oard� 7Ke resXOts are aOso SXEOLsKed Ln ZLdeO\ FLrFXOated neZsSaSers� YL]� 7Ke )LnanFLaO ([Sress and tKe LoNsatta�

:eEVLWe� 7Ke resXOts are aOso reJXOarO\ Sosted on tKe &omSan\¶s ZeEsLte� ZZZ�Ea\er�Ln� 7Ke $nnXaO 5eSort Ls aOso aYaLOaEOe on tKe 
ZeEsLte Ln a Xser�frLendO\ and doZnOoadaEOe manner� $Sart from tKLs� offiFLaO neZs reOeases� &ode of &ondXFt� :KLstOe %OoZer PoOLF\� 
shareholding patterns, board structure, Code of Conduct and Code of FaLr 'LsFOosXres ± )or SreYentLon of LnsLder tradLnJ� ,nYestor 
PresentatLons�  etF� are aOso aYaLOaEOe on tKe &omSan\¶s ZeEsLte�

 SLnFe tKe KaOf�\earO\ finanFLaO resXOts are SXEOLsKed Ln OeadLnJ neZsSaSers as ZeOO as dLsSOa\ed on tKe ZeEsLte� tKe same are not sent 
to tKe memEers of tKe &omSan\�

For and on behalf of the Board of Directors

Pankaj Patel
Chairman

�',1 � �����852)

0XmEaL� -XO\ ��� ����

5(&O00(1'$7,O16�7O�7+(�,19(67O56���6+$5(+O/'(56
� 2Sen a demat aFFoXnt and dematerLaOLse \oXr sKares sLnFe Lt KeOSs Ln LmmedLate transfer of sKares ZLtKoXt Sa\ment of stamS dXt\�

� ProYLde 1(&S mandate to tKe &omSan\ Ln Fase of sKares Ln SK\sLFaO form and ensXre tKat ForreFt and XSdated SartLFXOars of EanN 
aFFoXnt are aYaLOaEOe ZLtK 'P Ln Fase of sKares KeOd Ln demat form�

� )LOO and sXEmLt nomLnatLon forms �to tKe &omSan\ � 7S5'L ± for PK\sLFaO sKares� to 'P ± for dematerLaOLsed sKares��

� 2EtaLn YaOLd doFXments reOatLnJ to SXrFKase�saOe of sKares�

� 7ransfer sKares SrLor to EooN FOosXre � reFord date to Ee eOLJLEOe for ForSorate Eenefits�

� 'eaO onO\ tKroXJK S(%, reJLstered LntermedLarLes�

� *LYe FOear and XnamELJXoXs LnstrXFtLons to \oXr EroNer � sXE�EroNer � 'P�

� .eeS FoSLes of aOO \oXr LnYestment doFXmentatLon�

� Send sKare FertLfiFates� Zarrants� FKeTXes� demand drafts etF� tKroXJK reJLstered Sost or FoXrLer�
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7o 
7Ke 0emEers 
Bayer CropScience Limited,

, KaYe e[amLned tKe FomSOLanFe of FondLtLons of &orSorate *oYernanFe E\ %a\er &roSSFLenFe LLmLted� �µtKe &omSan\¶� for tKe finanFLaO \ear 
ended 0arFK ��� ����� as stLSXOated Ln �

�� &OaXse �� �e[FOXdLnJ FOaXse ���9,,��(�� of tKe LLstLnJ $Jreements of tKe &omSan\ ZLtK stoFN e[FKanJes for tKe SerLod from �st $SrLO� 
���� to ��tK 1oYemEer� �����

�� &OaXse �� �9,,��(� of tKe LLstLnJ $Jreements of tKe &omSan\ ZLtK tKe stoFN e[FKanJes for tKe SerLod from �st $SrLO� ���� to �st 
SeStemEer� �����

�� 5eJXOatLon ����� of tKe S(%, �LLstLnJ 2EOLJatLons and 'LsFOosXre 5eTXLrements� 5eJXOatLons� ���� �³tKe LLstLnJ 5eJXOatLons´� for tKe 
SerLod from �nd SeStemEer� ���� to ��st 0arFK� ���� and

�� 5eJXOatLons �� to �� �e[FOXdLnJ reJXOatLon ������ and FOaXses �E� to �L� of reJXOatLon ����� and Sara &� ' and ( of SFKedXOe 9 of tKe 
LLstLnJ 5eJXOatLons for tKe SerLod from �st 'eFemEer� ���� to ��st 0arFK� �����

7Ke FomSOLanFe of tKe FondLtLons of &orSorate *oYernanFe Ls a resSonsLELOLt\ of tKe 0anaJement� 0\ e[amLnatLon Zas OLmLted to SroFedXres 
and LmSOementatLon tKereof� adoSted E\ tKe &omSan\ for ensXrLnJ tKe FomSOLanFe of tKe FondLtLons of &orSorate *oYernanFe� ,t Ls neLtKer 
an aXdLt nor an e[SressLon of oSLnLon on tKe finanFLaO statements of tKe &omSan\�

,n m\ oSLnLon and to tKe Eest of m\ LnformatLon and aFFordLnJ to tKe e[SOanatLon JLYen to me� , FertLf\ tKat tKe &omSan\ Kas FomSOLed ZLtK 
tKe FondLtLons of &orSorate *oYernanFe as stLSXOated Ln &OaXse �� of tKe LLstLnJ $Jreement and reJXOatLon �� to �� and FOaXses �E� to �L� of 
reJXOatLon ����� and Sara &� ' and ( of SFKedXOe 9 of tKe LLstLnJ 5eJXOatLons for tKe resSeFtLYe SerLods of aSSOLFaELOLt\ as sSeFLfied Xnder 
SaraJraSK � aEoYe� dXrLnJ tKe \ear ended 0arFK ��� ����� 

, fXrtKer state tKat FomSOLanFe Ls neLtKer an assXranFe as to tKe fXtXre YLaELOLt\ of tKe &omSan\ nor tKe effiFLenF\ or effeFtLYeness ZLtK ZKLFK 
tKe 0anaJement Kas FondXFted tKe affaLrs of tKe &omSan\�

)or 1LOesK $� PradKan 	 &o��
Practicing Company Secretary

1LOeVK�$��3UDGKDQ
Proprietor

&� P� 1o�� ����
0XmEaL� -XO\ ��� ����  )&S 1o�� ����

&O53O5$7(�*O9(51$1&(�5(3O57��Fontd��



Bayer CropScience Limited

55

Annual Report 2015-16

&(57,),&$7,O1�%<�7+(�&+,()�(;(&87,9(�O)),&(5�$1'
&+,()�),1$1&,$/�O)),&(5�O)�7+(�&O03$1<

:e� 5LFKard Yan der 0erZe� 9LFe &KaLrman 	 0anaJLnJ 'LreFtor and &KLef ([eFXtLYe 2ffiFer and 8OrLFK Stefer� ([eFXtLYe 'LreFtor 	 &KLef 
)LnanFLaO 2ffiFer� to tKe Eest of oXr NnoZOedJe and EeOLef� KereE\ FertLf\ tKat�

$�  :e KaYe reYLeZed tKe finanFLaO statements and tKe FasK ÀoZ statement for tKe finanFLaO \ear ended 0arFK ��� ���� and tKat to tKe 
best of our knowledge and belief we state that: 

 1) these statements do not contain any materially untrue statement or omit any material fact or contain statements that may be 
misleading;

 �� tKese statements toJetKer Sresent a trXe and faLr YLeZ of tKe &omSan\¶s affaLrs and are Ln FomSOLanFe ZLtK e[LstLnJ aFFoXntLnJ 
standards� aSSOLFaEOe OaZs and reJXOatLons�

%� :e fXrtKer state tKat to tKe Eest of oXr NnoZOedJe and EeOLef� tKere are no transaFtLons entered Lnto E\ tKe &omSan\ dXrLnJ tKe \ear 
ZKLFK are fraXdXOent� LOOeJaO or YLoOatLYe of tKe &omSan\¶s &ode of &ondXFt�

&� :e are resSonsLEOe for estaEOLsKLnJ and maLntaLnLnJ LnternaO FontroOs for finanFLaO reSortLnJ and tKat Ze KaYe eYaOXated tKe effeFtLYeness 
of LnternaO FontroO s\stems of tKe &omSan\ SertaLnLnJ to finanFLaO reSortLnJ and KaYe dLsFOosed to tKe $XdLtors and tKe $XdLt &ommLttee� 
defiFLenFLes Ln tKe desLJn or oSeratLon of sXFK LnternaO FontroOs� Lf an\� of ZKLFK Ze are aZare and tKe steSs Ze KaYe taNen or SroSose 
to taNe to reFtLf\ tKese defiFLenFLes�

'� :e KaYe LndLFated to tKe $XdLtors and tKe $XdLt &ommLttee�

 a� sLJnLfiFant FKanJes Ln LnternaO FontroO oYer finanFLaO reSortLnJ dXrLnJ tKe finanFLaO \ear�

 E� sLJnLfiFant FKanJes� Lf an\ Ln aFFoXntLnJ SoOLFLes dXrLnJ tKe finanFLaO \ear and tKat tKe same KaYe Eeen dLsFOosed Ln tKe notes 
to tKe finanFLaO statements� and

 F� LnstanFes of sLJnLfiFant fraXd of ZKLFK tKe\ KaYe EeFome aZare and tKe LnYoOYement tKereLn� Lf an\� of tKe manaJement or an 
emSOo\ee KaYLnJ a sLJnLfiFant roOe Ln tKe &omSan\¶s LnternaO FontroO s\stem oYer finanFLaO reSortLnJ�

(� :e affirm tKat Ze KaYe not denLed an\ SersonneO� aFFess to tKe $XdLt &ommLttee of tKe &omSan\ �Ln resSeFt of matters LnYoOYLnJ 
aOOeJed mLsFondXFt� and Ze KaYe SroYLded SroteFtLon to tKe µZKLstOe EOoZers¶ from XnfaLr termLnatLon and otKer XnfaLr or SreMXdLFLaO 
employment malpractices; and

)� :e fXrtKer deFOare tKat aOO tKe %oard memEers and senLor manaJerLaO SersonneO of tKe &omSan\ KaYe affirmed FomSOLanFe ZLtK tKe 
&ode of &ondXFt for tKe \ear Xnder reYLeZ�

For and on behalf of the Board of Directors

5LcKDUG�YDQ�GeU�0eUZe 8OULcK�6WefeU
9LFe &KaLrman 	 0anaJLnJ 'LreFtor and
&KLef ([eFXtLYe 2ffiFer
�',1� ���������

([eFXtLYe 'LreFtor 	
&KLef )LnanFLaO 2ffiFer
�',1� ���������

0XmEaL� -XO\ ��� ����
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 $JrLFXOtXre SOa\s a Yer\ LmSortant roOe Ln ,ndLa¶s eFonom\� 2Yer �� Ser Fent of rXraO KoXseKoOds deSend on aJrLFXOtXre as tKeLr SrLnFLSaO 
means of OLYeOLKood� $JrLFXOtXre� aOonJ ZLtK fisKerLes and forestr\� Ls one of tKe OarJest FontrLEXtors to tKe *ross 'omestLF ProdXFt 
�*'P��

 $s Ser estLmates E\ tKe &entraO StatLstLFs 2ffiFe �&S2�� tKe sKare of aJrLFXOtXre and aOOLed seFtors �LnFOXdLnJ aJrLFXOtXre� OLYestoFN� 
forestr\ and fisKer\� Zas ����� Ser Fent of tKe *ross 9aOXe $dded �*9$� dXrLnJ ��������

 7Ke farm seFtor Kas e[SerLenFed tZo \ears of OoZ JroZtK on aFFoXnt of tZo FonseFXtLYe \ears of defiFLent soXtK�Zest monsoon 
�-Xne�SeStemEer� raLnfaOO� tKe onO\ foXrtK sXFK oFFXrrenFe dXrLnJ tKe Oast ��� \ears �soXrFe� 1atLonaO &oXnFLO of $SSOLed (FonomLF 
5esearFK�� 7Ke Sost monsoon �2FtoEer�'eFemEer� raLns aOso tXrned oXt to Ee EeOoZ normaO� $s Ser tKe LnformatLon of tKe 'eSartment 
of $JrLFXOtXre 	 &ooSeratLon and )armers :eOfare �adYanFe estLmates )eErXar\� ����� for �������� tKe SrodXFtLon of food JraLns and 
oLO�seeds Ls estLmated to deFOLne E\ ��� Ser Fent and ��� Ser Fent resSeFtLYeO\� ZKLOe tKe SrodXFtLon of frXLts and YeJetaEOes Ls OLNeO\ 
to LnFrease marJLnaOO\�

 $s Ser tKe SeFond $dYanFe (stLmates for �������� foodJraLns SrodXFtLon dXrLnJ ������� Ls estLmated at ������ mLOOLon tonnes ZKLFK 
Ls e[SeFted to Ee KLJKer E\ ���� mLOOLon tonnes oYer tKe SrodXFtLon of ������ mLOOLon tonnes dXrLnJ ��������

 *LYen tKe LmSortanFe of tKe aJrLFXOtXre seFtor� tKe *oYernment of ,ndLa� Ln Lts %XdJet ����±��� SOanned seYeraO steSs for tKe 
sXstaLnaEOe deYeOoSment of aJrLFXOtXre� %XdJet ������� SroSosed a sOeZ of measXres to LmSroYe aJrLFXOtXre and LnFrease farmers¶ 
ZeOfare sXFK as ���� mLOOLon KeFtares to Ee EroXJKt Xnder LrrLJatLon� ` ������� Frore �8S� ����� %LOOLons� Jrant Ln aLd to Ee JLYen to 
Jram SanFKa\ats and mXnLFLSaOLtLes and ��� Ser Fent YLOOaJe eOeFtrLfiFatLon tarJeted E\ 0a\ ��� �����

 7Ke JoYernment Kas aOread\ taNen steSs to address tZo maMor faFtors �soLO and Zater� FrLtLFaO to LmSroYe aJrLFXOtXre SrodXFtLon� SteSs 
have been taken to improve soil fertility on a sustainable basis through the soil health card scheme and to support the organic farming 
sFKeme µParamSaraJat .rLsKL 9LNas <oMana¶� 2tKer steSs LnFOXde LmSroYed aFFess to LrrLJatLon tKroXJK µPradKanmantrL *ram SLnFKaL 
<oMana¶� enKanFed Zater effiFLenF\ tKroXJK µPer 'roS 0ore &roS¶� FontLnXed sXSSort to 0aKatma *andKL 1atLonaO 5XraO (mSOo\ment 
*Xarantee $Ft �0*15(*$� and tKe FreatLon of a XnLfied natLonaO aJrLFXOtXre marNet to Eoost tKe LnFome of farmers�

 7Ke *oYernment of ,ndLa reFoJnLses tKe LmSortanFe of mLFro LrrLJatLon� ZatersKed deYeOoSment and µPradKan 0antrL .rLsKL SLnFKaL 
<oMana¶� tKXs� Lt aOOoFated a sXm of ` ����� Frore �8S� ����� 0LOOLons� for Lt� ,t XrJed tKe states to foFXs on tKLs Ne\ seFtor� 7Ke state 
JoYernments are FomSeOOed to aOOoFate adeTXate fXnds to deYeOoS tKe aJrLFXOtXre seFtor� taNe measXres to aFKLeYe tKe tarJeted 
aJrLFXOtXraO JroZtK rate and address tKe SroEOems of farmers�

 7Ke 'eSartment of $JrLFXOtXre and &ooSeratLon Xnder tKe 0LnLstr\ of $JrLFXOtXre Kas LnNed 0emorandXm of 8nderstandLnJ �028��
aJreements ZLtK �� FoXntrLes LnFOXdLnJ tKe 8nLted States of $merLFa� ,n addLtLon� tKe 'eSartment of $JrLFXOtXre 5esearFK 	 (dXFatLon 
�'$5(� and tKe 'eSartment of $nLmaO +XsEandr\� 'aLr\LnJ 	 )LsKerLes �'$+'	)� Xnder tKe 0LnLstr\ of $JrLFXOtXre KaYe sLJned 
028s�aJreements ZLtK otKer FoXntrLes� taNLnJ tKe nXmEer of SartnersKLSs ZLtK otKer FoXntrLes to ��� 7Kese aJreements ZoXOd 
SroYLde Eetter aJrLFXOtXraO faFLOLtLes Ln areas sXFK as researFK and deYeOoSment� FaSaFLt\ EXLOdLnJ� Jerm�SOasm e[FKanJe� Sost�KarYest 
manaJement� YaOXe addLtLon�food SroFessLnJ� SOant SroteFtLon� anLmaO KXsEandr\� daLr\ and fisKerLes� 7Ke aJreements FoXOd KeOS 
enKanFe ELOateraO trade as ZeOO�

 *LYen tKe ForreOatLon EetZeen LmSroYement Ln aJrLFXOtXre and tKe deYeOoSment of tKe FoXntr\� tKe *oYernment of ,ndLa adoSted seYeraO 
LnLtLatLYes and SroJrammes to ensXre FontLnXoXs JroZtK� ,t aOOoFated ` ������ Frore �8S� ���� %LOOLons� for tKe 5XraO ,nfrastrXFtXre 
Development Fund (RIFD), ` ����� Frore �8S� ��� 0LOOLons� for tKe OonJ�term rXraO FredLt fXnd� ` ������ Frore �8S� ���� %LOOLons� for 
tKe sKort�term FooSeratLYe rXraO FredLt finanFe fXnd and ` ������ Frore �8S� ���� %LOOLons� for tKe sKort�term 5eJLonaO 5XraO %anN 
�55%� refinanFe fXnd� ,t aOso marNed an amELtLoXs tarJet of ` ��� OaNK Frore �8S� ������ %LOOLons� of aJrLFXOtXre FredLt dXrLnJ ����±���

��� ,1'8675<�'(9(/O30(17

 2YeraOO� tKe JOoEaO seed and FroS SroteFtLon marNet reFeded Ln ����� :KLOe tKe demand for KLJK�YaOXe seeds remaLned at tKe SreYLoXs 
\ear¶s OeYeO� ZorOdZLde FroS SroteFtLon saOes deFOLned� 0arNet YoOXmes deFreased Ln LatLn $merLFa� SartLFXOarO\ Ln $rJentLna and 
%ra]LO� SrLmarLO\ as a resXOt of SoOLtLFaO XnFertaLntLes� maFroeFonomLF deYeOoSments and OoZer Sest SressXre� 7Ke marNet aOso deFOLned 
in North America, mainly due to a reduction in corn and cotton acreages and because of lower overall price levels for agricultural 
FommodLtLes tKan Ln tKe SreYLoXs \ear� PosLtLYe JroZtK LmSetXs for tKe seed and FroS SroteFtLon marNet Ln ���� Fame from tKe $sLa � 
PaFLfiF and (XroSe reJLons�

 ,n �������� tKe ,ndLan FroS SroteFtLon marNet Zas Àat� 0ost FomSanLes de�JreZ oYer tKe SreYLoXs \ear� 7Ke SrLmar\ reason for 
tKLs OaFNOXster SerformanFe Zas defiFLt monsoon and FonseTXentO\ Soor FroS stand and LnYestment E\ farmers� +erELFLdes saZ tKe 
ELJJest deFOLne �mLd�sLnJOe dLJLt� foOOoZed E\ ,nseFtLFLdes �OoZ sLnJOe dLJLt�� )XnJLFLdes KoZeYer maLntaLned tKe JroZtK momentXm and 
maLntaLned a KLJK sLnJOe dLJLt JroZtK�

 &roS ZLse EXsLness SerformanFe Kas Eeen a mL[ed EaJ� 0arNet on fieOd FroSs deFOLned dXe to aFreaJe deFOLne ± ��� m Ka Ln 5LFe Ln 
Ne\ marNets of $ndKra PradesK and .arnataNa� � m Ka Ln &otton and ��� m Ka Ln &orn� 2n tKe otKer Kand frXLts� YeJetaEOes and SXOses 
ZLtnessed an LnFrease Ln marNet sL]e dXe to Eetter aFreaJes ��� SOXs Ln YeJetaEOes and ��� SOXs Ln SXOses� and attraFtLYe FommodLt\ 
SrLFes�

 )or tKe seeds EXsLness� ������� Zas a EeOoZ aYeraJe \ear� Poor monsoon affeFted +\ErLd 5LFe 	 0LOOet FroSs� 7Ke aFreaJes Xnder 
Fotton aOso redXFed FonsLderaEO\� KoZeYer� tKe oXtOooN for tKese FroSs remaLns Jood sXEMeFt to normaO monsoon Ln FomLnJ \ears�
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 7Ke &omSan\¶s 5eYenXe from oSeratLon �1et� LnFreased from ` ������ 0LOOLons Ln ������� to ` ������ 0LOOLons Ln �������� Profit 

Eefore e[FeStLonaO Ltems and ta[ Zas ` ����� 0LOOLons Ln ������� Ln FomSarLson to ` ����� 0LOOLons Ln ��������

 7Ke \ear ������� Kas Eeen a dLffiFXOt \ear for $JroFKemLFaO ,ndXstr\� 7Ke marNet Zas aOmost Àat� ,n tKLs dLffiFXOt \ear aOso� tKe &omSan\ 
Kas manaJed to JroZ at �� ZKLFK Ls a testLmon\ of Lts XnLTXe SosLtLon Ln tKe marNet� StronJ SortfoOLo� dLYerse JeoJraSKLFaO reaFK� 
farmer and channel trust and a highly motivated and engaged team have been instrumental in helping us achieve this unprecedented 
sXFFess�

 7Ke &omSan\ enMo\s a XnLTXe SosLtLon Ln tKe marNet EeFaXse of Lts FaSaELOLt\ to offer neZ LnnoYatLYe SrodXFts� teFKnoOoJLes� SroFesses� 
serYLFes and EXsLness modeOs�

 ,nnoYatLon Kas aOZa\s Eeen a Fornerstone Ln %a\er¶s SrodXFt offerLnJs� ,n tKe \ear �������� tKe &omSan\ sXFFessfXOO\ OaXnFKed 
tKree neZ SrodXFts ProfiOer�� %eOt� ([Sert and LaXdLs� ZKLFK Zere reFeLYed Yer\ ZeOO E\ tKe farmers� 7Ke &omSan\ Kas Eeen aEOe 
to oXtJroZ tKe marNet on tKe strenJtK of an oXtstandLnJ SortfoOLo Ln aOO LndLFatLons� 'esSLte tKe marNet FondLtLons� tKe &omSan\ Kas 
JroZn Ln aOO LndLFatLons� )XnJLFLdes Zere tKe star ZLtK a doXEOe dLJLt JroZtK Eased on a fantastLF SerformanFe on )rXLts and 5LFe ZLtK 
oXr SortfoOLo of ProfiOer�� 1atLYo� and $ntraFoO�� SXFFessfXO OaXnFK of LaXdLs� and sXstaLned SerformanFe of 7oSstar� ensXred 
tKat KerELFLdes too JreZ at doXEOe dLJLt desSLte tKe de�JroZtK of tKe marNet� ,n a Yer\ FKaOOenJLnJ ,nseFtLFLdes marNet� tKe Company
manaJed to sXstaLn a mLd�sLnJOe dLJLt JroZtK on tKe strenJtK of Erands &onfidor�� 5eJent� and )ame��

 ,nnoYatLons Ln deYeOoSLnJ LnteJrated sSra\ SroJrams KaYe Eeen aEOe to dLfferentLate tKe &omSan\ from tKe FomSetLtLon� ,n �������� tKe 
&omSan\ fXrtKer strenJtKened Lts ÀaJsKLS SroJram ³%a\er LaEKsXtra´� :e KaYe e[tended tKe sFoSe and nXmEer of demonstratLons 
aFross mXOtLSOe FroSs and JeoJraSKLes� EXt more LmSortantO\ aOso FommerFLaOL]ed tKe FonFeSt Ln tKe form of ³LaEKsXtra .Lts´ Ln some 
of tKe Ne\ JeoJraSKLes� 7Kese OearnLnJs ZLOO Ee fXrtKer refined Ln FomLnJ \ears and ZLOO Ee e[tended to neZ JeoJraSKLes�

 ,n �������� tKe &omSan\ fXrtKer FonsoOLdated Lts NnoZOedJe and e[SertLse on LnnoYatLYe farmLnJ teFKnoOoJLes ZKLFK KeOSed JaLn an 
edJe oYer FomSetLtLon and deYeOoS neZ soOXtLons for ,ndLan framers� LaEoXr sFarFLt\ and Lts LnFreased Fost Kas EeFome a maMor drLYer 
for adoStLon of teFKnoOoJ\ Ln aJrLFXOtXraO oSeratLons� 0eFKanLFaO 7ransSOantatLon of rLFe� meFKanLFaO SLFNLnJ of Fotton and SromotLnJ 
tKe FonFeSt of seed treatment ZLtK Seed 7reatment maFKLnes are some of tKe Ne\ SroMeFts ZKere Ze see a Jreat fXtXre Ln FomLnJ 
\ears�

 ,n tKe $JrL�Seeds� ������� Zas a dLffiFXOt \ear� $Sart from EeOoZ Sar monsoon� some otKer non�enYLronmentaO faFtors affeFted oXr 
EXsLness� &KanJes Ln tKe *oYernment SXEsLd\ SroJram Ln a feZ states Kad an adYerse YoOXme LmSaFt on oXr ÀaJsKLS K\ErLd rLFe 
EXsLness� ZKLFK Ze FoXOd SartLaOO\ offset E\ Jood SrLFe deYeOoSment� 0LOOet EXsLness aOso de�JreZ EeFaXse of OoZer YoOXmes ZKLFK 
Zere SartLaOO\ offset E\ Eetter SrLFes� +oZeYer oXr Fotton EXsLness dLd Yer\ ZeOO maLnO\ dXe to Yer\ Jood resSonse to SXrSass� )Lrst 
&Oass� $Oso Ze aFKLeYed fXrtKer Jood JroZtK ZLtK oXr ProaJro� 0Xstard +\ErLds tKoXJK stLOO on a smaOO Ease�

 7Ke )ood &KaLn PartnersKLS e[Sresses oXr EeOLef tKat toJetKer ZLtK oXr Sartners Ln tKe food FKaLn Ze Fan EXLOd reOatLonsKLSs tKat Eenefit 
eYer\one� 7Ke &omSan\ SroYLdes farmers ZLtK LnnoYatLYe FroS SroteFtLon SrodXFts� seeds� and serYLFes� as ZeOO as adYLFe on tKe 
oStLmaO Xse of SrodXFts and aSSOLFatLon teFKnoOoJLes� 7Kese PartnersKLSs aOso SroYLde traFeaELOLt\ and transSarenF\ ± maNLnJ onJoLnJ 
TXaOLt\ LmSroYements SossLEOe� ([Sorters and LmSorters KaYe to FonsLder not onO\ tKe OoFaO TXaOLt\ standards of tKe SrodXFer FoXntr\� 
EXt aOso tKose of tKe e[Sort marNet� $s FonsXmers EeFome LnFreasLnJO\ food�FonsFLoXs� retaLOers faFe tKe FKaOOenJe of maLntaLnLnJ 
and EoostLnJ FonsXmer FonfidenFe Ln tKe SrodXFe tKe\ seOO� :e KaYe FoYered an area of �� . Ka ZLtK ������� farmers Ln YeJetaEOes� 
frXLts and %asmatL 5LFe� ,n �������� tKe &omSan\ aOso sLJned tZo neZ aJreements taNLnJ tKe totaO nXmEer of SartnersKLSs to ���

 ,n tKe Oast feZ \ears� tKe &omSan\ started an amELtLoXs SroMeFt of seJmentLnJ FOose to � mLOOLon farmers of tKe FoXntr\� ,n tKe e[erFLse� 
Ze Jenerated YaOXaEOe LnsLJKts ZKLFK ZLOO define oXr fXtXre FXstomer FontaFt OandsFaSe� 7Ke &omSan\ aOso reaOL]ed tKat Ln order to 
Xse tKese LnsLJKts� a dLJLtaO toXFK SoLnt ZLOO Ee reTXLred to FommXnLFate� e[eFXte and monLtor YarLoXs demand JeneratLon aFtLYLtLes� ,n 
�������� Ze started to SroYLde tKese LnsLJKts to oXr 7errLtor\ 0anaJers� 1oZ tKese 7errLtor\ 0anaJers Fan aFFess tKe LnformatLon and 
LnsLJKts aEoXt tKe reOeYant farmers of tKeLr terrLtor\ and tKe\ and oXr fieOd adYLsors Fan e[eFXte YarLoXs demand JeneratLon aFtLYLtLes 
Eased on sFLentLfiF farmer SrofiOes�

 (nYLronmentaO SFLenFe¶s asSLratLon Ls to SroYLde oXr FXstomers first�FKoLFe sXstaLnaEOe soOXtLons to SroteFt and Fare for tKe enYLronment 
Ln ZKLFK Ze aOO OLYe� ZorN and SOa\� ,t aLms to SroYLde Jreater enYLronmentaO K\JLene and KeaOtK Eenefits� as ZeOO as to LmSroYe OLYLnJ 
standards and Fomfort Ln tKe YarLoXs marNets seJments YL]� ProfessLonaO Sest FontroO and 9eFtor &ontroO�

 7Ke \ear ������� Kas Eeen a Yer\ Jood \ear for tKe (nYLronmentaO SFLenFe EXsLness ZLtK an oYeraOO JroZtK of �� � oYer SreYLoXs 
\ear� 7Ke ProfessLonaO Pest &ontroO EXsLness JreZ at a Yer\ KeaOtK\ rate of �� �� :e LnFreased oXr footSrLnt E\ enJaJLnJ dLreFtO\ ZLtK 
OarJe Pest 0anaJement ProfessLonaOs �P0Ps�� 7Kese aFtLYLtLes \LeOded Jood resXOts Ln JroZLnJ tKe Pest &ontroO 2SeratLons �P&2� 
EXsLness� &XrrentO\� tKe &omSan\ Kas �� %a\er 1etZorN P&2s aFross �� FLtLes Ln ,ndLa� 2YeraOO� Ln tKe EaFNJroXnd of LnFreasLnJ 
XrEanL]atLon� ZLOO JLYe %a\er (nYLronmentaO SFLenFe %XsLness an oSSortXnLt\ to JroZ and OLYe tKe mLssLon µSFLenFe )or $ %etter LLfe¶�

��� O33O5781,7,(6��5,6.6��&O1&(516�$1'�O87/OO.
 7Ke FentraO FKaOOenJe and at tKe same tLme oSSortXnLt\ of ,ndLan aJrLFXOtXre Ls OoZ SrodXFtLYLt\� eYLdent Ln modest aYeraJe \LeOds� 

:Keat and rLFe are tKe tZo LmSortant FereaOs ZKLFK are JroZn on tKe most fertLOe and LrrLJated areas Ln tKe FoXntr\� $nd tKe\ Xse a 
OarJe Sart of tKe resoXrFes tKat tKe JoYernment FKanneOs to aJrLFXOtXre� ZKetKer Zater� fertLOL]er� SoZer� FredLt or SroFXrement Xnder 
tKe 0SP SroJram� (Yen tKen� aYeraJe \LeOds of ZKeat and rLFe Ln ,ndLa are mXFK OoZer tKan tKat of &KLna¶s ��� Ser Fent EeOoZ Ln 
tKe Fase of rLFe and �� Ser Fent Ln tKe Fase of ZKeat�� ,ndLa KaSSens to Ee tKe maMor SrodXFer and FonsXmer of SXOses� ZKLFK Ls one 
of tKe maMor soXrFes of SroteLn for tKe SoSXOatLon� ,ndLa Kas OoZ \LeOds FomSaraEOe to most FoXntrLes� *LYen tKat ,ndLa Ls tKe maMor 
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SrodXFer and FonsXmer of SXOses� LmSorts Fannot Ee tKe maLn soXrFe for meetLnJ domestLF demand� 7Kerefore� SoOLF\ mXst LnFentLYL]e 
moYement of resoXrFes toZards SrodXFtLon of SXOses�

 7Ke neJatLYe FonseTXenFes of OoZ aJrLFXOtXre \LeOds e[tend from SreFarLoXs LnFomes of farmers to OarJe traFts of Oand OoFNed Ln OoZ 
YaOXe aJrLFXOtXre� desSLte JroZLnJ demands for KLJK YaOXe SrodXFts sXFK as frXLts� YeJetaEOes and OLYestoFN SrodXFts�

 $OtKoXJK Zater Ls one of ,ndLa¶s most sFarFe natXraO resoXrFes� ,ndLa Xses � to � tLmes more Zater to SrodXFe a XnLt of maMor food FroS 
tKan &KLna and %ra]LO� +enFe� Lt Ls LmSeratLYe tKat tKe FoXntr\ foFXses on LmSroYLnJ tKe effiFLenF\ of Zater Xse Ln aJrLFXOtXre�

 ,rrLJatLon LnYestments mXst sKLft to adoStLnJ teFKnoOoJLes OLNe sSrLnNOer� drLS LrrLJatLon and raLnZater KarYestLnJ� ,n order to faFLOLtate 
tKLs sKLft� tKe neZ LrrLJatLon teFKnoOoJLes need to Ee aFForded ³LnfrastrXFtXre OendLnJ´ statXs and EotK tKe Fenter and states need to 
LnFrease SXEOLF sSendLnJ for adoStLon 	 deSOo\ment of mLFro LrrLJatLon�

 $ddressLnJ ,ndLa¶s mXOtLSOe FKaOOenJes Ln aJrLFXOtXre ZLOO reTXLre sLJnLfiFant XSJradatLon of tKe FoXntr\¶s natLonaO aJrLFXOtXre researFK 
and e[tensLon s\stems� ,ndLa¶s 1atLonaO $JrLFXOtXraO 5esearFK S\stem �1$5S� �FomSrLsLnJ tKe ,ndLan &oXnFLO of $JrLFXOtXraO 5esearFK 
(ICAR), other central research institutes, and national research centers set up by ICAR), together with state agricultural universities 
SOa\ed a Ne\ roOe Ln tKe *reen reYoOXtLon� ,n more reFent \ears� KoZeYer� aJrLFXOtXre researFK Kas Eeen SOaJXed E\ seYere Xnder 
LnYestment and neJOeFt�

 SLmLOarO\� SrLYate seFtor LnnoYatLon and KLJK \LeOdLnJ YarLet\ and K\ErLds Ln seeds Fan resXOt Ln Lmmense SrodXFtLYLt\ JaLns� &XrrentO\� 
the seed replacement rates are very low in some crops, highlighting the need for greater private sector engagement in order to spur 
LnnoYatLon and KLJK \LeOds�

 ,ndLa sKoXOd aOso fXOO\ OeYeraJe neZ OoZ Fost teFKnoOoJLes tKat KaYe ZLder Eenefits for aJrLFXOtXre� 'LJLtaO SOatforms XsLnJ moELOe 
phones can provide information on weather, prices and cultivation practices to farmers which can lead to massive increases in farm 
LnFomes� SLnFe tKe Fosts of drones KaYe faOOen sKarSO\� tKe\ Fan Ee Xsed to SroYLde FrXFLaO LnformatLon on FroS KeaOtK� LrrLJatLon 
SroEOems� soLO YarLatLon and eYen Sest and fXnJaO LnfestatLons tKat are not aSSarent at e\e OeYeO to farmers� SmaOO efforts Fan Jo a  OonJ 
Za\ Ln mLtLJatLnJ farm Oosses and rLsNs and ma[LmL]LnJ LnFome�
Innovation in the input industry, both seeds and crop protection also go a long way in addressing productivity problems that Indian 
$JrLFXOtXre Ls faFLnJ FXrrentO\� 7Ke LnFrease Ln LntensLt\ and edXFatLon on safe XsaJe of FroS SroteFtLon Fan not onO\ KeOS farmers to 
redXFe Oosses EXt ZLOO aOso LnFrease tKe marNetaELOLt\ of tKeLr SrodXFe�

 7Ke aJrLFXOtXre seFtor Ln ,ndLa Ls e[SeFted to Jenerate Eetter momentXm Ln tKe ne[t feZ \ears dXe to LnFreased LnYestments Ln 
aJrLFXOtXraO LnfrastrXFtXre sXFK as LrrLJatLon faFLOLtLes� ZareKoXsLnJ and FoOd storaJe� )aFtors sXFK as redXFed transaFtLon Fosts and 
tLme� LmSroYed Sort Jate manaJement and Eetter fisFaO LnFentLYes ZoXOd FontrLEXte to tKe seFtor¶s JroZtK� )XrtKermore� tKe JroZLnJ 
Xse of JenetLFaOO\ modLfied FroSs ZLOO OLNeO\ LmSroYe tKe \LeOd for ,ndLan farmers�

 7Ke ��th )LYe <ear POan estLmates tKe food JraLns storaJe FaSaFLt\ to e[Sand to �� 0LOOLon tonnes� $Oso� a � Ser Fent JroZtK ZoXOd KeOS 
restrXFtXre tKe aJrLFXOtXre seFtor Ln ,ndLa Ln tKe ne[t feZ \ears�

 7Ke &omSan\ Xnderstands tKese trends Yer\ ZeOO and Ls SoLsed to address tKese LssXes Ln a FomSreKensLYe manner� 2Xr SrodXFts 
offerLnJs �EotK Seeds and &roS ProteFtLon�� dLstrLEXtLon reaFK and e[tensLon FaSaELOLtLes ZLtK a Yast netZorN of more tKan ����� fieOd 
offiFers are ZeOO Jeared to address tKese FKaOOenJes and SroYLde FomSreKensLYe and dLfferentLated soOXtLons to dLfferent farmers� :e 
are aOso LnYestLnJ KeaYLO\ Ln tKe e[SansLon of oXr SrodXFtLon FaSaFLtLes to meet rLsLnJ demand of oXr SrodXFts�

��� &O53O5$7(�6867$,1$%,/,7<�
 5esSonsLEOe EXsLness SraFtLFes are tKe foXndatLon of tKe %a\er ForSorate aOLJnment Ln ,ndLa� %a\er¶s oEMeFtLYe Ls to Freate 

entreSreneXrLaO YaOXe ZKLOe adKerLnJ to soFLaO YaOXes� 2Xr SrodXFts and serYLFes are desLJned to Eenefit SeoSOe and LmSroYe tKeLr 
TXaOLt\ of OLfe� $t tKe same tLme Ze Zant to Freate YaOXe tKroXJK LnnoYatLon� JroZtK and KLJK earnLnJ SoZer� 7KLs� Ze EeOLeYe Ls tKe 
onO\ Za\ to Jenerate sXstaLnaEOe SrofitaEOe JroZtK� 2Xr EXsLness aSSroaFK FomSOLes ZLtK tKe SrLnFLSOes of sXstaLnaELOLt\ Ln fXOfiOOLnJ oXr 
mLssLon � %a\er� SFLenFe )or $ %etter LLfe�

 $t %a\er sXstaLnaELOLt\ forms an LnteJraO Sart of oXr ForSorate strateJ\ Ln tKe same Za\ as tKe areas of researFK or KXman resoXrFes�  
:KLOe %a\er Sromotes FXttLnJ�edJe researFK and taOented LndLYLdXaOs� tKe &omSan\ Ls eTXaOO\ foFXsed on LnnoYatLYe edXFatLonaO and 
soFLaO SroMeFts� (nsXrLnJ amSOe food sXSSOLes Ls one of tKe ELJJest FKaOOenJes of oXr tLme� %a\er Ls deYeOoSLnJ soOXtLons to tKLs SroEOem 
XndersForLnJ tKe FonFeSt of sXstaLnaEOe aJrLFXOtXre� %a\er taNes Lts resSonsLELOLt\ to SroteFt tKe enYLronment Yer\ serLoXsO\� ,t Ls 
FonstantO\ ZorNLnJ to redXFe enYLronmentaO LmSaFt and find LnnoYatLYe SrodXFt soOXtLons tKat Eenefit tKe enYLronment� 2Xr FommLtment 
Ls tZo�foOd� LmSroYLnJ resoXrFe and enerJ\ effiFLenF\� 7Ke detaLOs aEoXt tKe &orSorate SoFLaO 5esSonsLELOLt\ SroMeFts for tKe finanFLaO 
\ear ������� are SroYLded Ln tKe 'LreFtors¶ 5eSort�

��� ,17(51$/�&O175O/�6<67(06
 7Ke &omSan\ Kas aSSroSrLate LnternaO FontroO s\stems for EXsLness SroFesses ZLtK reJard to Lts oSeratLons� finanFLaO reSortLnJ and 

FomSOLanFe ZLtK aSSOLFaEOe OaZs and reJXOatLons� 7Ke $XdLt &ommLttee of tKe %oard of 'LreFtors aSSroYes tKe LnternaO aXdLt SOan and 
internal audits are condXFted at reJXOar LnterYaOs aFross YarLoXs OoFatLons and SroFesses Ln OLne ZLtK tKe aSSroYed LnternaO aXdLt SOan� 
$XdLt oEserYatLons and foOOoZ�XS aFtLons are dLsFXssed ZLtK tKe manaJement of tKe &omSan\ as ZeOO as tKe $XdLt &ommLttee� 

��� &$87,O1$5<�67$7(0(17
 7Ke statements Ln tKe ³0anaJement 'LsFXssLon 	 $naO\sLs 5eSort´ desFrLELnJ tKe &omSan\¶s oEMeFtLYes� e[SeFtatLons and foreFasts 

ma\ Ee forZard OooNLnJ ZLtKLn tKe meanLnJ of aSSOLFaEOe seFXrLtLes OaZs and reJXOatLons� 7Ke aFtXaO resXOts ma\ dLffer from tKose 
e[Sressed or LmSOLed� deSendLnJ XSon tKe eFonomLF and FOLmatLF FondLtLons� JoYernment SoOLFLes and otKer LnFLdentaO faFtors�   
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INDEPENDENT AUDITORS’ REPORT

To the Members of Bayer CropScience Limited

Report on the Financial Statements

�� :e KaYe aXdLted tKe aFFomSan\LnJ finanFLaO statements of %a\er &roSSFLenFe LLmLted �³tKe &omSan\´�� ZKLFK FomSrLse tKe %aOanFe 
SKeet as at 0arFK ��� ����� tKe Statement of Profit and Loss� tKe &asK )OoZ Statement for tKe \ear tKen ended� and a sXmmar\ of 
tKe sLJnLfiFant aFFoXntLnJ SoOLFLes and otKer e[SOanator\ LnformatLon�

Management’s Responsibility for the Financial Statements

�� 7Ke &omSan\¶s %oard of 'LreFtors Ls resSonsLEOe for tKe matters stated Ln SeFtLon ������ of tKe &omSanLes $Ft� ���� �³tKe $Ft´� ZLtK 
resSeFt to tKe SreSaratLon of tKese finanFLaO statements to JLYe a trXe and faLr YLeZ of tKe finanFLaO SosLtLon� finanFLaO SerformanFe 
and FasK ÀoZs of tKe &omSan\ Ln aFFordanFe ZLtK tKe aFFoXntLnJ SrLnFLSOes JeneraOO\ aFFeSted Ln ,ndLa� LnFOXdLnJ tKe $FFoXntLnJ 
Standards sSeFLfied Xnder SeFtLon ��� of tKe $Ft� read ZLtK 5XOe � of tKe &omSanLes �$FFoXnts� 5XOes� ����� 7KLs resSonsLELOLt\ aOso 
LnFOXdes maLntenanFe of adeTXate aFFoXntLnJ reFords Ln aFFordanFe ZLtK tKe SroYLsLons of tKe $Ft for safeJXardLnJ of tKe assets of tKe 
&omSan\ and for SreYentLnJ and deteFtLnJ fraXds and otKer LrreJXOarLtLes� seOeFtLon and aSSOLFatLon of aSSroSrLate aFFoXntLnJ SoOLFLes� 
maNLnJ MXdJments and estLmates tKat are reasonaEOe and SrXdent� and desLJn� LmSOementatLon and maLntenanFe of adeTXate LnternaO 
finanFLaO FontroOs� tKat Zere oSeratLnJ effeFtLYeO\ for ensXrLnJ tKe aFFXraF\ and FomSOeteness of tKe aFFoXntLnJ reFords� reOeYant to 
tKe SreSaratLon and SresentatLon of tKe finanFLaO statements tKat JLYe a trXe and faLr YLeZ and are free from materLaO mLsstatement� 
ZKetKer dXe to fraXd or error�

Auditors’ Responsibility

�� 2Xr resSonsLELOLt\ Ls to e[Sress an oSLnLon on tKese finanFLaO statements Eased on oXr aXdLt�

�� :e KaYe taNen Lnto aFFoXnt tKe SroYLsLons of tKe $Ft and tKe 5XOes made tKereXnder LnFOXdLnJ tKe aFFoXntLnJ standards and matters 
ZKLFK are reTXLred to Ee LnFOXded Ln tKe aXdLt reSort�

�� :e FondXFted oXr aXdLt Ln aFFordanFe ZLtK tKe Standards on $XdLtLnJ sSeFLfied Xnder SeFtLon ������� of tKe $Ft and otKer aSSOLFaEOe 
aXtKorLtatLYe SronoXnFements LssXed E\ tKe ,nstLtXte of &Kartered $FFoXntants of ,ndLa� 7Kose Standards and SronoXnFements reTXLre 
tKat Ze FomSO\ ZLtK etKLFaO reTXLrements and SOan and Serform tKe aXdLt to oEtaLn reasonaEOe assXranFe aEoXt ZKetKer tKe finanFLaO 
statements are free from materLaO mLsstatement�

�� $n aXdLt LnYoOYes SerformLnJ SroFedXres to oEtaLn aXdLt eYLdenFe aEoXt tKe amoXnts and tKe dLsFOosXres Ln tKe finanFLaO statements� 
7Ke SroFedXres seOeFted deSend on tKe aXdLtors¶ MXdJment� LnFOXdLnJ tKe assessment of tKe rLsNs of materLaO mLsstatement of tKe 
finanFLaO statements� ZKetKer dXe to fraXd or error� ,n maNLnJ tKose rLsN assessments� tKe aXdLtor FonsLders LnternaO finanFLaO FontroO 
reOeYant to tKe &omSan\¶s SreSaratLon of tKe finanFLaO statements tKat JLYe a trXe and faLr YLeZ� Ln order to desLJn aXdLt SroFedXres tKat 
are aSSroSrLate Ln tKe FLrFXmstanFes� $n aXdLt aOso LnFOXdes eYaOXatLnJ tKe aSSroSrLateness of tKe aFFoXntLnJ SoOLFLes Xsed and tKe 
reasonaEOeness of tKe aFFoXntLnJ estLmates made E\ tKe &omSan\¶s 'LreFtors� as ZeOO as eYaOXatLnJ tKe oYeraOO SresentatLon of tKe 
finanFLaO statements�

�� :e EeOLeYe tKat tKe aXdLt eYLdenFe Ze KaYe oEtaLned Ls sXffiFLent and aSSroSrLate to SroYLde a EasLs for oXr aXdLt oSLnLon on tKe 
finanFLaO statements� 

Opinion

�� ,n oXr oSLnLon and to tKe Eest of oXr LnformatLon and aFFordLnJ to tKe e[SOanatLons JLYen to Xs� tKe aforesaLd finanFLaO statements JLYe 
tKe LnformatLon reTXLred E\ tKe $Ft Ln tKe manner so reTXLred and JLYe a trXe and faLr YLeZ Ln FonformLt\ ZLtK tKe aFFoXntLnJ SrLnFLSOes 
JeneraOO\ aFFeSted Ln ,ndLa� of tKe state of affaLrs of tKe &omSan\ as at 0arFK ��� ����� and Lts Srofit and Lts FasK ÀoZs for tKe \ear 
ended on that date.

Report on Other Legal and Regulatory Requirements

�� $s reTXLred E\ µtKe &omSanLes �$XdLtor¶s 5eSort� 2rder� ����¶� LssXed E\ tKe &entraO *oYernment of ,ndLa Ln terms of sXE�seFtLon 
���� of SeFtLon ��� of tKe $Ft �KereLnafter referred to as tKe ³2rder´�� and on tKe EasLs of sXFK FKeFNs of tKe EooNs and reFords of tKe 
&omSan\ as Ze FonsLdered aSSroSrLate and aFFordLnJ to tKe LnformatLon and e[SOanatLons JLYen to Xs� Ze JLYe Ln tKe $nne[Xre % a 
statement on tKe matters sSeFLfied Ln SaraJraSKs � and � of tKe 2rder�
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INDEPENDENT AUDITORS’ REPORT

To the Members of Bayer CropScience Limited

For Price Waterhouse
)Lrm 5eJLstratLon 1XmEer� ������(
&Kartered $FFoXntants

POaFe � 0XmEaL
'ate � 0a\ ��� ����

Uday Shah
Partner
0emEersKLS 1XmEer� ������ 

��� $s reTXLred E\ SeFtLon ������ of tKe $Ft� Ze reSort tKat�

 �a� :e KaYe soXJKt and oEtaLned aOO tKe LnformatLon and e[SOanatLons ZKLFK to tKe Eest of oXr NnoZOedJe and EeOLef Zere neFessar\ 
for tKe SXrSoses of oXr aXdLt�

 �E� ,n oXr oSLnLon� SroSer EooNs of aFFoXnt as reTXLred E\ OaZ KaYe Eeen NeSt E\ tKe &omSan\ so far as Lt aSSears from oXr 
e[amLnatLon of tKose EooNs�

 �F� 7Ke %aOanFe SKeet� tKe Statement of Profit and Loss� and tKe &asK )OoZ Statement deaOt ZLtK E\ tKLs 5eSort are Ln aJreement 
ZLtK tKe EooNs of aFFoXnt�

 �d� ,n oXr oSLnLon� tKe aforesaLd finanFLaO statements FomSO\ ZLtK tKe $FFoXntLnJ Standards sSeFLfied Xnder SeFtLon ��� of tKe $Ft� 
read ZLtK 5XOe � of tKe &omSanLes �$FFoXnts� 5XOes� �����

 �e� 2n tKe EasLs of tKe ZrLtten reSresentatLons reFeLYed from tKe dLreFtors as on 0arFK ��� ���� taNen on reFord E\ tKe %oard 
of 'LreFtors� none of tKe dLreFtors Ls dLsTXaOLfied as on 0arFK ��� ���� from EeLnJ aSSoLnted as a dLreFtor Ln terms of 
SeFtLon ������ of tKe $Ft�

 �f� :LtK resSeFt to tKe adeTXaF\ of tKe LnternaO finanFLaO FontroOs oYer finanFLaO reSortLnJ of tKe &omSan\ and tKe oSeratLnJ 
effeFtLYeness of sXFK FontroOs� refer to oXr seSarate 5eSort Ln $nne[Xre $�

 �J� :LtK resSeFt to tKe otKer matters to Ee LnFOXded Ln tKe $XdLtors¶ 5eSort Ln aFFordanFe ZLtK 5XOe �� of tKe &omSanLes �$XdLt 
and $XdLtors� 5XOes� ����� Ln oXr oSLnLon and to tKe Eest of oXr NnoZOedJe and EeOLef and aFFordLnJ to tKe LnformatLon and 
e[SOanatLons JLYen to Xs�

  L� 7Ke &omSan\ Kas dLsFOosed tKe LmSaFt� Lf an\� of SendLnJ OLtLJatLons as at 0arFK ��� ���� on Lts finanFLaO SosLtLon Ln Lts 
finanFLaO statements ± 5efer 1otes � and ��� 

  LL� 7Ke &omSan\ Kas OonJ�term FontraFts as at 0arFK ��� ���� for ZKLFK tKere Zere no materLaO foreseeaEOe Oosses� 7Kere 
are no OonJ term derLYatLYe FontraFts as at 0arFK ��� �����

  LLL� 7Kere Kas Eeen no deOa\ Ln transferrLnJ amoXnts� reTXLred to Ee transferred� to tKe ,nYestor (dXFatLon and ProteFtLon 
)Xnd E\ tKe &omSan\� dXrLnJ tKe \ear ended 0arFK ��� �����
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT
5eferred to Ln SaraJraSK ���f� of tKe ,ndeSendent $XdLtors¶ 5eSort of eYen date to tKe memEers of %a\er &roSSFLenFe LLmLted on tKe 
finanFLaO statements for tKe \ear ended 0arFK ��� ����

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

��  :e KaYe aXdLted tKe LnternaO finanFLaO FontroOs oYer finanFLaO reSortLnJ of %a\er &roSSFLenFe LLmLted �³tKe &omSan\´� as of 
0arFK ��� ���� Ln FonMXnFtLon ZLtK oXr aXdLt of tKe finanFLaO statements of tKe &omSan\ for tKe \ear ended on tKat date�

Management’s Responsibility for Internal Financial Controls

��   7Ke &omSan\¶s manaJement Ls resSonsLEOe for estaEOLsKLnJ and maLntaLnLnJ LnternaO finanFLaO FontroOs Eased on tKe LnternaO FontroO 
oYer finanFLaO reSortLnJ FrLterLa estaEOLsKed E\ tKe &omSan\ FonsLderLnJ tKe essentLaO FomSonents of LnternaO FontroO stated Ln tKe 
*XLdanFe 1ote on $XdLt of ,nternaO )LnanFLaO &ontroOs oYer )LnanFLaO 5eSortLnJ LssXed E\ tKe ,nstLtXte of &Kartered $FFoXntants of 
,ndLa �,&$,�� 7Kese resSonsLELOLtLes LnFOXde tKe desLJn� LmSOementatLon and maLntenanFe of adeTXate LnternaO finanFLaO FontroOs tKat 
Zere oSeratLnJ effeFtLYeO\ for ensXrLnJ tKe orderO\ and effiFLent FondXFt of Lts EXsLness� LnFOXdLnJ adKerenFe to &omSan\¶s SoOLFLes� 
tKe safeJXardLnJ of Lts assets� tKe SreYentLon and deteFtLon of fraXds and errors� tKe aFFXraF\ and FomSOeteness of tKe aFFoXntLnJ 
reFords� and tKe tLmeO\ SreSaratLon of reOLaEOe finanFLaO LnformatLon� as reTXLred Xnder tKe $Ft�

Auditors’ Responsibility

��   2Xr resSonsLELOLt\ Ls to e[Sress an oSLnLon on tKe &omSan\¶s LnternaO finanFLaO FontroOs oYer finanFLaO reSortLnJ Eased on oXr aXdLt�  
:e FondXFted oXr aXdLt Ln aFFordanFe ZLtK tKe *XLdanFe 1ote on $XdLt of ,nternaO )LnanFLaO &ontroOs oYer )LnanFLaO 5eSortLnJ �tKe 
³*XLdanFe 1ote´� and tKe Standards on $XdLtLnJ sSeFLfied Xnder SeFtLon ������� of tKe $Ft to tKe e[tent aSSOLFaEOe to an aXdLt of 
LnternaO finanFLaO FontroOs� EotK aSSOLFaEOe to an aXdLt of LnternaO finanFLaO FontroOs and EotK LssXed E\ tKe ,&$,� 7Kose Standards and 
tKe *XLdanFe 1ote reTXLre tKat Ze FomSO\ ZLtK etKLFaO reTXLrements and SOan and Serform tKe aXdLt to oEtaLn reasonaEOe assXranFe 
aEoXt ZKetKer adeTXate LnternaO finanFLaO FontroOs oYer finanFLaO reSortLnJ Zas estaEOLsKed and maLntaLned and Lf sXFK FontroOs 
oSerated effeFtLYeO\ Ln aOO materLaO resSeFts� 

��   2Xr aXdLt LnYoOYes SerformLnJ SroFedXres to oEtaLn aXdLt eYLdenFe aEoXt tKe adeTXaF\ of tKe LnternaO finanFLaO FontroOs s\stem oYer 
finanFLaO reSortLnJ and tKeLr oSeratLnJ effeFtLYeness� 2Xr aXdLt of LnternaO finanFLaO FontroOs oYer finanFLaO reSortLnJ LnFOXded oEtaLnLnJ 
an XnderstandLnJ of LnternaO finanFLaO FontroOs oYer finanFLaO reSortLnJ� assessLnJ tKe rLsN tKat a materLaO ZeaNness e[Lsts� and testLnJ 
and eYaOXatLnJ tKe desLJn and oSeratLnJ effeFtLYeness of LnternaO FontroOs Eased on tKe assessed rLsN� 7Ke SroFedXres seOeFted 
deSend on tKe aXdLtor¶s MXdJement� LnFOXdLnJ tKe assessment of tKe rLsNs of materLaO mLsstatement of tKe finanFLaO statements� ZKetKer 
dXe to fraXd or error�

��   :e EeOLeYe tKat tKe aXdLt eYLdenFe Ze KaYe oEtaLned Ls sXffiFLent and aSSroSrLate to SroYLde a EasLs for oXr aXdLt oSLnLon on tKe 
&omSan\¶s LnternaO finanFLaO FontroOs s\stem oYer finanFLaO reSortLnJ�

Meaning of Internal Financial Controls over Financial Reporting

��   $ &omSan\¶s LnternaO finanFLaO FontroO oYer finanFLaO reSortLnJ Ls a SroFess desLJned to SroYLde reasonaEOe assXranFe reJardLnJ tKe 
reOLaELOLt\ of finanFLaO reSortLnJ and tKe SreSaratLon of finanFLaO statements for e[ternaO SXrSoses Ln aFFordanFe ZLtK JeneraOO\ aFFeSted 
aFFoXntLnJ SrLnFLSOes� $ &omSan\¶s LnternaO finanFLaO FontroO oYer finanFLaO reSortLnJ LnFOXdes tKose SoOLFLes and SroFedXres tKat 
��� SertaLn to tKe maLntenanFe of reFords tKat� Ln reasonaEOe detaLO� aFFXrateO\ and faLrO\ reÀeFt tKe transaFtLons and dLsSosLtLons of 
tKe assets of tKe &omSan\� ��� SroYLde reasonaEOe assXranFe tKat transaFtLons are reForded as neFessar\ to SermLt SreSaratLon of 
finanFLaO statements Ln aFFordanFe ZLtK JeneraOO\ aFFeSted aFFoXntLnJ SrLnFLSOes� and tKat reFeLSts and e[SendLtXres of tKe &omSan\ 
are EeLnJ made onO\ Ln aFFordanFe ZLtK aXtKorLsatLons of manaJement and dLreFtors of tKe &omSan\� and ��� SroYLde reasonaEOe 
assXranFe reJardLnJ SreYentLon or tLmeO\ deteFtLon of XnaXtKorLsed aFTXLsLtLon� Xse� or dLsSosLtLon of tKe &omSan\¶s assets tKat FoXOd 
KaYe a materLaO effeFt on tKe finanFLaO statements�
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Inherent Limitations of Internal Financial Controls over Financial Reporting

��   %eFaXse of tKe LnKerent OLmLtatLons of LnternaO finanFLaO FontroOs oYer finanFLaO reSortLnJ� LnFOXdLnJ tKe SossLELOLt\ of FoOOXsLon or LmSroSer 
manaJement oYerrLde of FontroOs� materLaO mLsstatements dXe to error or fraXd ma\ oFFXr and not Ee deteFted� $Oso� SroMeFtLons of 
an\ eYaOXatLon of tKe LnternaO finanFLaO FontroOs oYer finanFLaO reSortLnJ to fXtXre SerLods are sXEMeFt to tKe rLsN tKat tKe LnternaO finanFLaO 
FontroO oYer finanFLaO reSortLnJ ma\ EeFome LnadeTXate EeFaXse of FKanJes Ln FondLtLons� or tKat tKe deJree of FomSOLanFe ZLtK tKe 
SoOLFLes or SroFedXres ma\ deterLorate� 

Opinion

��   ,n oXr oSLnLon� tKe &omSan\ Kas� Ln aOO materLaO resSeFts� an adeTXate LnternaO finanFLaO FontroOs s\stem oYer finanFLaO reSortLnJ and 
sXFK LnternaO finanFLaO FontroOs oYer finanFLaO reSortLnJ Zere oSeratLnJ effeFtLYeO\ as at 0arFK ��� ����� Eased on tKe LnternaO FontroO 
oYer finanFLaO reSortLnJ FrLterLa estaEOLsKed E\ tKe &omSan\ FonsLderLnJ tKe essentLaO FomSonents of LnternaO FontroO stated Ln tKe 
*XLdanFe 1ote on $XdLt of ,nternaO )LnanFLaO &ontroOs oYer )LnanFLaO 5eSortLnJ LssXed E\ tKe ,nstLtXte of &Kartered $FFoXntants of 
,ndLa�

ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT
5eferred to Ln SaraJraSK ���f� of tKe ,ndeSendent $XdLtors¶ 5eSort of eYen date to tKe memEers of %a\er &roSSFLenFe LLmLted on tKe 
finanFLaO statements for tKe \ear ended 0arFK ��� ���� 

For Price Waterhouse
)Lrm 5eJLstratLon 1XmEer� ������(
&Kartered $FFoXntants

POaFe � 0XmEaL
'ate � 0a\ ��� ����

Uday Shah
Partner
0emEersKLS 1XmEer� ������ 



��

Bayer CropScience Limited Annual Report 2015-16

ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT
5eferred to Ln SaraJraSK � of tKe ,ndeSendent $XdLtors¶ 5eSort of eYen date to tKe memEers of %a\er &roSSFLenFe LLmLted on tKe finanFLaO 
statements as of and for tKe \ear ended 0arFK ��� ���� 

L�  �a� 7Ke &omSan\ Ls maLntaLnLnJ SroSer reFords sKoZLnJ fXOO SartLFXOars� LnFOXdLnJ TXantLtatLYe detaLOs and sLtXatLon� of fi[ed assets�

 �E� 7Ke fi[ed assets are SK\sLFaOO\ YerLfied E\ tKe 0anaJement aFFordLnJ to a SKased SroJramme desLJned to FoYer aOO tKe Ltems 
oYer a SerLod of tKree \ears ZKLFK� Ln oXr oSLnLon� Ls reasonaEOe KaYLnJ reJard to tKe sL]e of tKe &omSan\ and tKe natXre of Lts 
assets� PXrsXant to tKe SroJramme� a SortLon of tKe fi[ed assets Kas Eeen SK\sLFaOO\ YerLfied E\ tKe 0anaJement dXrLnJ tKe 
\ear and no materLaO dLsFreSanFLes KaYe Eeen notLFed on sXFK YerLfiFatLon�

 �F� 7Ke tLtOe deeds of LmmoYaEOe SroSertLes� as dLsFOosed Ln 1ote �$ on fi[ed assets to tKe finanFLaO statements� are KeOd Ln tKe name 
of tKe &omSan\�

LL�  7Ke SK\sLFaO YerLfiFatLon of LnYentor\ >e[FOXdLnJ Joods Ln transLt and stoFNs ZLtK tKLrd SartLes@ KaYe Eeen FondXFted at reasonaEOe 
LnterYaOs E\ tKe 0anaJement dXrLnJ tKe \ear� ,n resSeFt of LnYentor\ O\LnJ ZLtK tKLrd SartLes� tKese KaYe sXEstantLaOO\ Eeen Fonfirmed 
E\ tKem� 7Ke dLsFreSanFLes notLFed on SK\sLFaO YerLfiFatLon of LnYentor\ as FomSared to EooN reFords Zere not materLaO�

LLL�  7Ke &omSan\ Kas not Jranted an\ Ooans� seFXred or XnseFXred� to FomSanLes� firms� OLmLted OLaELOLt\ SartnersKLSs or otKer SartLes 
FoYered Ln tKe reJLster maLntaLned Xnder SeFtLon ��� of tKe $Ft� 7Kerefore� tKe SroYLsLons of &OaXse ��LLL�� �LLL��a�� �LLL��E� and �LLL��F� of 
tKe saLd 2rder are not aSSOLFaEOe to tKe &omSan\�

LY�  ,n oXr oSLnLon� and aFFordLnJ to tKe LnformatLon and e[SOanatLons JLYen to Xs� tKe &omSan\ Kas FomSOLed ZLtK tKe SroYLsLons of SeFtLon 
��� and ��� of tKe &omSanLes $Ft� ���� Ln resSeFt of tKe Ooans Jranted E\ Lt� )XrtKer� tKe &omSan\ Kas not made an\ LnYestments� 
or SroYLded an\ JXarantees or seFXrLt\ to tKe SartLes FoYered Xnder SeFtLon ��� and ����

Y� 7Ke &omSan\ Kas not aFFeSted an\ deSosLts from tKe SXEOLF ZLtKLn tKe meanLnJ of SeFtLons ��� ��� �� and �� of tKe $Ft and tKe 5XOes 
framed tKere Xnder to tKe e[tent notLfied�

YL�  PXrsXant to tKe rXOes made E\ tKe &entraO *oYernment of ,ndLa� tKe &omSan\ Ls reTXLred to maLntaLn Fost reFords as sSeFLfied Xnder 
SeFtLon ������ of tKe $Ft Ln resSeFt of Lts SrodXFts� :e KaYe EroadO\ reYLeZed tKe same� and are of tKe oSLnLon tKat� SrLma faFLe� tKe 
SresFrLEed aFFoXnts and reFords KaYe Eeen made and maLntaLned� :e KaYe not� KoZeYer� made a detaLOed e[amLnatLon of tKe reFords 
ZLtK a YLeZ to determLne ZKetKer tKe\ are aFFXrate or FomSOete�

YLL�  �a� $FFordLnJ to tKe LnformatLon and e[SOanatLons JLYen to Xs and tKe reFords of tKe &omSan\ e[amLned E\ Xs� Ln oXr oSLnLon� 
tKe &omSan\ Ls JeneraOO\ reJXOar Ln deSosLtLnJ XndLsSXted statXtor\ dXes Ln resSeFt of saOes ta[� LnFome ta[� serYLFe ta[ and 
YaOXe added ta[� tKoXJK tKere Kas Eeen a sOLJKt deOa\ Ln a feZ Fases� and Ls reJXOar Ln deSosLtLnJ XndLsSXted statXtor\ dXes� 
LnFOXdLnJ dXt\ of e[FLse� SroYLdent fXnd� emSOo\ees¶ state LnsXranFe� dXt\ of FXstoms� Fess and otKer materLaO statXtor\ dXes� 
as aSSOLFaEOe� ZLtK tKe aSSroSrLate aXtKorLtLes�

 �E�  $FFordLnJ to tKe LnformatLon and e[SOanatLons JLYen to Xs and tKe reFords of tKe &omSan\ e[amLned E\ Xs� tKere are no dXes 
of dXt\ of FXstoms and Fess ZKLFK KaYe not Eeen deSosLted on aFFoXnt of an\ dLsSXte� 5efer $SSendL[ , for tKe SartLFXOars of 
dXes of LnFome ta[� saOes ta[� serYLFe ta[� dXt\ of e[FLse� YaOXe added ta[ as at 0arFK ��� ���� ZKLFK KaYe not Eeen deSosLted 
on aFFoXnt of a dLsSXte�

YLLL� $FFordLnJ to tKe reFords of tKe &omSan\ e[amLned E\ Xs and tKe LnformatLon and e[SOanatLons JLYen to Xs� tKe &omSan\ Kas not 
defaXOted Ln reSa\ment of Ooans or EorroZLnJs to an\ EanN� )XrtKer� tKere Zere no dXes Sa\aEOe to finanFLaO LnstLtXtLon or *oYernment 
or deEentXre KoOders as at tKe %aOanFe SKeet date�

 L[�  7Ke &omSan\ Kas not raLsed an\ mone\s E\ Za\ of LnLtLaO SXEOLF offer� fXrtKer SXEOLF offer �LnFOXdLnJ deEt LnstrXments� and term Ooans 
dXrLnJ tKe \ear� $FFordLnJO\� tKe SroYLsLons of &OaXse ��L[� of tKe 2rder are not aSSOLFaEOe to tKe &omSan\�
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT
5eferred to Ln SaraJraSK � of tKe ,ndeSendent $XdLtors¶ 5eSort of eYen date to tKe memEers of %a\er &roSSFLenFe LLmLted on tKe finanFLaO 
statements as of and for tKe \ear ended 0arFK ��� ����

[� 'XrLnJ tKe FoXrse of oXr e[amLnatLon of tKe EooNs and reFords of tKe &omSan\� FarrLed oXt Ln aFFordanFe ZLtK tKe JeneraOO\ aFFeSted 
aXdLtLnJ SraFtLFes Ln ,ndLa� and aFFordLnJ to tKe LnformatLon and e[SOanatLons JLYen to Xs� Ze KaYe neLtKer Fome aFross an\ LnstanFe 
of materLaO fraXd E\ tKe &omSan\ or on tKe &omSan\ E\ Lts offiFers or emSOo\ees� notLFed or reSorted dXrLnJ tKe \ear� nor KaYe Ze 
Eeen Lnformed of an\ sXFK Fase E\ tKe 0anaJement�

[L� 7Ke &omSan\ Kas SaLd� SroYLded for manaJerLaO remXneratLon Ln aFFordanFe ZLtK tKe reTXLsLte aSSroYaOs mandated E\ tKe SroYLsLons 
of SeFtLon ��� read ZLtK SFKedXOe 9 to tKe $Ft�

[LL�  $s tKe &omSan\ Ls not a 1LdKL &omSan\ and tKe 1LdKL 5XOes� ���� are not aSSOLFaEOe to Lt� tKe SroYLsLons of &OaXse ��[LL� of tKe 2rder 
are not aSSOLFaEOe to tKe &omSan\�

[LLL� 7Ke &omSan\ Kas entered Lnto transaFtLons ZLtK reOated SartLes Ln FomSOLanFe ZLtK tKe SroYLsLons of SeFtLons ��� and ��� of tKe $Ft� 
7Ke detaLOs of sXFK reOated Sart\ transaFtLons KaYe Eeen dLsFOosed Ln tKe finanFLaO statements as reTXLred Xnder $FFoXntLnJ Standard 
�$S� ��� 5eOated Part\ 'LsFOosXres sSeFLfied Xnder SeFtLon ��� of tKe $Ft� read ZLtK 5XOe � of tKe &omSanLes �$FFoXnts� 5XOes� �����

[LY�  7Ke &omSan\ Kas not made an\ SreferentLaO aOOotment or SrLYate SOaFement of sKares or fXOO\ or SartO\ FonYertLEOe deEentXres dXrLnJ 
tKe \ear Xnder reYLeZ� $FFordLnJO\� tKe SroYLsLons of &OaXse ��[LY� of tKe 2rder are not aSSOLFaEOe to tKe &omSan\�

[Y�  7Ke &omSan\ Kas not entered Lnto an\ non FasK transaFtLons ZLtK Lts dLreFtors or Sersons FonneFted ZLtK KLm� $FFordLnJO\� tKe 
SroYLsLons of &OaXse ��[Y� of tKe 2rder are not aSSOLFaEOe to tKe &omSan\�

[YL�  7Ke &omSan\ Ls not reTXLred to Ee reJLstered Xnder SeFtLon ���,$ of tKe 5eserYe %anN of ,ndLa $Ft� ����� $FFordLnJO\� tKe SroYLsLons 
of &OaXse ��[YL� of tKe 2rder are not aSSOLFaEOe to tKe &omSan\�

For Price Waterhouse
)Lrm 5eJLstratLon 1XmEer� ������(
&Kartered $FFoXntants

POaFe � 0XmEaL
'ate � 0a\ ��� ����

Uday Shah
Partner
0emEersKLS 1XmEer� ������ 
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Sr.  
No.

Name of the Statute Nature of Dues Amount
(` in Millions)

Period to which the amount 
relates

Forum where 
dispute is pending

1 Income Tax
7Ke ,nFome 7a[ $Ft� 
����

,nFome 7a[ OLaELOLt\  �� $ssessment <ears 
���������� ���������� 
���������� ���������� 
���������� ���������� 
���������

$SSeOOate $XtKorLt\ � XS 
to &ommLssLoner
s OeYeO

Sub Total  92 

2 Sales Tax
7Ke &entraO SaOes 7a[ 
$Ft� ���� and LoFaO 
SaOes 7a[ $Fts

SaOes 7a[ and 9aOXe $dded 
7a[ OLaELOLt\

 ��� <ears ��������� to 
���������� ���������� 
���������� ��������� to 
���������� ��������� to 
���������� ���������

$SSeOOate $XtKorLt\ � XS 
to &ommLssLoner¶s OeYeO

 � <ears ��������� to 
���������� ���������� 
���������

SaOes 7a[ $SSeOOate 
7rLEXnaO

Sub Total  678 

3 Excise Duty
7Ke &entraO ([FLse $Ft� 
����

([FLse dXt\ OLaELOLt\  5 <ears ���� to ����� ����
to ���� and ����

$SSeOOate $XtKorLt\ � XS 
to &ommLssLoner
s OeYeO

� <ears ���������� ��������� 
and ���������

&Xstom� ([FLse and 
SerYLFe 7a[ $SSeOOate 
7rLEXnaO

 �� <ears ���������� ���������� 
��������� and ���������

+LJK &oXrt

Sub Total 21

4 Service Tax
7Ke )LnanFe $Ft� ���� SerYLFe 7a[ OLaELOLt\  �� <ears ���� to ���� and 

���� to ����
$SSeOOate $XtKorLt\ � XS 
to &ommLssLoner¶s OeYeO

Sub Total 13

Total  804 

Appendix I

5eferred to Ln SaraJraSK YLL�E� of oXr $nne[Xre % to tKe ,ndeSendent $XdLtors¶ 5eSort of eYen date to tKe memEers of %a\er &roSSFLenFe 
LLmLted on tKe finanFLaO statements for tKe \ear ended 0arFK ��� ����
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Balance Sheet as at March 31, 2016  ` Ln 0LOOLons
Note  As at  $s at 

31.03.2016  ���������� 
EQUITY AND LIABILITIES

 SHAREHOLDERS' FUNDS
  SKare &aSLtaO 2  354  ��� 
  5eserYes and SXrSOXs 3  17,205  ������ 

 17,559  ������ 
 NON-CURRENT LIABILITIES
  2tKer LonJ�term LLaELOLtLes 4  94  ��� 
  LonJ�term ProYLsLons 5  563  ��� 

 657  ��� 
 CURRENT LIABILITIES
  7rade Pa\aEOes 6
  �  7otaO oXtstandLnJ dXes of 0LFro (nterSrLses and SmaOO
   (nterSrLses

 7  �� 

  �  7otaO oXtstandLnJ dXes of &redLtors otKer tKan 0LFro
   (nterSrLses and SmaOO (nterSrLses

 2,446  ����� 

  2tKer &Xrrent LLaELOLtLes 4  2,832  ����� 
  SKort�term ProYLsLons 5  882  ��� 

 6,167  ����� 
Total  24,383  ������ 

ASSETS

NON-CURRENT ASSETS
  )L[ed $ssets
  � 7anJLEOe $ssets 7A  3,156  ����� 
  � ,ntanJLEOe $ssets 7B  25  8 
  � &aSLtaO ZorN�Ln�SroJress  67  � 
  � ,ntanJLEOe $ssets Xnder deYeOoSment  3  � 

 3,251  ����� 

  1on�&Xrrent ,nYestments 9  34  �� 
  'eferred 7a[ $ssets �1et� 10  69  �� 
  LonJ�term Loans and $dYanFes 11  721  ��� 

 824  ��� 
CURRENT ASSETS

  &Xrrent ,nYestments 9  364  ��� 
  ,nYentorLes 12  6,582  ����� 
  7rade 5eFeLYaEOes 13  4,963  ����� 
  &asK and %anN %aOanFes 14  7,632  ������ 
  SKort�term Loans and $dYanFes 11  714  ��� 
  2tKer &Xrrent $ssets 15  53  111 

 20,308  ������ 
Total  24,383  ������ 
SLJnLfiFant $FFoXntLnJ PoOLFLes 1
7Ke aFFomSan\LnJ 1otes are an LnteJraO Sart of tKese finanFLaO statements�

,n terms of oXr reSort of eYen date�
For Price Waterhouse For and on behalf of the Board
)Lrm 5eJLstratLon 1XmEer� ������( 9LFe &KaLrman 	 Richard van der Merwe
&Kartered $FFoXntants 0anaJLnJ 'LreFtor

and &(2
',1 ��������

Uday Shah
Partner
0emEersKLS 1XmEer� ������ 'LreFtors Sharad Kulkarni

',1 ��������
A.K.R. Nedungadi
',1 ��������

Rajiv Wani 
9LFe PresLdent � LaZ� Patents 	 &omSOLanFe 
	 &omSan\ SeFretar\

Vimal Bhandari
',1 ��������

([eFXtLYe 'LreFtor 	 Ulrich Stefer
&)2 ',1 ��������

POaFe � 0XmEaL POaFe � 0XmEaL
'ate  � 0a\ ��� ���� 'ate  � 0a\ ��� ����
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,n terms of oXr reSort of eYen date�
For Price Waterhouse For and on behalf of the Board
)Lrm 5eJLstratLon 1XmEer� ������( 9LFe &KaLrman 	 Richard van der Merwe
&Kartered $FFoXntants 0anaJLnJ 'LreFtor

and &(2
',1 ��������

Uday Shah
Partner
0emEersKLS 1XmEer� ������ 'LreFtors Sharad Kulkarni

',1 ��������
A.K.R. Nedungadi
',1 ��������

Rajiv Wani 
9LFe PresLdent � LaZ� Patents 	 &omSOLanFe 
	 &omSan\ SeFretar\

Vimal Bhandari
',1 ��������

([eFXtLYe 'LreFtor 	 Ulrich Stefer
&)2 ',1 ��������

POaFe � 0XmEaL POaFe � 0XmEaL
'ate  � 0a\ ��� ���� 'ate  � 0a\ ��� ����

6WDWePeQW�Rf�3URfiW�DQG�/RVV�fRU�WKe�\eDU�eQGeG�0DUcK���������  ` Ln 0LOOLons

Note  01.04.2015 to 
31.03.2016

 ���������� to 
����������

5eYenXe from 2SeratLons �*ross�  39,430  ������ 

Less� ([FLse 'Xt\  2,001  ����� 

Revenue from Operations (Net) 16  37,429  ������ 

Other Income 17  757  ��� 

TOTAL REVENUE  38,186  ������ 

EXPENSES

 &ost of 0aterLaOs &onsXmed 18  8,564  ����� 

 PXrFKases of StoFN�Ln�7rade 19  17,589  ������ 

 &KanJes Ln ,nYentorLes of finLsKed Joods� ZorN�Ln�SroJress and stoFN�Ln�trade 20  (1,271)  ����

 (mSOo\ee %enefit ([Senses 21  2,253  ����� 

 )LnanFe &osts 22  73  �� 

 'eSreFLatLon and $mortLsatLon ([Sense 8  247  ��� 

 2tKer ([Senses 23  6,102  ����� 

TOTAL EXPENSES  33,557  ������ 

PROFIT BEFORE TAX  4,629  ����� 

 7a[ ([Sense

  � &Xrrent 7a[ >LnFOXdLnJ reYersaO for earOLer \ears �� �PreYLoXs <ear 1LO�@  1,593  ����� 

 � 'eferred 7a[  ��  �� 

 1,620  ����� 

PROFIT FOR THE YEAR  3,009  ����� 

(arnLnJs Per SKare �net of ta[� � %asLF and 'LOXted
>)aFe 9aOXe Ser (TXLt\ SKare � ` ����@

41 ` 83.41 ` ������ 

SLJnLfiFant $FFoXntLnJ PoOLFLes 1

7Ke aFFomSan\LnJ 1otes are an LnteJraO Sart of tKese finanFLaO statements�
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Cash Flow Statement for the year ended March 31, 2016 ` Ln 0LOOLons

 01.04.2015 to 
31.03.2016

 ���������� to
���������� 

A. Cash Flow from Operating Activities:
3URfiW�%efRUe�7D[ 4,629  ����� 
Adjustments for:
'eSreFLatLon and $mortLsatLon ([Sense  247  ��� 
,nterest ([Sense  73  �� 
,nterest ,nFome  (457)  �����
'LYLdend ,nFome  (114)  �����
�Profit�� Loss on 7anJLEOe $ssets soOd� dLsFarded �1et�  (6)  ���
Profit on saOe of ,nYestments  (2)  �   
%ad 'eEts  7  �� 
ProYLsLon for 'oXEtfXO 'eEts �1et�  20  � 
LLaELOLtLes no OonJer reTXLred ZrLtten EaFN  (91)  �����
ProYLsLon for (mSOo\ee Eenefits  19  �� 
ProYLsLon for ,ndLreFt 7a[es and 2tKer &ommerFLaO 0atters �1et�  27  81 
,nYentor\ ZrLte off� ZrLte doZn  36  181 
8nreaOLsed foreLJn e[FKanJe �JaLn�� Ooss  (16)  �� 

(257)  �����
OSeUDWLQJ�3URfiW�EefRUe�:RUNLQJ�&DSLWDO�cKDQJeV 4,372 �����
Adjustments for changes in Working Capital 
�,nFrease�� 'eFrease Ln 7rade 5eFeLYaEOes  689  �������
�,nFrease�� 'eFrease Ln 2tKer 5eFeLYaEOes  (53)  �����
�,nFrease�� 'eFrease Ln ,nYentorLes  (971)  �����
,nFrease� �'eFrease� Ln 7rade Pa\aEOes  (164)  �����
,nFrease� �'eFrease� Ln 2tKer Pa\aEOes  (255)  (754)  ���  �������
Cash generated from Operations  3,618  ����� 
7a[es PaLd  (1,654)  �������
Net Cash from Operating Activities  1,964  ����� 

B. Cash Flow from Investing Activities:
PXrFKase of 7anJLEOe� ,ntanJLEOe $ssets  (304)  �����
ProFeeds from SaOe of 2tKer 7anJLEOe� ,ntanJLEOe $ssets  34  �� 
ProFeeds from SaOe of $nNOesKZar 0anXfaFtXrLnJ )aFLOLtLes 
>5efer 1ote ��@

-    ����� 

Loan JLYen to 5eOated Part\  (1,106)  �������
Loan reSaLd E\ 5eOated Part\  1,106  ����� 
ProFeeds from SaOe of ,nYestments  606  �   
PXrFKase of ,nYestments  (714)  �����
,nterest 5eFeLYed  482  ��� 
'LYLdend 5eFeLYed on &Xrrent ,nYestments  114  ��� 
Net Cash from Investing Activities  218  ����� 

C. Cash Flow from Financing Activities:
%X\EaFN of (TXLt\ SKares >5efer 1ote ��d�@  (5,060)  �   
,nterest PaLd   (48)  ���
'LYLdend PaLd  (621)  �����
'LYLdend 'LstrLEXtLon 7a[ PaLd  (126)  ����
Net Cash used in Financing Activities  (5,855)  �����
Net (Decrease)/ Increase in Cash and Cash Equivalents  (3,673)  ����� 
Cash and Cash Equivalents at the beginning of the year  11,297  ����� 
Cash and Cash Equivalents at the end of the year  7,624  ������ 
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Cash Flow Statement for the year ended March 31, 2016 �Fontd�� ` Ln 0LOOLons

 As at
31.03.2016

 $s at
����������

Cash and Cash Equivalents comprise
 %aOanFe ZLtK %anNs  7,524  ������ 

 SKort�term KLJKO\ OLTXLd LnYestment  100  ��� 

 7,624  ������ 

Notes:

�� 7Ke aEoYe &asK )OoZ Statement Kas Eeen SreSared Xnder tKe ³,ndLreFt 0etKod´ setoXt Ln $FFoXntLnJ Standard � �  on &asK )OoZ 
Statements�

�� SKort�term KLJKO\ OLTXLd LnYestment FomSrLse of ,nYestments Ln 0XtXaO )Xnds ZKLFK are KLJKO\ OLTXLd and KaYe an LnsLJnLfiFant rLsN of 
FKanJe Ln YaOXe�

�� PreYLoXs <ear¶s fiJXres KaYe Eeen reFOassLfied� reJroXSed to Fonform to FXrrent \ear¶s SresentatLon�

,n terms of oXr reSort of eYen date�
For Price Waterhouse For and on behalf of the Board
)Lrm 5eJLstratLon 1XmEer� ������( 9LFe &KaLrman 	 Richard van der Merwe
&Kartered $FFoXntants 0anaJLnJ 'LreFtor

and &(2
',1 ��������

Uday Shah
Partner
0emEersKLS 1XmEer� ������ 'LreFtors Sharad Kulkarni

',1 ��������
A.K.R. Nedungadi
',1 ��������

Rajiv Wani 
9LFe PresLdent � LaZ� Patents 	 &omSOLanFe 
	 &omSan\ SeFretar\

Vimal Bhandari
',1 ��������

([eFXtLYe 'LreFtor 	 Ulrich Stefer
&)2 ',1 ��������

POaFe � 0XmEaL POaFe � 0XmEaL
'ate  � 0a\ ��� ���� 'ate  � 0a\ ��� ����
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1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK���������
(All amounts in ` Millions, unless otherwise stated)

COMPANY PROFILE

%a\er &roSSFLenFe LLmLted �³7Ke &omSan\´� Ls a &omSan\ LnForSorated Xnder tKe &omSanLes $Ft� ���� KaYLnJ Lts reJLstered offiFe at %a\er 
+oXse� &entraO $YenXe� +LranandanL (state� 7Kane � ��� ���� 7Ke &omSan\ Ls enJaJed Lnto µ$JrL &are¶ EXsLness ZKLFK SrLmarLO\ LnFOXdes 
manXfaFtXre� saOe and dLstrLEXtLon of LnseFtLFLdes� fXnJLFLdes� ZeedLFLdes and YarLoXs otKer aJroFKemLFaO SrodXFts and saOe 	 dLstrLEXtLon of 
K\ErLd seeds� 2Xt of tKe totaO SaLd�XS sKare FaSLtaO of tKe &omSan\� ������ Ls KeOd E\ Lts Sromoters� 7Ke &omSan\ Ls OLsted on tKe %omEa\ 
StoFN ([FKanJe� 0XmEaL� 7Ke &omSan\ Kas Lts oZn manXfaFtXrLnJ sLte at +LmatnaJar Ln tKe State of *XMarat�

1. SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Accounting

 7Kese finanFLaO statements KaYe Eeen SreSared Ln aFFordanFe ZLtK tKe JeneraOO\ aFFeSted aFFoXntLnJ SrLnFLSOes Ln ,ndLa Xnder tKe 
KLstorLFaO Fost FonYentLon on aFFrXaO EasLs� PXrsXant to SeFtLon ��� of tKe &omSanLes $Ft� ���� read ZLtK 5XOe � of tKe &omSanLes 
�$FFoXnts� 5XOes� ����� tLOO tKe standards of aFFoXntLnJ or an\ addendXm tKereto are SresFrLEed E\ &entraO *oYernment Ln FonsXOtatLon 
and reFommendatLon of tKe 1atLonaO )LnanFLaO 5eSortLnJ $XtKorLt\� tKe e[LstLnJ $FFoXntLnJ Standards notLfied Xnder tKe &omSanLes 
$Ft� ���� sKaOO FontLnXe to aSSO\� &onseTXentO\� tKese finanFLaO statements KaYe Eeen SreSared to FomSO\ Ln aOO materLaO asSeFts ZLtK 
tKe $FFoXntLnJ Standards notLfied Xnder SeFtLon �����&� of tKe &omSanLes $Ft� ���� >&omSanLes �$FFoXntLnJ Standards� 5XOes� 
����� as amended@ and otKer reOeYant SroYLsLons of tKe &omSanLes $Ft� ����� 

 7Ke 0LnLstr\ of &orSorate $ffaLrs �0&$� Kas notLfied tKe &omSanLes �$FFoXntLnJ Standards� $mendment 5XOes� ���� YLde Lts 
notLfiFatLon dated 0arFK ��� ����� 7Ke saLd notLfiFatLon read ZLtK 5XOe ���� of tKe &omSanLes �$FFoXntLnJ Standards� 5XOes� ���� Ls 
aSSOLFaEOe to aFFoXntLnJ SerLod FommenFLnJ on or after tKe date of notLfiFatLon L�e� $SrLO �� ����� 

 $OO assets and OLaELOLtLes KaYe Eeen FOassLfied as FXrrent or non�FXrrent as Ser tKe &omSan\¶s oSeratLnJ F\FOe and otKer FrLterLa set oXt 
Ln tKe SFKedXOe ,,, to tKe &omSanLes $Ft� ����� %ased on tKe natXre of SrodXFts and tKe tLme EetZeen tKe aFTXLsLtLon of assets for 
SroFessLnJ and tKe reaOL]atLon Ln FasK and FasK eTXLYaOents� tKe &omSan\ Kas asFertaLned Lts oSeratLnJ F\FOe as �� montKs for tKe 
SXrSose of FXrrent� non�FXrrent FOassLfiFatLon of assets and OLaELOLtLes�

(b) Use of Estimates

 7Ke SreSaratLon of tKe finanFLaO statements Ln FonformLt\ ZLtK tKe JeneraOO\ aFFeSted aFFoXntLnJ SrLnFLSOes Ln ,ndLa reTXLres� tKe 
0anaJement to maNe estLmates and assXmStLons FonsLdered Ln tKe reSorted amoXnts of assets and OLaELOLtLes �LnFOXdLnJ FontLnJent 
OLaELOLtLes� and tKe reSorted LnFome and e[Senses dXrLnJ tKe \ear� 7Ke 0anaJement EeOLeYes tKat tKe estLmates Xsed Ln SreSaratLon of 
tKe finanFLaO statements are SrXdent and reasonaEOe� )XtXre resXOts FoXOd dLffer from tKese estLmates and tKe dLfferenFes EetZeen tKe 
aFtXaO resXOts and tKe estLmates are reFoJnLsed Ln tKe SerLods Ln ZKLFK tKe resXOts are NnoZn� materLaOLse�

(c) Tangible Assets

 7anJLEOe $ssets are stated at Fost of aFTXLsLtLon Oess aFFXmXOated deSreFLatLon� LmSaLrment Oosses� Lf an\� &ost FomSrLses of Fost of 
aFTXLsLtLon� Fost of LmSroYements and an\ attrLEXtaEOe Fost of ErLnJLnJ tKe asset to Lts ZorNLnJ FondLtLon for Lntended Xse� 

 SXEseTXent e[SendLtXres reOated to an Ltem of 7anJLEOe $sset are added to Lts EooN YaOXe onO\ Lf tKe\ LnFrease tKe fXtXre Eenefits from 
tKe e[LstLnJ asset Ee\ond Lts SreYLoXsO\ assessed standard of SerformanFe� 

 ,tems of 7anJLEOe $ssets tKat KaYe Eeen retLred from aFtLYe Xse and are KeOd for dLsSosaO are stated at tKe OoZer of tKeLr net EooN YaOXe 
and net reaOLsaEOe YaOXe and are sKoZn seSarateO\ Ln tKe finanFLaO statements� $n\ e[SeFted Ooss Ls reFoJnLsed LmmedLateO\ Ln tKe 
Statement of Profit and Loss� 

 Losses arLsLnJ from tKe retLrement of� and JaLns or Oosses arLsLnJ from dLsSosaO of 7anJLEOe $sset ZKLFK are FarrLed at Fost are 
reFoJnLsed LmmedLateO\ Ln tKe Statement of Profit and Loss� 

 'eSreFLatLon Ls SroYLded on tKe straLJKt�OLne metKod oYer tKe estLmated XsefXO OLYes of tKe assets as Ser tKe rates SresFrLEed Xnder 
SFKedXOe ,, to tKe &omSanLes $Ft� �����

 LeaseKoOd Land and LeaseKoOd ,mSroYement are amortLsed oYer tKe SerLod of Oease e[FeSt for tKe Oease ZLtK SerSetXaO rLJKts� 
'eSreFLatLon on assets FostLnJ ` ������� or Oess Ls SroYLded at tKe rate of ���� Ln tKe \ear of aFTXLsLtLon of tKe assets�
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(d) Intangible Assets

 ,ntanJLEOe $ssets are stated at Fost of aFTXLsLtLon� deYeOoSment Oess aFFXmXOated amortLsatLon� LmSaLrment Oosses� Lf an\�

 *oodZLOO� 7eFKnLFaO .noZKoZ and &omSXter SoftZare are amortLsed on straLJKt OLne EasLs oYer a SerLod of tKree to fiYe \ears�

 *aLns or Oosses arLsLnJ from tKe retLrement or dLsSosaO of an ,ntanJLEOe $ssets are determLned as tKe dLfferenFe EetZeen tKe net 
dLsSosaO SroFeeds and tKe Farr\LnJ amoXnt of tKe assets and reFoJnLsed as LnFome or e[Sense Ln tKe Statement of Profit and Loss�

 ,ntanJLEOe $ssets Xnder deYeOoSment reSresent Fosts LnFXrred toZards tKe &omSXter SoftZare for ZKLFK deYeOoSment� FXstomLsatLon 
Ls Ln SroJress�

(e) Borrowing Costs

 *eneraO and sSeFLfiF EorroZLnJ Fosts dLreFtO\ attrLEXtaEOe to tKe aFTXLsLtLon� FonstrXFtLon or SrodXFtLon of TXaOLf\LnJ assets� ZKLFK are 
assets tKat neFessarLO\ taNe a sXEstantLaO SerLod of tLme to Jet read\ for tKeLr Lntended Xse or saOe� are added to tKe Fost of tKose 
assets� XntLO sXFK tLme as tKe assets are sXEstantLaOO\ read\ for tKeLr Lntended Xse or saOe� $OO otKer EorroZLnJ Fosts are reFoJnLsed Ln 
Statement of Profit and Loss Ln tKe SerLod Ln ZKLFK tKe\ are LnFXrred�

(f) Impairment of Assets

 $ssessment Ls done at eaFK %aOanFe SKeet date as to ZKetKer tKere Ls an\ LndLFatLon tKat an asset �tanJLEOe and LntanJLEOe� ma\ 
Ee LmSaLred� )or tKe SXrSose of assessLnJ LmSaLrment� tKe smaOOest LdentLfiaEOe JroXS of assets tKat Jenerates FasK LnÀoZs from 
FontLnXLnJ Xse tKat are OarJeO\ LndeSendent of tKe FasK LnÀoZs from otKer assets or JroXSs of assets� Ls FonsLdered as a FasK 
JeneratLnJ XnLt� ,f an\ sXFK LndLFatLon e[Lsts� an estLmate of tKe reFoYeraEOe amoXnt of tKe asset� FasK JeneratLnJ XnLt Ls made� $ssets 
ZKose Farr\LnJ YaOXe e[Feeds tKeLr reFoYeraEOe amoXnt are ZrLtten doZn to tKe reFoYeraEOe amoXnt� 5eFoYeraEOe amoXnt Ls KLJKer 
of an asset¶s or FasK JeneratLnJ XnLt¶s net seOOLnJ SrLFe and Lts YaOXe Ln Xse� 9aOXe Ln Xse Ls tKe Sresent YaOXe of estLmated fXtXre FasK 
ÀoZs e[SeFted to arLse from tKe FontLnXLnJ Xse of an asset and from Lts dLsSosaO at tKe end of Lts XsefXO OLfe� $ssessment Ls aOso done 
at eaFK %aOanFe SKeet date as to ZKetKer tKere Ls an\ LndLFatLon tKat an LmSaLrment Ooss reFoJnLsed for an asset Ln SrLor aFFoXntLnJ 
SerLods ma\ no OonJer e[Lst or ma\ KaYe deFreased�

(g) Investments

 ,nYestments tKat are readLO\ reaOLsaEOe and are Lntended to Ee KeOd for not more tKan one \ear from tKe date� on ZKLFK sXFK LnYestments 
are made� are FOassLfied as FXrrent LnYestments� $OO otKer LnYestments are FOassLfied as OonJ term LnYestments� &Xrrent LnYestments 
are FarrLed at Fost and faLr YaOXe� ZKLFKeYer Ls OoZer� LonJ�term LnYestments are FarrLed at Fost� +oZeYer� SroYLsLon for dLmLnXtLon Ls 
made to reFoJnLse a deFOLne� otKer tKan temSorar\� Ln tKe YaOXe of tKe LnYestments� sXFK redXFtLon EeLnJ determLned and made for 
eaFK LnYestment LndLYLdXaOO\� 

 ,nYestment Ln Land tKat Ls not Lntended to Ee oFFXSLed sXEstantLaOO\ for Xse E\� or Ln tKe oSeratLons of tKe &omSan\� Kas Eeen FOassLfied 
as LnYestment SroSert\� ,nYestment SroSertLes are FarrLed at Fost Oess aFFXmXOated deSreFLatLon� Lf an\�

(h) Inventories

 ,nYentorLes are stated at OoZer of Fost and net reaOLsaEOe YaOXe� 1et reaOLsaEOe YaOXe Ls tKe estLmated seOOLnJ SrLFe Ln tKe ordLnar\ FoXrse 
of EXsLness� Oess tKe estLmated Fosts of FomSOetLon and estLmated Fosts neFessar\ to maNe saOe� 

 &ost of raZ materLaOs� SaFNLnJ materLaOs and traded Joods are determLned on :eLJKted $YeraJe 0etKod� 

 &ost of finLsKed Joods and semL�finLsKed Joods LnFOXde Fost of raZ materLaOs and SaFNLnJ materLaOs� Fost of FonYersLon and otKer Fosts 
LnFXrred Ln ErLnJLnJ tKe LnYentorLes to tKe Sresent OoFatLon and FondLtLon�

(i) Foreign Currency Transactions

 7ransaFtLons denomLnated Ln foreLJn FXrrenF\ are reForded at tKe e[FKanJe rate SreYaLOLnJ on tKe date of tKe transaFtLons� ([FKanJe 
dLfferenFes arLsLnJ on foreLJn e[FKanJe transaFtLons settOed dXrLnJ tKe \ear are reFoJnLsed Ln tKe Statement of Profit and Loss�

 0onetar\ assets and OLaELOLtLes Ln foreLJn FXrrenF\ are transOated at tKe \ear�end at tKe FOosLnJ e[FKanJe rate and tKe resXOtant 
e[FKanJe dLfferenFes are reFoJnLsed Ln tKe Statement of Profit and Loss� 1on�monetar\ foreLJn FXrrenF\ Ltems are FarrLed at Fost� 

 7Ke SremLXm or dLsFoXnt on forZard e[FKanJe FontraFts Ls amortLsed as e[Sense or LnFome oYer tKe OLfe of tKe FontraFt�
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(j) Revenue Recognition

 SaOe of Joods Ls reFoJnLsed ZKen tKe SroSert\ and aOO sLJnLfiFant rLsNs and reZards of oZnersKLS are transferred to tKe EX\er and no 
sLJnLfiFant XnFertaLnt\ e[Lsts reJardLnJ tKe amoXnt of FonsLderatLon tKat Ls derLYed from tKe saOe of Joods and tKese are LnFOXsLYe of 
e[FLse dXt\ EXt net of trade dLsFoXnts� reEates and saOes ta[� 

 5eFoYerLes from *roXS &omSanLes and 7KLrd PartLes LnFOXde reFoYerLes toZards Fommon faFLOLtLes� resoXrFes� LnformatLon teFKnoOoJ\ 
and otKer sXSSort SroYLded to sXFK SartLes ZKLFK Ls reFoJnLsed as Ser terms of aJreement� 

 ([Sort ,nFentLYes are reFoJnLsed on an aFFrXaO EasLs� 

 ,nterest ,nFome Ls aFFoXnted on aFFrXaO EasLs and dLYLdend LnFome Ls aFFoXnted ZKen rLJKt to reFeLYe Sa\ment Ls estaEOLsKed�

�N�� (PSOR\ee�%eQefiWV

 a�  'efined &ontrLEXtLon POans�

  7Ke &omSan\ Kas 'efined &ontrLEXtLon SOans for Sost emSOo\ment Eenefits nameO\ ProYLdent )Xnd and SXSerannXatLon )Xnd 
ZKLFK are admLnLstered tKroXJK aSSroSrLate aXtKorLtLes� trXstees� 

  7Ke &omSan\ FontrLEXtes to a *oYernment admLnLstered ProYLdent )Xnd� (mSOo\ees¶ 'eSosLt LLnNed ,nsXranFe SFKeme and 
)amLO\ PensLon )Xnd on EeKaOf of Lts emSOo\ees and Kas no fXrtKer oEOLJatLon Ee\ond maNLnJ Lts FontrLEXtLon� 

  7Ke SXSerannXatLon )Xnd aSSOLFaEOe to FertaLn emSOo\ees Ls a defined FontrLEXtLon SOan as tKe &omSan\ maNes FontrLEXtLons 
to 0anaJerLaO emSOo\ees¶ SXSerannXatLon SFKeme ZKLFK Ls admLnLstered E\ LLfe ,nsXranFe &orSoratLon of ,ndLa �µL,&¶� and Kas 
no fXrtKer oEOLJatLon Ee\ond maNLnJ tKe Sa\ment to tKe LnsXranFe FomSan\� 

  7Ke &omSan\ maNes FontrLEXtLons to State SOans nameO\ (mSOo\ees¶ State ,nsXranFe )Xnd and Kas no fXrtKer oEOLJatLon 
Ee\ond maNLnJ tKe Sa\ment to tKem� 

  7Ke &omSan\¶s FontrLEXtLons to tKe aEoYe fXnds are e[Sensed Ln tKe Statement of Profit and Loss eYer\ \ear�

 E�  'efined %enefit POans�

  7Ke &omSan\ Kas a 'efined %enefit SOan nameO\ *ratXLt\ FoYerLnJ Lts emSOo\ees and PensLon for FertaLn emSOo\ees� 7Ke 
*ratXLt\ sFKeme Ls fXnded tKroXJK *roXS *ratXLt\�FXm�LLfe $ssXranFe SFKeme ZKLFK Ls admLnLstered E\ LLfe ,nsXranFe 
&orSoratLon of ,ndLa �µL,&¶� and PensLon SOan Ls an XnfXnded sFKeme� 

  7Ke OLaELOLt\ for tKe defined Eenefit SOan of *ratXLt\ and PensLon Ls SroYLded Eased on an aFtXarLaO YaOXatLon FarrLed oXt E\ an 
LndeSendent aFtXar\ at tKe \ear�end XsLnJ ProMeFted 8nLt &redLt 0etKod�

 F�  7ermLnatLon Eenefits Ln tKe natXre of YoOXntar\ retLrement Eenefits are reFoJnLsed Ln tKe Statement of Profit and Loss as and 
ZKen LnFXrred�

 d�  $FtXarLaO JaLns and Oosses FomSrLse e[SerLenFe adMXstments and tKe effeFts of FKanJes Ln aFtXarLaO assXmStLons and are 
reFoJnLsed LmmedLateO\ Ln tKe Statement of Profit and Loss as LnFome or e[Sense�

 e�  2tKer (mSOo\ee %enefits�

  7Ke emSOo\ees of tKe &omSan\ are entLtOed to FomSensated aEsenFes and OonJ serYLFe aZards as Ser tKe SoOLF\ of tKe 
&omSan\�

  $FFXmXOated FomSensated aEsenFes� ZKLFK are e[SeFted to Ee aYaLOed or enFasKed ZLtKLn �� montKs from tKe end of tKe \ear 
end are treated as sKort term emSOo\ee Eenefits for measXrement SXrSose� 7Ke oEOLJatLon toZards tKe same Ls measXred at tKe 
e[SeFted Fost of aFFXmXOatLnJ FomSensated aEsenFes as tKe addLtLonaO amoXnt e[SeFted to Ee SaLd as a resXOt of tKe XnXsed 
entLtOement as at tKe \ear end� 

  $FFXmXOated FomSensated aEsenFes� ZKLFK are e[SeFted to Ee aYaLOed or enFasKed Ee\ond �� montKs from tKe end of tKe 
\ear end are treated as otKer OonJ term emSOo\ee Eenefits for measXrement SXrSose� 7Ke &omSan\¶s OLaELOLt\ Ls aFtXarLaOO\ 
determLned E\ an LndeSendent aFtXar\ XsLnJ tKe ProMeFted 8nLt &redLt 0etKod at tKe end of eaFK \ear� $FtXarLaO Oosses� JaLns 
are reFoJnLsed Ln tKe Statement of Profit and Loss Ln tKe \ear Ln ZKLFK tKe\ arLse� 

  7Ke OLaELOLt\ Ln resSeFt of OonJ serYLFe aZard Ls SroYLded� Eased on an aFtXarLaO YaOXatLon FarrLed oXt E\ an LndeSendent aFtXar\ 
as at tKe \ear�end XsLnJ ProMeFted 8nLt &redLt 0etKod�
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(l) Operating Lease

 $s a Oessee� 

 Leases Ln ZKLFK a sLJnLfiFant SortLon of tKe rLsNs and reZards of oZnersKLS are retaLned E\ tKe Oessor are FOassLfied as oSeratLnJ Oeases� 
Pa\ments made Xnder oSeratLnJ Oeases are FKarJed to tKe Statement of Profit and Loss on a straLJKt�OLne EasLs oYer tKe SerLod of tKe 
Oease� 

 $s a Oessor� 

 7Ke &omSan\ Kas Oeased FertaLn tanJLEOe assets and sXFK Oeases ZKere tKe &omSan\ Kas sXEstantLaOO\ retaLned aOO tKe rLsNs and 
reZards of oZnersKLS are FOassLfied as oSeratLnJ Oeases� Lease LnFome on sXFK oSeratLnJ Oeases are reFoJnLsed Ln tKe Statement of 
Profit and Loss on a straLJKt OLne EasLs oYer tKe Oease term ZKLFK Ls reSresentatLYe of tKe tLme Sattern Ln ZKLFK Eenefit derLYed from 
tKe Xse of tKe Oeased asset Ls dLmLnLsKed� ,nLtLaO dLreFt Fosts are reFoJnLsed as an e[Sense Ln tKe Statement of Profit and Loss Ln tKe 
SerLod Ln ZKLFK tKe\ are LnFXrred�

(m) Taxation

 &Xrrent ta[ Ls measXred at tKe amoXnt e[SeFted to Ee SaLd to tKe ta[ aXtKorLtLes Ln aFFordanFe ZLtK tKe ,nFome�ta[ $Ft� ���� enaFted 
Ln ,ndLa� 

 'eferred ta[ Ls reFoJnLsed for aOO tKe tLmLnJ dLfferenFes� sXEMeFt to tKe FonsLderatLon of SrXdenFe Ln resSeFt of deferred ta[ assets� 
'eferred ta[ assets and OLaELOLtLes are measXred XsLnJ tKe ta[ rates and ta[ OaZs tKat KaYe Eeen enaFted or sXEstantLYeO\ enaFted E\ 
tKe %aOanFe SKeet date� 'eferred ta[ assets are reFoJnLsed and FarrLed forZard onO\ to tKe e[tent tKat tKere Ls a reasonaEOe FertaLnt\ 
tKat sXffiFLent fXtXre ta[aEOe LnFome ZLOO Ee aYaLOaEOe aJaLnst ZKLFK sXFK deferred ta[ assets Fan Ee reaOLsed� ,n sLtXatLons ZKere 
tKe &omSan\ Kas XnaEsorEed deSreFLatLon or Farr\ forZard ta[ Oosses� aOO deferred ta[ assets are reFoJnL]ed onO\ Lf tKere Ls YLrtXaO 
FertaLnt\ sXSSorted E\ FonYLnFLnJ eYLdenFe tKat tKe\ Fan Ee reaOL]ed aJaLnst fXtXre ta[aEOe Srofits�

(n) Provision, Contingent Liabilities and Contingent Assets

 ProYLsLons are reFoJnLsed ZKen tKere Ls a Sresent oEOLJatLon as a resXOt of a Sast eYent� Lt Ls SroEaEOe tKat an oXtÀoZ of resoXrFes 
emEod\LnJ eFonomLF Eenefits ZLOO Ee reTXLred to settOe tKe oEOLJatLon and tKere Ls a reOLaEOe estLmate of tKe amoXnt of tKe oEOLJatLon� 

 ProYLsLons are measXred at tKe Eest estLmate of tKe e[SendLtXre reTXLred to settOe tKe Sresent oEOLJatLon at tKe %aOanFe SKeet date 
and are not dLsFoXnted to Lts Sresent YaOXe� 

 &ontLnJent OLaELOLtLes are dLsFOosed ZKen tKere Ls a SossLEOe oEOLJatLon arLsLnJ from Sast eYents� tKe e[LstenFe of ZKLFK ZLOO Ee Fonfirmed 
onO\ E\ tKe oFFXrrenFe or non oFFXrrenFe of one or more XnFertaLn fXtXre eYents not ZKoOO\ ZLtKLn tKe FontroO of tKe &omSan\ or a 
Sresent oEOLJatLon tKat arLses from Sast eYents ZKere Lt Ls eLtKer not SroEaEOe tKat an oXtÀoZ of resoXrFes ZLOO Ee reTXLred to settOe or 
a reOLaEOe estLmate of tKe amoXnt Fannot Ee made� 

 :Ken tKere Ls a SossLEOe oEOLJatLon or a Sresent oEOLJatLon tKat tKe OLNeOLKood of oXtÀoZ of resoXrFes Ls remote� no SroYLsLon or 
dLsFOosXre as sSeFLfied Ln $FFoXntLnJ Standard �� � ³ProYLsLons� &ontLnJent LLaELOLtLes and &ontLnJent $ssets´ Ls made� 

 &ontLnJent $ssets are not reFoJnLsed Ln tKe finanFLaO statements�

(o) Cash and Cash Equivalents

 ,n tKe &asK )OoZ Statement� FasK and FasK eTXLYaOents LnFOXdes FasK on Kand� EaOanFe ZLtK EanNs� demand deSosLts ZLtK EanNs� 
otKer sKort�term KLJKO\ OLTXLd LnYestments ZLtK orLJLnaO matXrLtLes of tKree montKs or Oess.
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2. SHARE CAPITAL

As at  
31.03.2016

 $s at
����������

Authorised:
���������� �PreYLoXs <ear ����������� (TXLt\ SKares of ` ���� eaFK  463  ���

Issued, Subscribed and Paid-up:
���������� �PreYLoXs <ear ����������� (TXLt\ SKares of ` ���� eaFK� fXOO\ SaLd�XS  354   ��� 

a) Rights, preferences and restrictions attached to Equity Shares:

 7Ke &omSan\ Kas one FOass of (TXLt\ SKares KaYLnJ a Sar YaOXe of ` ���� Ser sKare� (aFK SKareKoOder Ls eOLJLEOe for one Yote 
Ser sKare KeOd� 7Ke dLYLdend SroSosed E\ tKe %oard of 'LreFtors Ls sXEMeFt to tKe aSSroYaO of tKe SKareKoOders Ln tKe ensXLnJ 
$nnXaO *eneraO 0eetLnJ� ,n tKe eYent of OLTXLdatLon� tKe (TXLt\ SKareKoOders are eOLJLEOe to reFeLYe tKe remaLnLnJ assets of tKe 
&omSan\ after dLstrLEXtLon of aOO SreferentLaO amoXnts� Ln SroSortLon to tKeLr sKareKoOdLnJ�

b) Reconciliation of number of Issued, Subscribed and Paid-up Equity Shares:

 As at 31.03.2016  $s at ����������
Number of 

shares Amount
1XmEer of 

sKares $moXnt

%aOanFe as at tKe EeJLnnLnJ of tKe \ear  36,619,001  366  ����������  ��� 
Less� SKares EoXJKt EaFN dXrLnJ tKe \ear 
>5efer 1ote �d� EeOoZ@

 1,265,000  12  �    �   

%aOanFe as at tKe end of tKe \ear  35,354,001  354  ����������  ��� 

c) Shares bought back during 5 years immediately preceeding the Balance Sheet:

Number of Shares
 01.04.2011 to 

31.03.2016
 ���������� to 

���������� 
 $JJreJate nXmEer of (TXLt\ SKares EoXJKt EaFN  ���������  ��������� 

d) PXrsXant to the aSSroYaO of tKe %oard of 'LreFtors on -Xne �� ���� and SKareKoOders of tKe &omSan\ tKroXJK SostaO EaOOot� 
resXOts of ZKLFK Zere deFOared on -XO\ ��� ����� tKe &omSan\ EoXJKt EaFN ��������� eTXLt\ sKares �reSresentLnJ ����� 
of tKe eTXLt\ FaSLtaO� at a SrLFe of ` ������� Ser eTXLt\ sKare aJJreJatLnJ to ����� tKroXJK tKe tender offer roXte� Ln terms of 
PXEOLF $nnoXnFement dated -XO\ ��� ����� $fter e[tLnJXLsKment of ��������� (TXLt\ SKares on 2FtoEer ��� ����� tKe ,ssXed� 
SXEsFrLEed and PaLd�XS (TXLt\ &aSLtaO of tKe &omSan\ redXFed from ���������� eTXLt\ sKares to ���������� eTXLt\ sKares�   

  $FFordLnJO\� �L� tKe faFe YaOXe of LssXed� sXEsFrLEed and SaLd�XS eTXLt\ sKare FaSLtaO Ls redXFed E\ ��� �LL� �� Kas Eeen 
transferred from SXrSOXs Ln Statement of Profit and Loss to &aSLtaO 5edemStLon 5eserYe as Ser tKe SroYLsLon of SeFtLon ����� 
tKe &omSanLes $Ft� ����� �LLL� tKe SremLXm aJJreJatLnJ to ����� Kas Eeen adMXsted from tKe SXrSOXs Ln Statement of Profit and 
Loss�

e)  Shares held by Ultimate Holding Company and its subsidiaries:
Number of Shares

 As at 
31.03.2016

 $s at
����������

 8OtLmate +oOdLnJ &omSan\�
 %a\er $*� *erman\  3,676,380  ��������� 

 SXEsLdLarLes of 8OtLmate +oOdLnJ &omSan\�
 %a\er 9aSL PrLYate LLmLted� ,ndLa  8,248,312  ��������� 
 %a\er S�$�S�� )ranFe  6,810,399  ��������� 
 %a\er &roSSFLenFe $*� *erman\  5,509,593  ��������� 

  7Kere are no sKareKoOders KoOdLnJ more tKan �� of tKe aJJreJate (TXLt\ SKares of tKe &omSan\ e[FeSt tKose mentLoned aEoYe�
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3. RESERVES AND SURPLUS

 As at 
31.03.2016

 $s at
����������

Capital Redemption Reserve
%aOanFe as at tKe EeJLnnLnJ of tKe \ear  29  �� 
$dd� 7ransfer from SXrSOXs Ln Statement of Profit and Loss >5efer 1ote ��d�@  12  �   
%aOanFe as at tKe end of tKe \ear  41  �� 

General Reserve
%aOanFe as at tKe EeJLnnLnJ of tKe \ear  3,277  ����� 
$dd� 7ransfer from SXrSOXs Ln Statement of Profit and Loss dXrLnJ tKe \ear  301  ��� 
%aOanFe as at tKe end of tKe \ear  3,578  ����� 

6XUSOXV�LQ�6WDWePeQW�Rf�3URfiW�DQG�/RVV
%aOanFe as at tKe EeJLnnLnJ of tKe \ear  16,657  ������ 
$dd� Profit for tKe \ear  3,009  ����� 
Less� $SSroSLatLons
�  ,nterLm 'LYLdend >5efer 1ote �a� EeOoZ@  -    ��� 
�  'LYLdend 'LstrLEXtLon 7a[ on ,nterLm 'LYLdend  -    �� 
�  ProSosed 'LYLdend >5efer 1ote �E� EeOoZ@  601  ��� 
�  'LYLdend 'LstrLEXtLon 7a[ on ProSosed 'LYLdend  118  ��� 
�  7ransfer to *eneraO 5eserYe  301  ��� 
�  PremLXm SaLd on %X\�EaFN of sKares >5efer 1ote ��d�@  5,048  �   
�  7ransfer to &aSLtaO 5edemStLon 5eserYe >5efer 1ote ��d�@  12  �   
%aOanFe as at tKe end of tKe \ear  13,586  ������ 

 17,205  ������ 

a) 'XrLnJ tKe SreYLoXs \ear� SXrsXant to tKe aSSroYaO of %oard of 'LreFtors at Lts meetLnJ KeOd on SeStemEer ��� ����� tKe 
&omSan\ deFOared Sa\ment of ,nterLm 'LYLdend of ` ���� Ser eTXLt\ sKare amoXntLnJ to ����

b)  7Ke %oard of 'LreFtors� Ln tKeLr meetLnJ KeOd on 0a\ ��� ���� SroSosed a dLYLdend of ` ����� Ser sKare for tKe \ear ended 
0arFK ��� ���� �PreYLoXs <ear ` ����� Ser sKare� amoXntLnJ to ��� �PreYLoXs <ear ����� 7Ke SroSosaO Ls sXEMeFt to aSSroYaO 
of SKareKoOders at tKe $nnXaO *eneraO 0eetLnJ�

4. OTHER LIABILITIES

Long-term Current
As at 

31.03.2016
 $s at 

����������
As at 

31.03.2016
 $s at 

����������
8nSaLd 'LYLdends >5efer 1ote �a� EeOoZ@  -    �    8 �
2tKers�
�  $dYanFes from &Xstomers  -    �    793  ��� 
�  'LsFoXnts� 5eEates Sa\aEOe to &Xstomers -    �    1,172  ����� 
�  'eSosLts from &Xstomers  -    �    99  95 
�  Pa\aEOe for &aSLtaO PXrFKases >5efer 1ote ��@ -    �    13  �� 
�  $FFrXaO for $ntLFLSated SaOes 5etXrns -    �    202  ��� 
�  Pa\aEOe to (mSOo\ees  94  ���  430  ��� 
�  Pa\aEOe toZards StatXtor\ LLaELOLtLes  -    �    115  ��� 

 94  ���  2,832  ����� 

a) 7Kere are no amoXnts as at \ear�end ZKLFK are dXe for Sa\ment to ,nYestor (dXFatLon and ProteFtLon )Xnd Xnder SeFtLon ���& 
of tKe &omSanLes $Ft� �����

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
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5. PROVISIONS

Long-term Short-term
As at 

31.03.2016
 $s at 

����������
As at 

31.03.2016
 $s at 

����������
ProYLsLon for (mSOo\ee %enefits�
� *ratXLt\  170  ���  36  �� 
� &omSensated $EsenFes  38  51  105  �� 
� PensLon  5  �  1  1 
� LonJ SerYLFe $Zard  8  8  2  � 
2tKer ProYLsLons�
� ProYLsLon for 'LreFt 7a[ 0atters >1et of $dYanFe 

7a[ of ��� �PreYLoXs <ear ����@
>5efer 1ote �a� EeOoZ@

 24  ��  -    �   

�  ProYLsLon for ,ndLreFt 7a[ 0atters 
>5efer 1ote �a� EeOoZ@

 65  ��  -    �   

�  ProYLsLon for &ommerFLaO and 2tKer 0atters 
>1et of Pa\ment of � �PreYLoXs <ear ��@ 
>5efer 1ote �a� EeOoZ@

 253  ���  -    �   

�  ProYLsLon for &Xrrent ,nFome 7a[ >1et of 
$dYanFe 7a[ of ����� �PreYLoXs <ear ������@

 -    �    15  95 

�  ProSosed 'LYLdend  -    �    601  ��� 
�  'LYLdend 'LstrLEXtLon 7a[ on ProSosed 'LYLdend  -    �    122  ��� 

 563  ���  882  ��� 

 a) Disclosure of Provisions for Contingencies

Direct Tax (net 
of advance tax) Indirect Tax

Commercial and 
Other Matters 

(net of payment)
%aOanFe as at tKe EeJLnnLnJ of tKe \ear  12  

 ���
 64  

����
 227  

�����

$dd� $ddLtLonaO SroYLsLon  12  
���

 1   
���

 26  
����

%aOanFe as at tKe end of tKe \ear  24 
 ����

65  
����

253
�����

)LJXres sKoZn Ln EraFNets are Ln resSeFt of SreYLoXs \ear�

 ProYLsLons reSresent estLmates made for SroEaEOe OLaELOLtLes� FOaLms arLsLnJ oXt of SendLnJ dLsSXtes� OLtLJatLons� FommerFLaO transaFtLons 
ZLtK statXtor\ aXtKorLtLes� tKLrd SartLes� 7Ke oXtÀoZ ZLtK reJard to tKe saLd matter deSends on tKe e[KaXstLon of remedLes aYaLOaEOe to 
tKe &omSan\ Xnder tKe OaZ and KenFe tKe &omSan\ Ls not aEOe to reasonaEO\ asFertaLn tKe tLmLnJ of tKe oXtÀoZ� 'XrLnJ tKe \ear� an 
amoXnt of 1LO �PreYLoXs <ear ��� Ls reFoJnLsed Xnder tKe Kead ³PXrFKases of StoFN�Ln�7rade´ >5efer 1ote ��@� �� �PreYLoXs <ear ��� Ls 
reFoJnLsed Xnder tKe Kead ³)LnanFe &osts´ >5efer 1ote ��@ and 1LO �PreYLoXs <ear ��� Xnder tKe Kead ³2tKer ([Senses � 5ates and 
7a[es´ >5efer 1ote ��@ as an addLtLonaO SroYLsLon toZards &ommerFLaO and 2tKer 0atters�

6. TRADE PAYABLES >5efer 1ote ��@

As at 
31.03.2016

 $s at 
����������

7otaO oXtstandLnJ dXes of 0LFro (nterSrLses and SmaOO (nterSrLses  7  �� 

7otaO oXtstandLnJ dXes of &redLtors otKer tKan 0LFro (nterSrLses and SmaOO (nterSrLses  2,446  ����� 

 2,453  ����� 

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
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7A. TANGIBLE ASSETS

 Assets  Gross Block (at Cost)  Depreciation/ Amortisation  Impairment Loss 
 Net Book 

Value
 As at 

01.04.2015
 Additions  Deletions As at  

31.03.2016
As at

01.04.2015
 For the Year   On  

deletions
As at

31.03.2016
As at

01.04.2015
 For the Year    On  

deletions
As at

31.03.2016
As at

31.03.2016
 )reeKoOd Land    -*  -    -      -*  -    -    -    -    -    -    -    -      -* 

(-)* (-) (-) (-)* (-) (-) (-) (-) (-) (-) (-) (-)  (-)* 

LeaseKoOd Land  180  -    -    180    -*   -*    -      -*  -    -    -    -    180 
 ����  �����  ����  �����  ��� ���
  ��� ���
 ��� ��� ��� ���  �����

%XLOdLnJs  2,150  19 -    2,169  97  48  -    145  -    -    -    -    2,024 
 �������  �������  �����  �������  �����  ����  �����  ����  ���� ���  ���� ���  �������

POant and (TXLSment  571  45  11  605  292  47  7  332  -    -    -    -    273 
 �������  �����  �������  �����  �������  ����  �������  �����  ���� ���  ���� ���  �����

)XrnLtXre and )L[tXres  189  22  2  209  47  18  2  63 -    -    -    -    146 
 �����  ����  ����  �����  ����  ����  ����  ����  ��� ���  ��� ���  �����

LeaseKoOd ,mSroYements  3 -    1  2  3  -    1  2  -    -    -    -    -   
 ��� ��� ���  ���  ��� ��� ���  ��� ��� ��� ��� ��� ���

9eKLFOes  546  51  66  531  195  60  47  208 -    -    -    -    323 
 �����  ����  ����  �����  �����  ����  ����  �����  ��� ���  ��� ���  �����

2ffiFe (TXLSment
�LnFOXdLnJ &omSXters� 

 515  75  30  560  310  65  25  350 -    -    -    -    210 
 �����  �����  ����  �����  �����  ����  ����  �����  ��� ���  ��� ���  �����

 Total  4,154  212  110  4,256  944  238  82  1,100 -    -    -    -    3,156 
 �������  �������  �������  �������  �������  �����  �������  �����  ����� ���  ����� ���  �������


  $moXnt Ls EeOoZ tKe roXndLnJ off norm adoSted E\ tKe &omSan\� 

a) )LJXres sKoZn Ln EraFNets are Ln resSeFt of SreYLoXs \ear�

b) $ SortLon of %XLOdLnJ Kas Eeen JLYen on oSeratLnJ Oease to *roXS &omSanLes�

7B. INTANGIBLE ASSETS 

Assets  Gross Block (at Cost) Amortisation Net Book Value 

As at
01.04.2015

 Additions  Deletions As at 
31.03.2016

 As at 
01.04.2015

 For the 
Year 

  On 
deletions

 As at 
31.03.2016

 As at 
31.03.2016

 *oodZLOO  93 
 ����

 -   
���

 -   
���

 93 
 ����

 93 
 ����

 -   
���

 -   
���

 93 
 ����

 -   
���

 &omSXter SoftZare  78 
 ����

 26 
 ���

 22 
���

 82 
 ����

 70 
 ����

 9 
 ����

 22 
���

 57 
 ����

 25 
 ���

 7eFKnLFaO .noZKoZ  15 
 ����

 -   
���

 2 
���

 13 
 ����

 15 
 ����

 -   
���

 2 
���

 13 
 ����

 -   
���

 Total  186 
 �����

 26 
 ���

 24 
���

 188 
 �����

 178 
 �����

 9 
 ����

 24 
���

 163 
 �����

 25 
 ���

a) )LJXres sKoZn Ln EraFNets are Ln resSeFt of SreYLoXs \ear�

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
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8. DEPRECIATION AND AMORTISATION EXPENSE

01.04.2015 to 
31.03.2016

���������� to 
����������

 Depreciation and Amortisation Expense
 � on 7anJLEOe $ssets  238  ��� 
 � on ,ntanJLEOe $ssets  9  �� 

 247  ��� 

9. INVESTMENTS

Non-Current Current
As at

31.03.2016
 $s at 

����������
As at

31.03.2016
 $s at 

����������
INVESTMENT PROPERTY
)reeKoOd Land  34  ��  -  �

INVESTMENT IN MUTUAL FUNDS
�&Xrrent� 1on�trade and 8nTXoted� � LoZer of &ost and )aLr 9aOXe
��������� �PreYLoXs <ear 1LO� XnLts of ` ���� eaFK Ln '+)L PramerLFa 
$rELtraJe )Xnd

 -    �  101  �   

��������� �PreYLoXs <ear 1LO� XnLts of  ` ���� eaFK Ln +')& $rELtraJe 
)Xnd

 -    �  101  �   

��������� �PreYLoXs <ear 1LO� XnLts of ` ���� eaFK Ln ,')& $rELtraJe 
)Xnd

 -   �  101  �   

1LO �PreYLoXs <ear ���������� XnLts of ` ���� eaFK Ln .otaN (TXLt\ 
$rELtraJe )Xnd

 -    �  -    51 

��������� �PreYLoXs <ear 1LO� XnLts of ` ���� eaFK Ln L	7 $rELtraJe 
2SSortXnLtLes )Xnd

 -    �    61  �   

1LO �PreYLoXs <ear ����������� XnLts of ` ���� eaFK Ln 5eOLanFe 
$rELtraJe $dYantaJe )Xnd

 -    �    -    ��� 

1LO �PreYLoXs <ear ���������� XnLts of  ` ���� eaFK Ln 5eOLJare ,nYesFo 
$rELtraJe )Xnd

 -    �    -    51 

 34  ��  364  ��� 

a�  $JJreJate Fost of 8nTXoted ,nYestments ��� �PreYLoXs <ear ����

E�  $JJreJate faLr YaOXe of 8nTXoted ,nYestments Ln 0XtXaO )Xnds ��� �PreYLoXs <ear ����

10. DEFERRED TAX

As at 
31.03.2016

$s at
����������

Deferred Tax Assets
LLaELOLtLes aOOoZed on Sa\ment EasLs  160  ��� 

'LsaOOoZanFes Xnder SeFtLon ���a��L� and ���a��La�  56  �� 

ProYLsLon for 'oXEtfXO 'eEts� $dYanFes� 'eSosLts  59  51 

 275  ��� 

Less: Deferred Tax Liabilities
'eSreFLatLon� ,mSaLrment of $ssets  206 ���

 206  ��� 

Net Deferred Tax Assets/ (Liabilities)  69  �� 

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
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11. LOANS AND ADVANCES
�8nseFXred � FonsLdered Jood XnOess stated otKerZLse�

Long-term Short-term
As at 

31.03.2016
 $s at 

����������
As at 

31.03.2016
 $s at 

����������
&aSLtaO $dYanFes 2 � -    �   
SeFXrLt\ 'eSosLts�
� &onsLdered *ood  136  91  31  �� 
� &onsLdered 'oXEtfXO  6  �  -    �   

 142  ��  31  �� 
     Less� ProYLsLon for 'oXEtfXO 'eSosLts  6  �  -    �   

 136  91  31  �� 
2tKer Loans and $dYanFes�
�  $dYanFe to� reFoYeraEOe from 9endors  -    �    38  �� 
�  Loans to� reFeLYaEOes from (mSOo\ees  -*    1  20  �� 
�  PreSaLd ([Senses  9  9  41  �� 
�  )rLnJe %enefit 7a[ >1et of ProYLsLon for 7a[atLon ��� 

�PreYLoXs <ear ����@
 3  � -    �   

�  $dYanFe Sa\ment of ,nFome 7a[ >1et of ProYLsLon for 
7a[atLon ������ �PreYLoXs <ear �������@

 444  ��� -    �   

�  %aOanFe ZLtK *oYernment $XtKorLtLes  127  ���  584  ��� 
 721  ���  714  ��� 

 
 $moXnt Ls EeOoZ tKe roXndLnJ off norm adoSted E\ tKe &omSan\�

12. INVENTORIES 
�LoZer of &ost and 1et 5eaOLsaEOe 9aOXe�

As at $s at
31.03.2016 ����������

5aZ 0aterLaOs >,nFOXdes Ln transLt ��� �PreYLoXs <ear ����@  2,305  ����� 
PaFNLnJ 0aterLaOs >,nFOXdes Ln transLt � �PreYLoXs <ear 1LO�@  94  95 
SemL�)LnLsKed *oods >5efer 1ote �a� EeOoZ@  138  188 
)LnLsKed *oods >,nFOXdes Ln transLt ��� �PreYLoXs <ear ����@ >5efer 1ote �a� EeOoZ@  1,904  ����� 
StoFN�Ln�trade >,nFOXdes Ln transLt ��� �PreYLoXs <ear ����@ >5efer 1ote �a� EeOoZ@  2,129  ����� 
Stores and SSare Parts  12  �� 

 6,582  ����� 

(a) Details of Inventories
&Oass of *oods Semi-Finished

Goods
Finished 

Goods
Stock-in-

trade
  � $FtLYe ,nJredLents  -    372  1,226 

 ����  �����  �����
  � )ormXOatLons  138  1,532  840 

 �����  �������  �����
  � Seeds  -    -    54 

��� ���  ����
  � 2tKers  -    -    9 

��� ���  ����
 138  1,904  2,129 

 �����  �������  �������

  )LJXres sKoZn Ln EraFNets are Ln resSeFt of SreYLoXs \ear�
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13. TRADE RECEIVABLES

Non-Current Current
 As at 

31.03.2016
 $s at 

����������
 As at 

31.03.2016
 $s at 

����������
 SeFXred� FonsLdered Jood
  �  'eEts oXtstandLnJ for a SerLod e[FeedLnJ sL[ montKs 

from tKe date tKe\ are dXe for Sa\ment 
 -    �    - *   �  
 

  � 2tKers  -    �    51  �� 
 -    �    51  �� 

 8nseFXred� FonsLdered Jood
  � 'eEts oXtstandLnJ for a SerLod e[FeedLnJ sL[ montKs 

from tKe date tKe\ are dXe for Sa\ment
 -    �    400  ��� 

  � 2tKers >LnFOXdes dXe from a PrLYate &omSan\ Ln ZKLFK 
a 'LreFtor Ls a 'LreFtor �� �PreYLoXs <ear ���@

 -    �    4,512  ����� 

 -    �    4,912  ����� 
 8nseFXred� FonsLdered doXEtfXO
  � 'eEts oXtstandLnJ for a SerLod e[FeedLnJ sL[ montKs 

from tKe date tKe\ are dXe for Sa\ment 
 155  ���  -    �   

  � 2tKers  8  ��  -    -   
  Less � ProYLsLon for 'oXEtfXO 'eEts  163  ���  -    �   

 -    �    -    �   
 -    �    4,963  ����� 

 
 $moXnt Ls EeOoZ tKe roXndLnJ off norm adoSted E\ tKe &omSan\�

As at 
31.03.2016

 $s at 
����������

14. CASH AND BANK BALANCES
Cash and Cash Equivalents

%aOanFes ZLtK EanNs
� ,n &Xrrent  189  198 
� ,n )L[ed 'eSosLts �Oess tKan � montKs matXrLt\�  7,335  ������ 

SKort�term KLJKO\ OLTXLd LnYestments >5efer 1ote �a� EeOoZ@  100  ��� 
Other Bank Balances

,n )L[ed 'eSosLts  -    �  
 
,n 0arJLn 'eSosLts 

  -    1 
(armarNed EaOanFes ZLtK EanNs Ln�
� 8nSaLd 'LYLdend $FFoXnts  8  � 

 7,632  ������ 

 
 $moXnt Ls EeOoZ tKe roXndLnJ off norm adoSted E\ tKe &omSan\�

 

 8nder OLen ZLtK EanN toZards EanN JXarantee�

(a)   Investment in Mutual Funds 
�&Xrrent� 1on�trade and 8nTXoted� � LoZer of &ost and )aLr 9aOXe

������ �PreYLoXs <ear 1LO� XnLts of ` ������� eaFK Ln .otaN 0XtXaO )Xnd � LLTXLd SFKeme  100  �   

1LO �PreYLoXs <ear �������� XnLts of ` ������� eaFK Ln 8nLon .%& LLTXLd )Xnd  -    ��� 

100  ��� 

  �L� $JJreJate amoXnt of 8nTXoted ,nYestments ��� �PreYLoXs <ear ����

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
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15. OTHER CURRENT ASSETS
�8nseFXred � FonsLdered Jood XnOess stated otKerZLse�

As at 
31.03.2016

 $s at 
����������

$FFrXed ,nterest 5eFeLYaEOe  32  �� 
2tKer 5eFeLYaEOes >,nFOXdes dXe from a PrLYate &omSan\ Ln ZKLFK a 'LreFtor Ls a 'LreFtor � 
�PreYLoXs <ear ��@

 21  �� 

 53  111 

16. REVENUE FROM OPERATIONS

 01.04.2015 to 
31.03.2016

 ���������� to 
���������� 

SaOe of *oods >5efer 1ote �a� EeOoZ@  38,442  ������ 
2tKer 2SeratLnJ 5eYenXe�
� 5eFoYerLes from *roXS &omSanLes and 7KLrd PartLes  835  ��� 
� 7oOOLnJ &KarJes  -    �� 
� ([Sort ,nFentLYes  148  ��� 
� SFraS SaOes  5  9 
5eYenXe from 2SeratLons �*ross�  39,430  ������ 
Less� ([FLse 'Xt\ >5efer 1ote �E� EeOoZ@  2,001  ����� 
5eYenXe from 2SeratLons �1et�  37,429  ������ 

(a) Details of Sale of Goods (Gross of Excise Duty)
 &Oass of *oods Finished Goods Stock-in-trade

 01.04.2015 to 
31.03.2016

 ���������� to 
���������� 

 01.04.2015 to 
31.03.2016

 ���������� to 
���������� 

  � $FtLYe ,nJredLents  4,395  �����  5,749  ����� 
  � )ormXOatLons  10,970  ������  12,450  ������ 
  � Seeds  -    �    4,788  ����� 
  � 2tKers  -    �    90  ��� 

 15,365  ������  23,077  ������ 

(b)  7Ke amoXnt of e[FLse dXt\ dLsFOosed as dedXFtLon from tXrnoYer Ls tKe totaO e[FLse dXt\ for tKe \ear e[FeSt tKe e[FLse dXt\ 
reOated to tKe dLfferenFe EetZeen tKe FOosLnJ stoFN and oSenLnJ stoFN and e[FLse dXt\ SaLd EXt not reFoYered for free Joods� 
EreaNaJes� damaJes� FaStLYe FonsXmStLon and e[SLred Joods� ZKLFK Kas Eeen dLsFOosed as e[FLse dXt\ e[Sense Ln 1ote ���

17. OTHER INCOME

 01.04.2015 to 
31.03.2016

 ���������� to 
���������� 

,nterest ,nFome  457  ��� 

'LYLdend ,nFome from &Xrrent ,nYestments  114  ��� 

LLaELOLtLes 1o LonJer 5eTXLred :rLtten %aFN  91  ��� 

5ent ,nFome >5efer 1ote ��@  80  �� 

Profit on 7anJLEOe $ssets soOd� dLsFarded �1et�  6  � 

Profit on saOe of ,nYestments  2  �   

0LsFeOOaneoXs  7  18 

 757  ��� 

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
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18. COST OF MATERIALS CONSUMED
 01.04.2015 to 

31.03.2016
 ���������� to 

���������� 

5aZ 0aterLaOs�
2SenLnJ StoFN  2,642  ����� 
$dd� PXrFKases  7,886  ����� 

 10,528  ������ 
Less� &OosLnJ StoFN  2,305  ����� 

&ost of 5aZ 0aterLaOs FonsXmed  8,223  ����� 
PaFNLnJ 0aterLaOs FonsXmed  341  ��� 

 8,564  ����� 
>5efer 1otes EeOoZ@
(a) ,nFOXdes �� �PreYLoXs <ear �� on aFFoXnt of ZrLte off� ZrLte doZn Ln Farr\LnJ YaOXes
 of 5aZ 0aterLaOs and PaFNLnJ 0aterLaOs�

(b) Materials Consumed
&Oass of *oods

 � $FtLYe ,nJredLents  6,554  ����� 
 � 2tKers  2,010  ����� 

 8,564  ����� 
(c) Value of Imported and Indigenous Materials Consumed

Amount  % 
,mSorted  6,455  75 

 �������  ����
,ndLJenoXs  2,109  25 

 �������  ����
 8,564  100 

 �������  �����
)LJXres sKoZn Ln EraFNets are Ln resSeFt of SreYLoXs \ear�

19. PURCHASES OF STOCK-IN-TRADE
 01.04.2015 to 

31.03.2016
 ���������� to 

���������� 
&Oass of *oods
� $FtLYe ,nJredLents  5,907  ����� 
� )ormXOatLons  7,961  ����� 
� Seeds  3,639  ����� 
� 2tKers  82  ��� 

 17,589  ������ 

20. CHANGES IN INVENTORIES OF SEMI-FINISHED GOODS, FINISHED GOODS AND 
STOCK-IN-TRADE

2SenLnJ StoFN�
� SemL�)LnLsKed  188  ��� 
� )LnLsKed  1,646  ����� 
� StoFN�Ln�trade  1,066  ��� 

 2,900  ����� 
&OosLnJ StoFN�
� SemL�)LnLsKed  138  188 
� )LnLsKed  1,904  ����� 
� StoFN�Ln�trade  2,129  ����� 

 4,171  ����� 
,nFrease Ln ,nYentorLes >5efer 1ote �a� EeOoZ@  (1,271)  ����

(a) ,nFOXdes � �PreYLoXs <ear ���� >net of amoXnt reFoYered from LnsXranFe FomSan\ �� �PreYLoXs <ear ��@ on aFFoXnt of net ZrLte 
off� ZrLte doZn Ln Farr\LnJ YaOXes of SemL�)LnLsKed *oods� )LnLsKed *oods and StoFN�Ln�trade�

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
(All amounts in ` Millions, unless otherwise stated)



��

Bayer CropScience Limited Annual Report 2015-16

 01.04.2015 to 
31.03.2016

 ���������� to 
���������� 

21. EMPLOYEE BENEFIT EXPENSES >5efer 1ote �� and ��@
SaOarLes and :aJes  1,985  ����� 
&ontrLEXtLon to ProYLdent and 2tKer )Xnds  88  �� 
*ratXLt\  64  ��� 
Staff :eOfare ([Senses  116  ��� 

 2,253  ����� 

22. FINANCE COSTS

,nterest ([Sense � 2tKers  73 ��
73 ��

23. OTHER EXPENSES >5efer 1ote ��@

&onsXmStLon of Stores and SSare Parts >5efer 1ote �a� EeOoZ@  18  �� 
PoZer and )XeO  61  ��� 
5ent >5efer 1ote ���a�@  180  ��� 
5eSaLrs and 0aLntenanFe�
� %XLOdLnJs  13  �� 
� POant and (TXLSment  1  15 
� 2tKers  56  51 

 70  ��� 
,nsXranFe  26  �� 
5ates and 7a[es  110  ��� 
([FLse 'Xt\ >5efer 1ote ���E�@  58  �� 
-oE :orN &KarJes >5efer 1ote ��@  991  ��� 
)reLJKt 2XtZard and &OearLnJ &KarJes  606  ��� 
7raYeOOLnJ and &onYe\anFe  374  ��� 
&ommXnLFatLon  138  ��� 
'LreFtors
 SLttLnJ )ees  3  � 
&ommLssLon to 1on�([eFXtLYe 'LreFtors  5  5 
Pa\ments to $XdLtor >5efer 1ote �E� EeOoZ@  8  � 
$dYertLsement� PXEOLFLt\ and SaOes PromotLon  1,687  ����� 
&asK 'LsFoXnts  768  ��� 
&ommLssLon  85  ��� 
LeJaO and ProfessLonaO )ees  491  ��� 
'onatLons  89  �� 
5o\aOt\  6  18 
%ad 'eEts  7  �� 
Less� :LtKdraZn from ProYLsLon for 'oXEtfXO 'eEts  5  �� 

 2  � 
ProYLsLon for 'oXEtfXO 'eEts  25  �� 
)oreLJn ([FKanJe )OXFtXatLons �1et�  42  �� 
0LsFeOOaneoXs  259  ��� 

 6,102  ����� 
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(a) Value of all Imported and Indigenous Stores and Spare Parts consumed
Amount  % 

,mSorted  1  � 
 ���  ���

,ndLJenoXs  17  94 
 ����  ����

 18  100 
 ����  �����

 )LJXres sKoZn Ln EraFNets are Ln resSeFt of SreYLoXs \ear�

(b) Payments to Auditor:  01.04.2015 to 
31.03.2016

 ���������� to 
���������� 

�L� $s $XdLtor�

� for statXtor\ aXdLt  3  � 

� for OLmLted reYLeZ  2  1 

� for FertLfiFatLon  - *  � 
   

�LL� )or otKer aXdLt serYLFes Ln resSeFt of�

� 7a[ $XdLt  1  1 

� $XdLt of *roXS 5eSortLnJ PaFNaJe  2  1 

� 2tKers  - *  �   

�LLL� 5eLmEXrsement of oXt�of�SoFNet e[Senses  - *  � 
   

 8  � 


 $moXnt Ls EeOoZ tKe roXndLnJ off norm adoSted E\ tKe &omSan\�

$EoYe fiJXres LnFOXde SerYLFe ta[�

As at 
31.03.2016

$s at
����������

24. CONTINGENT LIABILITIES
&OaLms aJaLnst tKe &omSan\ not aFNnoZOedJed as deEts toZards�

a�  'LreFt 7a[ 0atters  344  ��� 

E�  ,ndLreFt 7a[ 0atters �([FLse dXt\� &Xstoms dXt\� SerYLFe ta[ and SaOes ta[�  738  ��� 

F�  LLtLJatLon� FOaLms fiOed E\ FXstomer� Yendor� OaEoXr  53  �� 

d�  LLtLJatLon� demands raLsed E\ otKer StatXtor\ $XtKorLtLes  117  �� 

)XtXre FasK ÀoZs Ln resSeFt of aEoYe� Lf an\� Ls determLnaEOe onO\ on reFeLSt of MXdJement� 
deFLsLons SendLnJ ZLtK reOeYant aXtKorLtLes�

25. CAPITAL AND OTHER COMMITMENTS
a�  (stLmated amoXnt of FontraFts �net of adYanFes� remaLnLnJ to Ee e[eFXted on FaSLtaO 

account
 29  �� 

E�  9aOXe of FXstoms dXt\ Ln resSeFt of e[Sort oEOLJatLon �aJaLnst adYanFe OLFenses� 
remaLnLnJ to Ee met at \ear end  

 176  ��� 

F�  %anN *Xarantees LssXed Ln faYoXr of YarLoXs statXtor\ aXtKorLtLes  815  ��� 

23. OTHER EXPENSES �Fontd��

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
(All amounts in ` Millions, unless otherwise stated)



85

Bayer CropScience Limited Annual Report 2015-16

26. RESEARCH AND DEVELOPMENT EXPENSES
01.04.2015 to 

31.03.2016
���������� to 

����������
5esearFK and 'eYeOoSment 5eYenXe ([Senses  280 ���

(a)  $EoYe e[Senses are net of reFoYerLes�

(b) $EoYe e[Senses LnFOXde ProdXFt 5eJLstratLon ([Senses of ��� �PreYLoXs <ear ���

27. RELATED PARTY TRANSACTIONS �DV�LGeQWLfieG�E\�WKe�0DQDJePeQW�

(i) Ultimate Holding Company   : %a\er $*� *erman\
(ii) Parties under common control * :

�  %a\er �&KLna� LLmLted� &KLna
�  %a\er �ProSrLetar\� LLmLted� SoXtK $frLFa
�  %a\er �SoXtK (ast $sLa� Pte� Ltd�� SLnJaSore
�  %a\er $�S� 'enmarN
�  %a\er $nLmaO +eaOtK *mE+� *erman\
�  %a\er %LoSFLenFe PrLYate LLmLted� ,ndLa
�  %a\er %XsLness SerYLFes *mE+� *erman\
�  %a\er %XsLness SerYLFes PKLOLSSLnes ,nF�� PKLOLSSLnes
�  %a\er %XsLness and 7eFKnoOoJ\ SerYLFes LL&� 8�S�$�
�  %a\er &o� �0aOa\sLa� Sdn %Kd� 0aOa\sLa
�  %a\er &roSSFLenFe $*� *erman\
�  %a\er &roSSFLenFe LP� 8�S�$�
�  %a\er &roSSFLenFe LLmLted� %anJOadesK
�  %a\er de 0e[LFo S�$� de &�9�� 0e[LFo
�  %a\er 'LreFt SerYLFes *mE+� *erman\
�  %a\er +eaOtK&are PKarmaFeXtLFaOs ,nF�� 8�S�$�
�  %a\er ,nteOOeFtXaO ProSert\ *mE+� *erman\
�  %a\er 0LddOe (ast )=(� 8$(
�  %a\er PaNLstan �PrLYate� LLmLted� PaNLstan
�  %a\er PKarmaFeXtLFaOs PrLYate LLmLted� ,ndLa
�  %a\er S�$�� $rJentLna
�  %a\er S�$�S�� )ranFe
�  %a\er 7KaL &omSan\ LLmLted� 7KaLOand
� %a\er 9aSL PrLYate LLmLted� ,ndLa �tKe (nterSrLse Ln resSeFt of ZKLFK� tKe &omSan\ Ls an $ssoFLate effeFtLYe $SrLO ��� �����
� &oYestro 'eXtsFKOand $*� *erman\
� &oYestro �+onJ .onJ� LLmLted� +onJ .onJ �formerO\ %a\er 0aterLaOSFLenFe LLmLted� +onJ .onJ�
� &oYestro �,ndLa� PrLYate LLmLted� ,ndLa �formerO\ %a\er 0aterLaOSFLenFe PrLYate LLmLted� ,ndLa�
� 1XnKems ,ndLa PrLYate LLmLted� ,ndLa
� 1XnKems 9eJetaEOe Seeds PrLYate LLmLted� ,ndLa
� P7� %a\er ,ndonesLa� ,ndonesLa

 
 7Ke OLst of SartLes aEoYe KaYe Eeen OLmLted to entLtLes ZLtK ZKom transaFtLons KaYe taNen SOaFe dXrLnJ tKe \ear or EaOanFes are 
oXtstandLnJ as at tKe \ear end�

(iii) Key Management Personnel :
Name          : Designation
� 0r� 5LFKard Yan der 0erZe  � 9LFe &KaLrman 	 0anaJLnJ 'LreFtor and &(2 �from )eErXar\ �� �����
� 'r� 7Komas +offmann    �  ([eFXtLYe 'LreFtor 	 &)2 �8Sto 0arFK ��� �����
� 0r� 8OrLFK Stefer      �  ([eFXtLYe 'LreFtor 	 &)2 �from $SrLO �� �����
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(iv) The transactions with and outstanding balances of related party referred to in (i) above are furnished below:

 Nature of Transaction  01.04.2015 to 
31.03.2016

 ���������� to 
���������� 

 5eFoYerLes made    -*  �� 
 'LYLdend SaLd  65  �� 
 ProfessLonaO� SXSSort &KarJes LnFXrred  5  � 

 As at  
31.03.2016

$s at 
���������� 

 2XtstandLnJ 5eFeLYaEOes �net of Pa\aEOes�  -    �� 
 2XtstandLnJ Pa\aEOes �net of 5eFeLYaEOes�  1  �   

 
 $moXnt Ls EeOoZ tKe roXndLnJ off norm adoSted E\ tKe &omSan\�

(v) The transactions with and outstanding balances of related parties referred to in (ii) above are furnished below:

 Nature of Transaction  01.04.2015 to 
31.03.2016

 ���������� to 
���������� 

 Sale of Goods
 %a\er &roSSFLenFe $*  4,964  ����� 
 2tKers  544  ��� 

 5,508  ����� 
 Recoveries from Group Companies
 %a\er 9aSL PrLYate LLmLted  220  ��� 
 %a\er %LoSFLenFe PrLYate LLmLted  121  ��� 
 %a\er &roSSFLenFe $*  105  ��� 
 %a\er %XsLness SerYLFes *mE+  91  �� 
 %a\er PKarmaFeXtLFaOs PrLYate LLmLted  85  89 
 1XnKems ,ndLa PrLYate LLmLted       82  �� 
 &oYestro �,ndLa� PrLYate LLmLted  40  ��� 
 2tKers  11  9 

 755  ��� 
 Tolling Charges recovered
 &oYestro �,ndLa� PrLYate LLmLted  -    �� 

 -    �� 
 Rent Income
 &oYestro �,ndLa� PrLYate LLmLted  26  �� 
 %a\er PKarmaFeXtLFaOs PrLYate LLmLted  17  �� 
 %a\er %LoSFLenFe PrLYate LLmLted  9  �� 
 %a\er 9aSL PrLYate LLmLted  7    �
 
 2tKers    -*    �
 

 59  �� 
 Interest Income
 &oYestro �,ndLa� PrLYate LLmLted -    ��� 
 %a\er 9aSL PrLYate LLmLted  60  �� 

 60  ��� 
 Purchase of Goods
 %a\er &roSSFLenFe $*  9,046  ����� 
 %a\er %LoSFLenFe PrLYate LLmLted  3,652  ����� 
 2tKers  473  ��� 

 13,171  ������ 

27. RELATED PARTY TRANSACTIONS (DV�LGeQWLfieG�E\�WKe�0DQDJePeQW� �Fontd��
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(v) The transactions with and outstanding balances of related parties referred to in (ii) above are furnished below: �Fontd��

Nature of Transaction  01.04.2015 to 
31.03.2016

 ���������� to 
���������� 

 Professional/ Support Charges incurred
 %a\er %XsLness SerYLFes *mE+  192  ��� 
 %a\er %XsLness SerYLFes PKLOLSSLnes ,nF  86  �   
 %a\er &roSSFLenFe $*  63  ��� 
 2tKers  30  �� 

 371  ��� 
 Rent Expense
 %a\er %LoSFLenFe PrLYate LLmLted  14  15 
 %a\er 9aSL PrLYate LLmLted  2    �
 

 16  15 
 Royalty Expense
 %a\er ,nteOOeFtXaO ProSert\ *mE+  6  18 

 6  18 
 Dividend paid
 %a\er 9aSL PrLYate LLmLted  139  �� 
 %a\er S�$�S�  121  �� 
 %a\er &roSSFLenFe $*  103  58 

 363  ��� 
 Sale of Fixed Assets
 &oYestro �,ndLa� PrLYate LLmLted  9  ��� 
 2tKers  -*  �   

9  ��� 
 Purchase of Fixed Assets (including Capital work-in-progress) 
 %a\er &roSSFLenFe LP  14  � 
 %a\er %XsLness SerYLFes *mE+  7  1 
 %a\er &roSSFLenFe LLmLted� %anJOadesK  7  �   
 &oYestro �,ndLa� PrLYate LLmLted  -    1 

 28  9 
 Employee related liability paid/ payable on transfer of employees
 &oYestro �,ndLa� PrLYate LLmLted  10  �� 
 %a\er %LoSFLenFe PrLYate LLmLted  5  9 
 %a\er 9aSL PrLYate LLmLted  4    �
 

 19  �� 
 Employee related liability taken over on transfer of employees
 %a\er %LoSFLenFe PrLYate LLmLted  3  1 
 %a\er 9aSL PrLYate LLmLted  3  �   
 2tKers    -*  �   

 6  1 
 Short-term Loan given to >5efer 1ote ��@
 %a\er 9aSL PrLYate LLmLted  1,106  ����� 

 1,106  ����� 
 Short-term Loan repaid by >5efer 1ote ��@
 %a\er 9aSL PrLYate LLmLted  1,106  ����� 
 &oYestro �,ndLa� PrLYate LLmLted -    ����� 

 1,106  ����� 

27. RELATED PARTY TRANSACTIONS (DV�LGeQWLfieG�E\�WKe�0DQDJePeQW� �Fontd��
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(v) The transactions with and outstanding balances of related parties referred to in (ii) above are furnished below: �Fontd��
 As at  

31.03.2016
 $s at 

����������
 Outstanding Receivables (net of Payables)
 %a\er &roSSFLenFe LLmLted� %anJOadesK  51  �� 
 %a\er 9aSL PrLYate LLmLted  42  �   
 1XnKems ,ndLa PrLYate LLmLted  37  15 
 %a\er PKarmaFeXtLFaOs PrLYate LLmLted  36  �� 
 %a\er PaNLstan �PrLYate� LLmLted  25  �� 
 &oYestro �,ndLa� PrLYate LLmLted  7  51 
 %a\er &roSSFLenFe $* -    ��� 
 2tKers  13  19 

 211  ��� 
 Outstanding Payables (net of Receivables)
 %a\er &roSSFLenFe $*  597  �   
 %a\er ,nteOOeFtXaO ProSertLes *mE+  6  18 
 %a\er %XsLness SerYLFes *mE+  1  19 
 %a\er %LoSFLenFe PrLYate LLmLted -    �� 
 %a\er 9aSL PrLYate LLmLted  -    �� 
 2tKers  59  5 

 663  ��� 


 $moXnt Ls EeOoZ tKe roXndLnJ off norm adoSted E\ tKe &omSan\�
(vi) Remuneration to related parties referred to in (iii) above are furnished below** :

Related Party
 01.04.2015 to 

31.03.2016
 ���������� to 

���������� 
 0r� 5LFKard Yan der 0erZe  56  �� 
 'r� 7Komas +offmann  39  �� 

 95  ��� 
 

 ,nFOXdes FertaLn SortLon of SrofessLonaO� sXSSort FKarJes reFeLYed from *roXS &omSanLes�

28. EMPLOYEE BENEFITS

 7Ke dLsFOosXres reTXLred as Ser $FFoXntLnJ Standard �� � (mSOo\ee %enefits �5eYLsed ������ are as Xnder�

a) Brief description of the Plans:

  7Ke &omSan\ Kas YarLoXs sFKemes for emSOo\ee Eenefits sXFK as SroYLdent fXnd� sXSerannXatLon� emSOo\ees¶ state LnsXranFe 
sFKeme� JratXLt\� SensLon and OonJ serYLFe aZard� ,n Fase of fXnded sFKemes� tKe fXnds are admLnLstered tKroXJK trXstees� 
aSSroSrLate aXtKorLtLes� 7Ke &omSan\¶s defined FontrLEXtLon SOans are sXSerannXatLon� emSOo\ees¶ state LnsXranFe sFKeme and 
SroYLdent fXnd sLnFe tKe &omSan\ Kas no fXrtKer oEOLJatLon Ee\ond maNLnJ tKe FontrLEXtLons� 7Ke &omSan\¶s defined Eenefit 
SOans LnFOXde JratXLt\ and SensLon� 7Ke emSOo\ees of tKe &omSan\ are entLtOed to FomSensated aEsenFes and OonJ serYLFe 
aZard as Ser tKe &omSan\¶s SoOLF\�

b) Charge to the Statement of 3URfiW�DQG�/RVV�EDVeG�RQ�cRQWULEXWLRQV�
��
 Particulars  01.04.2015 to 

31.03.2016
 ���������� to 

���������� 
 ProYLdent )Xnd 64 ��
 SXSerannXatLon 24 ��
 
 LnFOXded Ln 1ote �� ± µ(mSOo\ee %enefit ([Senses¶

27. RELATED PARTY TRANSACTIONS (DV�LGeQWLfieG�E\�WKe�0DQDJePeQW� �Fontd��
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c�� �'LVcORVXUeV�fRU�GefiQeG�EeQefiW�SODQV�EDVeG�RQ�DcWXDULDO�UeSRUWV�
Gratuity (Funded plan) Pension (Non-funded plan)

 01.04.2015 to 
31.03.2016

 ���������� to 
����������

 01.04.2015 to 
31.03.2016

 ���������� to 
����������

� �L�� &KDQJeV�LQ�3UeVeQW�9DOXe�Rf�'efiQeG�%eQefiW�OEOLJDWLRQ�
  2SenLnJ Sresent YaOXe of defined Eenefit oEOLJatLon  484  ���  7  8 

  &Xrrent serYLFe Fost  31  ��  - *  � 
   

  ,nterest Fost  39  ��  1  1 

  $FtXarLaO Ooss� �JaLn�  19  ��  (1)  � 


  7ransfer of (mSOo\ees �1et� 

  (7)  ���� - *    �   

  %enefits SaLd  (33)  ����  (1)  ���

� � &ORVLQJ�SUeVeQW�YDOXe�Rf�GefiQeG�EeQefiW�REOLJDWLRQ  533 ���  6 �


 5eSresents OLaELOLt\ taNenoYer� �dLsFKarJed� Ln resSeFt of 

emSOo\ees transferred from� �to� *roXS &omSanLes

 (ii) Change in Fair Value of Plan Assets:

  2SenLnJ faLr YaOXe of SOan assets  300  ���  -    �   

  ([SeFted retXrn on SOan assets  27  ��  -    �   

  $FtXarLaO JaLn� �Ooss�  (2)  � 
  -    �   

  &ontrLEXtLons E\ emSOo\er  35  ��  -    �   

  %enefits SaLd  (33)  ����  -    �   

Closing fair value of Plan Assets  327 ���  -    �   

 (iii) Actual return on Plan Assets  25  ��  -    �   

 (iv) Amount recognised in the Balance Sheet:

  Present YaOXe of defined Eenefit oEOLJatLon as at \ear end  533  ���  6  � 

  Less� )aLr YaOXe of SOan assets as at \ear end  (327)  �����  -    �   

Net (asset)/ liability recognised  206  ���  6  � 

Recognised under:

LonJ 7erm ProYLsLon >5efer 1ote �@  170  ���  5  � 

SKort 7erm ProYLsLon >5efer 1ote �@  36  ��  1  1 

 206  ���  6  � 

�Y�� �([SeQVeV�UecRJQLVeG�LQ�WKe�6WDWePeQW�Rf�3URfiW�DQG�/RVV�

&Xrrent serYLFe Fost  31  ��  - *  - *   

,nterest Fost  39  ��  1  1 

([SeFted retXrn on SOan assets  (27)  ����  -    �   

1et aFtXarLaO Ooss��JaLn� reFoJnLsed Ln tKe FXrrent \ear  21  ��  (1)  � 


Total expense (Included in Note 21 – 
� � µ(PSOR\ee�%eQefiW�([SeQVeV¶�

 64  ���  -    1 

 (vi) Expected employer’s contribution for the next year  36  ��  -    �   

28. EMPLOYEE BENEFITS �Fontd��
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Gratuity (Funded plan) Pension (Non-funded plan)
 01.04.2015 

to 31.03.2016 
 ���������� to 

���������� 
 01.04.2015 to 

31.03.2016
 ���������� to 

���������� 
(vii) Principal actuarial assumptions used:

  'LsFoXnt rate �Ser annXm� 7.81% ����� 7.81% �����
  ([SeFted rate of retXrn on SOan assets �Ser annXm� 8.10% �����  Not 

Applicable
 1ot 

$SSOLFaEOe 
  $ttrLtLon 5ate �Ser annXm�  5 - 10 %  � � �� �  5 - 10 %  � � �� � 
  SaOar\ (sFaOatLon rate �Ser annXm� 12% for Next 

year, 10% for 
subsequent  
2 years and 

8% thereafter  

��� for 1e[t 
� \ears���� 

for 
sXEseTXent 
� \ears and 

�� tKereafter 

 Not 
Applicable  

 1ot 
$SSOLFaEOe

7Ke estLmates of fXtXre saOar\ LnFreases� FonsLdered Ln aFtXarLaO YaOXatLon� taNe aFFoXnt of LnÀatLon� senLorLt\� SromotLon 
and otKer reOeYant faFtor sXFK as sXSSO\ and demand faFtors Ln tKe emSOo\ment marNet�

 (viii) Asset Information:
7Ke POan $sset for tKe fXnded JratXLt\ SOan Ls admLnLstered E\ LLfe ,nsXranFe &orSoratLon of ,ndLa �µL,&¶� as Ser tKe 
,nYestment Pattern stLSXOated for PensLon and *roXS SFKemes )Xnd E\ ,nsXranFe 5eJXOator\ and 'eYeOoSment $XtKorLt\ 
reJXOatLons�

  (ix) Other Information: 01.04.2015 to 
31.03.2016

���������� to 
���������� 

���������� to 
����������

���������� to 
����������

���������� to 
����������

Gratuity (Funded Plan) 

Present YaOXe of defined Eenefit 
oEOLJatLon at tKe end of tKe \ear 

 (533)  �����  �����  �����  �����

)aLr YaOXe of SOan assets at tKe end of 
tKe \ear 

 327  ���  ���  ���  ��� 

SXrSOXs� �defiFLt�  (206)  �����  �����  �����  �����

([SerLenFe adMXstments on SOan 
OLaELOLtLes � JaLn� �Ooss� 

 (29)  ����  ����  ����  ����

([SerLenFe adMXstments on SOan assets 
� JaLn� �Ooss� 

 (2)  � 
    � 
    �  1 

Pension (Non-funded Plan)

Present YaOXe of defined Eenefit 
oEOLJatLon at tKe end of tKe \ear 

 (6)  ���  ���  ���  ���

SXrSOXs� �defiFLt�  (6)  ���  ���  ���  ���

([SerLenFe adMXstments 
on SOan OLaELOLtLes � JaLn� �Ooss� 

1 1 1 � 
 � 


 $moXnt Ls EeOoZ tKe roXndLnJ off norm adoSted E\ tKe &omSan\�

 (x) 7Ke OLaELOLt\ for FomSensated aEsenFes and OonJ serYLFe aZard as at 0arFK ��� ���� aJJreJates ��� �PreYLoXs <ear ���� 
and �� �PreYLoXs <ear ���� resSeFtLYeO\�

28. EMPLOYEE BENEFITS �Fontd��

� c�� 'LVcORVXUeV�fRU�GefiQeG�EeQefiW�SODQV�EDVeG�RQ�DcWXDULDO�UeSRUWV���Fontd��

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
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29. NET AMOUNT REMITTED IN FOREIGN CURRENCY ON ACCOUNT OF DIVIDEND TO NON-RESIDENT SHAREHOLDERS

For the Year No. of 
Shareholders

No. of Equity 
Shares

01.04.2015 to 
31.03.2016

01.04.2014 to 
31.03.2015

������� �)LnaO 'LYLdend� � ����������  290 -   
������� �,nterLm 'LYLdend� � ����������  -    �� 

������� �)LnaO 'LYLdend� � ����������  -    �� 

 7Ke aEoYe LnformatLon SertaLns onO\ to tKose sKareKoOders ZKere dLreFt remLttanFes are made E\ tKe &omSan\�

01.04.2015 to 
31.03.2016

���������� to 
����������

30. VALUE OF IMPORTS ON C.I.F. BASIS
5aZ 0aterLaOs 5,951 �����
PaFNLnJ 0aterLaOs 12 ��
StoFN�Ln�trade 4,408 �����
Stores and SSare Parts 1 1
&aSLtaO *oods �LnFOXdLnJ :orN�Ln�ProJress�                                  54 ��

31. EXPENDITURE IN FOREIGN CURRENCY
ProfessLonaO )ees  275  ��� 
2tKer ([Senses  61  �� 
&ommXnLFatLon  59  �� 
SaOar\  51  �� 
5o\aOt\  6  18 

32. EARNINGS IN FOREIGN EXCHANGE
([Sort of *oods FaOFXOated on )�2�%� EasLs 5,442 �����
5eFoYerLes from *roXS &omSanLes 206 ���

33. OPERATING LEASE

 a) Assets taken on lease:

  7Ke &omSan\ Kas taNen FertaLn resLdentLaO Àats and offiFes Xnder non�FanFeOOaEOe oSeratLnJ Oease and Oease rent amoXntLnJ 
to �� �PreYLoXs <ear ��� Kas Eeen reFoJnLsed Xnder tKe Kead 2tKer ([Senses � µ5ent¶ Xnder 1ote �� to tKe Statement of Profit 
and Loss�

   7Ke fXtXre mLnLmXm Oease Sa\ments Xnder non�FanFeOOaEOe oSeratLnJ Oease Ls as foOOoZs� 

Period  As at 
31.03.2016

$s at
����������

1ot Oater tKan one \ear  12  �� 

Later tKan one \ear and not Oater tKan fiYe \ears  10  � 

Later tKan fiYe \ears  -    �   

  7Ke &omSan\ Kas entered Lnto FanFeOOaEOe OeasLnJ arranJement for offiFe� resLdentLaO� JXest KoXse and ZareKoXse SremLses� 
7Ke Oease rentaO of ��� �PreYLoXs <ear ���� Kas Eeen reFoJnLsed Xnder tKe Kead 2tKer ([Senses � µ5ent¶ Xnder 1ote �� to tKe 
Statement of Profit and Loss�

  )XrtKer� tKe &omSan\ Kas reFoYered sXE�Oease rentaO of �� �PreYLoXs <ear ��� ZKLFK Kas Eeen reFoJnLsed Xnder tKe Kead 
2tKer ,nFome ± µ5ent ,nFome¶ Xnder 1ote �� to tKe Statement of Profit and Loss�

b) Assets given on lease:

  $ddLtLonaOO\� tKe &omSan\ Kad JLYen Land �dLsFOosed as ,nYestment ProSert\� and SortLon of %XLOdLnJ on oSeratLnJ Oease Xnder 
FanFeOOaEOe Oease arranJement dXrLnJ tKe \ear� 7Ke Oease rentaOs aJJreJatLnJ to �� �PreYLoXs <ear ��� Kas Eeen reFoJnLsed 
Xnder tKe Kead 2tKer ,nFome ± µ5ent ,nFome¶ Xnder 1ote �� to tKe Statement of Profit and Loss�

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
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34. SEGMENT REPORTING  
 7Ke &omSan\ Kas LdentLfied EXsLness seJment as Lts SrLmar\ seJment� ,n aFFordanFe ZLtK $FFoXntLnJ Standard �� � ³SeJment 

5eSortLnJ´� tKe &omSan\ Kas determLned Lts EXsLness seJment as ³$JrL &are´� SLnFe� entLre &omSan\¶s EXsLness Ls from $JrL &are 
tKere are no otKer SrLmar\ reSortaEOe seJments� 7KXs tKe seJment reYenXe� seJment resXOts� totaO Farr\LnJ YaOXe of seJment assets� 
totaO Farr\LnJ amoXnt of seJment OLaELOLtLes� totaO Fost LnFXrred to aFTXLre seJment assets� totaO amoXnt of FKarJe of deSreFLatLon and 
amortLsatLon dXrLnJ tKe \ear are aOO as reÀeFted Ln tKe )LnanFLaO Statement as at and for tKe \ear ended 0arFK ��� �����

 7Ke &omSan\ Kas LdentLfied tKe SeFondar\ SeJment as JeoJraSKLFaO seJment Eased on tKe OoFatLon of FXstomers�

Secondary Segmental Reporting 01.04.2015 to 
31.03.2016

���������� to 
����������

�� 5eYenXe from 2SeratLons �1et�
 �a� SeJment ± LoFaO  31,760  ������ 
 �E� SeJment ± ([Sorts  5,669  ����� 

 37,429  ������ 
�� SeJmentaO $ssets �e[FOXdLnJ 'eferred� &Xrrent 7a[ $ssets�
 �a� ,n ,ndLa  23,453  ������ 
 �E� 2XtsLde ,ndLa  414  ��� 

 23,867  ������ 
�� &aSLtaO ([SendLtXre dXrLnJ tKe \ear Ln ,ndLa  300  ��� 

35. 7Ke &omSan\ Xses forZard FontraFts to KedJe Lts rLsNs of net e[SosXre assoFLated ZLtK foreLJn FXrrenF\ ÀXFtXatLons� 7Ke &omSan\ 
does not enter Lnto an\ forZard FontraFt ZKLFK Ls Lntended for tradLnJ or sSeFXOatLYe SXrSoses�

 7Ke detaLOs of forZard FontraFts oXtstandLnJ at tKe \ear end are as foOOoZs�

As at Currency ` Buy/ (Sell) Number of 
Contracts

Amount in 
Foreign Currency 

Millions

` equivalent in 
Millions 

March 31, 2016   US Dollar Buy  2  3  221 
0arFK ��� ����  8S 'oOOar %X\  1  �  ��� 

7Ke detaLOs of XnKedJed net e[SosXre as at tKe \ear end are as foOOoZs�

Particulars Currency  Amount in 
Foreign Currency 

Millions

` equivalent in 
Millions 

� Pa\aEOe 8S 'oOOar  10  642 
��� ���

� 5eFeLYaEOe 8S 'oOOar  -    -   
 ���  �����

� Pa\aEOe (852  -*  19 
���
  ���

� Pa\aEOe =$5  -    -   
���
  ���

� Pa\aEOe 7+%  -*  -* 
��� ���

� 5eFeLYaEOe &+)  -*  1 
��� ���

 )LJXres sKoZn Ln EraFNets are Ln resSeFt of SreYLoXs \ear�

  
 $moXnt Ls EeOoZ tKe roXndLnJ off norm adoSted E\ tKe &omSan\�

36. 7Ke &omSan\ Kad JLYen Ooans to %a\er 9aSL PrLYate LLmLted dXrLnJ &Xrrent <ear ����� �PreYLoXs <ear ������ for FaSLtaO LnYestment 
and JeneraO EXsLness SXrSose and to &oYestro �,ndLa� PrLYate LLmLted �formerO\ NnoZn as %a\er 0aterLaOSFLenFe PrLYate LLmLted� 1LO 
�PreYLoXs <ear ������ for ZorNLnJ FaSLtaO SXrSose ZKLFK Zere reSaLd dXrLnJ resSeFtLYe \ears E\ EotK tKe SartLes� 7Kese Ooans Zere 
JLYen Ln FomSOLanFe ZLtK SeFtLon ��� of tKe &omSanLes $Ft� ���� and Ln aFFordanFe ZLtK tKe terms and FondLtLons of aJreements 
entered ZLtK EotK tKe SartLes�

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
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37. Expenses towards activities relating to Corporate Social Responsibility in compliance with Section 135 of the Companies 
Act, 2013 (Included in Operating Activities under Cash Flow Statement)

a) Amount spent

 Particulars 01.04.2015 to 
31.03.2016

���������� to 
����������

 'onatLons  89  �� 

 (mSOo\ee %enefit ([Senses  4  � 

 2tKer ([Senses  2  � 

 95  �� 

b) *ross amoXnt reTXLred to Ee sSent E\ tKe &omSan\  95  �� 

38. PXrsXant to tKe aSSroYaO of %oard of 'LreFtor¶s YLde Lts resoOXtLon dated -XO\ ��� ����� tKe &omSan\ Kad entered Lnto a µ%XsLness 
7ransfer $Jreement¶ ZLtK 'eFFan )Lne &KemLFaOs �,ndLa� PrLYate LLmLted� to seOO� FonYe\� assLJn and transfer tKe &KemLFaO 0anXfaFtXrLnJ 
)aFLOLt\ at $nNOesKZar� as a JoLnJ FonFern on a sOXmS saOe EasLs and an µ$sset 7ransfer $Jreement¶ ZLtK &oYestro �,ndLa� PrLYate 
LLmLted �formerO\ NnoZn as %a\er 0aterLaOSFLenFe PrLYate LLmLted�� to seOO and transfer aOO tKe assets reOated to tKe PoO\�LsoF\nate 
8nLt OoFated ZLtKLn tKe $nNOesKZar faFLOLt\� 7Ke transaFtLons Zere FonFOXded at tKe FOose of EXsLness KoXrs of 0a\ ��� ����� 8Son 
FonFOXsLon of EotK tKe transaFtLons� tKe &omSan\ Kad reFoJnLsed net JaLn of � �net of LmSaLrment Ooss of ��� reFoJnLsed dXrLnJ tKe 
\ear ended 0arFK ��� ����� and reaOLsed SroFeeds of ����� dXrLnJ tKe \ear ended 0arFK ��� �����

39. 'XrLnJ tKe \ear� tKe &omSan\ Kas reFoJnL]ed a FKarJe of ��� �PreYLoXs <ear ��� toZards MoE ZorN FKarJes for tKe sKortfaOO Ln tKe 
FommLtted TXantLtLes�

40. 7Ke &omSan\ Kas FertaLn dXes to sXSSOLers reJLstered Xnder 0LFro� SmaOO and 0edLXm (nterSrLses 'eYeOoSment $Ft� ���� �µ0S0(' 
$Ft¶�� 7Ke dLsFOosXres SXrsXant to tKe saLd 0S0(' $Ft are as foOOoZs�

 As at 
31.03.2016

$s at
����������

�,� �L� PrLnFLSaO amoXnt dXe and remaLnLnJ XnSaLd to an\ sXSSOLer at tKe end of 
aFFoXntLnJ \ear >LnFOXdes FaSLtaO Sa\aEOes ���� �PreYLoXs <ear �����@

 7  �� 

       �LL�   ,nterest amoXnt dXe and remaLnLnJ XnSaLd to an\ sXSSOLer at tKe end of 
aFFoXntLnJ \ear 


-    �   

�,,� 7Ke amoXnt of Lnterest SaLd E\ tKe EX\er Ln terms of SeFtLon �� of tKe 0S0(' $Ft� 
aOonJ ZLtK tKe amoXnt of tKe Sa\ment made to tKe sXSSOLers dXrLnJ tKe \ear

 30  �� 

�,,,� 7Ke amoXnt of Lnterest dXe and Sa\aEOe for tKe SerLod of deOa\ Ln maNLnJ tKe Sa\ment 
�ZKLFK Kas Eeen SaLd EXt Ee\ond tKe aSSoLnted da\ dXrLnJ tKe \ear� EXt ZLtKoXt addLnJ 
tKe Lnterest sSeFLfied Xnder tKe 0S0(' $Ft� Ee\ond tKe aSSoLnted date

-    �   

�,9� 7Ke amoXnt of Lnterest aFFrXed and remaLnLnJ XnSaLd at tKe end of tKe \ear  -    �   

�9� 7Ke amoXnt of fXrtKer Lnterest remaLnLnJ dXe and Sa\aEOe eYen Ln tKe sXFFeedLnJ 
\ears� XntLO sXFK date ZKen tKe Lnterest dXes aEoYe are aFtXaOO\ SaLd to tKe smaOO 
enterSrLse� for tKe SXrSose of dLsaOOoZanFe of a dedXFtLEOe e[SendLtXre Xnder SeFtLon 
�� of tKe 0S0(' $Ft

 -    �   

 
 &Xrrent <ear ���� �PreYLoXs <ear 1LO�

 7Ke aEoYe LnformatLon Kas Eeen determLned to tKe e[tent sXFK SartLes KaYe Eeen LdentLfied on tKe EasLs of LnformatLon aYaLOaEOe ZLtK 
tKe &omSan\�

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
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41. EARNINGS PER SHARE

Particulars 01.04.2015 to 
31.03.2016

���������� to 
����������

Profit $fter 7a[atLon 3,009 �����

:eLJKted aYeraJe nXmEer of eTXLt\ sKares oXtstandLnJ at \ear end 36,076,364 ����������

1omLnaO 9aOXe Per (TXLt\ SKare �Ln `� 10 ��

(arnLnJs Per SKare �net of ta[� >%asLF and 'LOXted@ �Ln `�  83.41  ������ 

42. PreYLoXs \ear fiJXres KaYe Eeen reJroXSed� reFOassLfied to Fonform to FXrrent \ear¶s SresentatLon�

SLJnatXre to 1otes � to ��

For Price Waterhouse For and on behalf of the Board
)Lrm 5eJLstratLon 1XmEer� ������( 9LFe &KaLrman 	 Richard van der Merwe
&Kartered $FFoXntants 0anaJLnJ 'LreFtor

and &(2
',1 ��������

Uday Shah
Partner
0emEersKLS 1XmEer� ������ 'LreFtors Sharad Kulkarni

',1 ��������
A.K.R. Nedungadi
',1 ��������

Rajiv Wani 
9LFe PresLdent � LaZ� Patents 	 &omSOLanFe 
	 &omSan\ SeFretar\

Vimal Bhandari
',1 ��������

([eFXtLYe 'LreFtor 	 Ulrich Stefer
&)2 ',1 ��������

POaFe � 0XmEaL POaFe � 0XmEaL
'ate  � 0a\ ��� ���� 'ate  � 0a\ ��� ����

1RWeV�WR�WKe�fiQDQcLDO�VWDWePeQWV�fRU�WKe�\eDU�eQGeG�0DUcK�����������Fontd��
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Facts

2006 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16

` in Millions

5eYenXe from 2SeratLons �1et�  �����  ������  ������  ������  ������  ������  ������  ������  ������  37,429 

Profit %efore 7a[  891  ���  �����  �����  �����  �����  ������  �����  �����  4,629 

1et &asK from 2SeratLnJ 
$FtLYLtLes

 ���  �����  ���  ���  �����  �����  �����  �����  �����  1,964 

'LYLdend �LnFOXdLnJ LnterLm 
dLYLdend�

 95  95  111  158  158  ���  ���  ���  ��� 601

'LYLdend � ��� ��� ��� ��� ��� ��� ��� ��� ���� 170%

'LYLdend Pa\oXt 5atLo � ��� ��� ��� ��� ��� ��� �� �� ��� 20%

SKare &aSLtaO  ���  ���  ���  ���  ���  ���  ���  ���  ��� 354

5eserYes and SXrSOXs  �����  �����  �����  �����  �����  �����  ������  ������  ������  17,205 

%orroZLnJs  �����  ���  ���  �����  �����  �    �  �    �    -   

*ross %OoFN  �����  �����  �����  �����  �����  �����  �����  �����  �����  4,514 

1et %OoFN  �����  �����  �����  �����  �����  �����  �����  �����  �����  3,251 

1et &Xrrent $ssets  �����  �����  �����  �����  �����  �����  ������  ������  ������  14,141 

(mSOo\ee %enefit ([Senses  ���  �����  �����  �����  �����  �����  �����  �����  �����  2,253 

1XmEer of (mSOo\ees  �����  �����  �����  �����  �����  �����  �����  �����  �����  1,057 

`

(arnLnJs Per SKare �on tKe 
EasLs of Srofits after ta[�

 �����  �����  �����  �����  �����  �����  ������  ����� ������ 83.41

%ooN 9aOXe Ser SKare  �����  �����  ������  ������  ������  ������  ������  ������ 555.15 496.66

SKare PrLFe at StoFN
([FKanJe ² +LJK ������ ������  ������  ������  ��������  ������  ��������  �������� �������� 4,234.00

                ² LoZ ������ ������  ������  ������  ������  ������  ������  �������� �������� 3,115.00

1XmEer of SKareKoOders ������ ������ ������  ������  ������ ������ ������  ������  ������  20,412 

Notes:

�� )LJXres for tKe SerLod ������� are for fifteen montKs�

�� 'LYLdend Pa\oXt 5atLo �   'LYLdend 
���� Profit $fter 7a[

�� )LJXres KaYe Eeen reJroXSed ZKereYer neFessar\� 
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&RUSRUDWe�,GeQWLficDWLRQ�1R���&,1����L�����0+����PL&������

5eJLVWeUeG�Office��%a\er +oXse� &entraO $YenXe� +LranandanL (state� 7Kane �:est� ± ��� ���
Tel. No. ��� �� ���� ���� E-mail:LrBEFsO#Ea\er�Fom Website: ZZZ�Ea\er�Fo�Ln

PROXY FORM

�PXrsXant to SeFtLon ������ of tKe &omSanLes $Ft� ���� and 5XOe ����� of tKe &omSanLes �0anaJement and $dmLnLstratLon� 
5XOes� �����

1ame of tKe 0emEer�s��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

5eJLstered $ddress�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

(�maLO Ld� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

)oOLo 1o� � &OLent ,' 1o�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 'P ,' 1o�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

, � :e� EeLnJ tKe memEer�s� of BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBsKares of %a\er &roSSFLenFe LLmLted� KereE\ aSSoLnt

1. 1ame� (maLO Ld� 
$ddress� 

SLJnatXre� or failing him/her

�� 1ame� (maLO Ld� 
$ddress� 

SLJnatXre� or failing him/her

�� 1ame� (maLO Ld� 
$ddress� 

SLJnatXre� 

$s m\� oXr Sro[\ to attend and Yote �on a SoOO� for me � Xs and on m\ � oXr EeKaOf at tKe ��th $nnXaO *eneraO 0eetLnJ of tKe &omSan\ 
to Ee KeOd on 0onda\� SeStemEer ��� ���� at ����� a�m� at ³<asKZantrao &KaYan PratLsKtKan $XdLtorLXm´� <� %� &KaYan &entre� 
1ear 0antraOa\a� *en� -� %KonsaOe 0arJ� 0XmEaL � ��� ��� and at an\ adMoXrnment tKereof Ln resSeFt of sXFK resoOXtLons as are 
LndLFated EeOoZ�

Sr.No. Resolution For Against
1. $doStLon of Statement of Profit and Loss� %aOanFe SKeet� 5eSort of %oard of 'LreFtors and $XdLtors 

for finanFLaO \ear ended 0arFK ��� ����
�� 'eFOaratLon of dLYLdend on (TXLt\ SKares for tKe finanFLaO \ear ended 0arFK ��� ����
�� 5e�aSSoLntment of 0r� Peter 0XeOOer �',1� ��������� as a 'LreFtor
�� 5e�aSSoLntment of $XdLtors and fi[LnJ tKeLr remXneratLon
5. $SSoLntment of 0r� 8OrLFK Stefer  as tKe :KoOetLme 'LreFtor �',1� ��������� 	 &KLef )LnanFLaO 

2ffiFer of tKe &omSan\
�� $SSoLntment of 0r� PanNaM PateO �',1� ��������� as tKe 1on�([eFXtLYe ,ndeSendent 'LreFtor of 

tKe &omSan\
�� 5atLfiFatLon of &ost $XdLtors¶ remXneratLon
8. $SSroYaO of transaFtLon ZLtK %a\er %LoSFLenFe PrLYate LLmLted
9. $doStLon of neZ $rtLFOes of $ssoFLatLon of tKe &omSan\

SLJned tKLs BBBBBBBBBBBBBBBBBBBBBB da\ of BBBBBBBBBBBBBBBBBBBB ����

SLJnatXre of sKareKoOder BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

NOTES:
�� POease SXt tLFN�� Ln tKe aSSroSrLate FoOXmn aJaLnst tKe resSeFtLYe resoOXtLons� ,f \oX OeaYe tKe µ)or¶ or µ$JaLnst¶ FoOXmn EOanN aJaLnst an\ or aOO 

tKe resoOXtLons� \oXr Pro[\ ZLOO Ee entLtOed to Yote Ln tKe manner as Ke � sKe tKLnNs aSSroSrLate�
�� 7KLs )orm of Pro[\ Ln order to Ee effeFtLYe sKoXOd Ee dXO\ FomSOeted and deSosLted at tKe 5eJLstered 2ffiFe of tKe &omSan\ at %a\er +oXse� 

&entraO $YenXe� +LranandanL (state� 7Kane �:est� � ��� ���� not Oess tKan �� KoXrs Eefore tKe FommenFement of tKe 0eetLnJ�

$ffi[
5eYenXe

StamS
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Bayer CropScience Limited
Corporate Identification No. (CIN) - L24210MH1958PLC011173

Registered Office: Bayer House, Central Avenue, Hiranandani Estate, Thane (West) - 400 607
Tel. No. 91 22 2531 1234 E-mail: ir_bcsl@bayer.com Website: www.bayer.in

ATTENDANCE SLIP

(To be presented at the Annual General Meeting venue)

58TH ANNUAL GENERAL MEETING ON MONDAY, SEPTEMBER 12, 2016 AT 11.00 A.M.  

at “Yashwantrao Chavan Pratishthan Auditorium”, Y. B. Chavan Centre, Near Mantralaya, Gen. J. Bhonsale Marg, Mumbai 400 021

I/ We hereby record my/ our presence at the FIFTY-EIGHTH ANNUAL GENERAL MEETING of the Company at “Yashwantrao 

Chavan Pratishthan Auditorium”, Y. B. Chavan Centre, Near Mantralaya, Gen. J. Bhonsale Marg, Mumbai 400 021, on 

Monday, September 12, 2016 at 11.00 a.m.

________________________________ ________________________________ ________________________________

Member’s Folio/ Client ID/ DP IDNo. Member’s/ Proxy’s name in Block Letter Member’s/ Proxy’s Signature

NOTES:

1.	 Only Member/ Proxy holder can attend the Meeting.

2.	 Please complete the Folio/ Client ID/ DP ID No. and name of the Member/ Proxy, sign this Attendance Slip and hand it 

over at the entrance of the Meeting hall.

3.	 Member/ Proxy holder should bring his/ her copy of the Annual Report for reference at the Meeting.

PARTICULARS FOR VOTING THROUGH ELECTRONIC MEANS (REMOTE E-VOTING)

For Members opting to vote through electronic means, instead of voting at the Annual General Meeting, facility is available at 

the web link: https://www.evoting.nsdl.com. Particulars for electronic voting are as under:

EVEN (E-Voting Event Number) User ID Password

NOTE: Please refer the instructions printed under the Notes (Note No. 16) of the Notice of the 58th Annual General Meeting. 

The e-voting period starts from 9.00 a.m. on Thursday, September 08, 2016 and will end at 5.00 p.m. on Sunday, 

September 11, 2016. The voting module shall be disabled by NSDL for voting thereafter.
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