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Gist of the proceedings of the 61 st Annual General Meeting (AGivl) of the Company held on July 24, 
2019. 

1. Date, time and venue of the AGM: 

The 61 '1 Annual General Meeting of the Company was held on July 24, 2019 and the meeting 
commenced at 11.00 a.mat "Yashwantrao Chavan Pratishthan Auditorium", Y. B. Chavan Centre, 
Near Mantralaya, Gen. J. Bhonsale Marg, Mumbai - 400 021 and concluded at 12.00 noon. 

2. Brief details of the proceedings at the AGM: 

Mr. Pankaj Patel, Chairman, chaired the proceedings of the meeting and requisite quornm being 
present called the meeting to order. Mr. Patel then introduced the new Board members. 

Mr. Rajiv Wani, Company Secretaty informed that the remote e-voting was made available to the 
shareholders from July 20, 2019 till July 23, 2019. He further informed that the shareholders who 
have note casted their vote through remote e-voting are provided with electronic tab based voting 
at the AGM venue. Mr. N. L. Bhatia, Practicing Company Secretaty was the Scrntinizer to ensure 
that the voting process is conducted in a fair and transparent manner. 

The Chairman then invited the members to make comments, offer suggestions or seek 
clarifications. The Chairman responded to the queries raised by the members at the meeting. 

He further informed the members that the combined result of remote e-voting and tablet based 
electronic voting done at the AGM will be displayed on the website of the Company and the 
website of BSE Limited on or before July 26, 2019. 

The Chairman thanked the members for attending and participating in the AGM. 

3. Manner of approval of the Resolutions: 

The Scrntinizer's Report was received on July 24, 2019 and all the resolutions set out in the Notice 
of the AGM as m.entioned below were passed with requisite majority. 

The following items of business were approved by the shareholders: 

Ordinary Business: 

1. Receive, consider, approve and adopt the audited Statement of Profit and Loss for the financial 
year ended March 31, 2019 and the Balance Sheet as at that date together with the Reports of 
the Board of Directors and the Auditors thereon. 

u. Declare dividend of Rs. 18.00 per Equity Share for the financial year ended March 31, 2019. 



111. Appointment of Director in place of Mr. Peter Mueller (DIN: 03582162) who retires by 
rotation and being eligible, offers his candidature for re-appointment. 

Special Business: 

1v. Appointment of Mr. Duraiswami Narain (DIN: 03310642) as the Director of the Company. 

v. Appointment of Mr. Duraiswami Narain (DIN: 03310642) as the Managing Director and 
Chief Executive Officer of the Company. 

vi. Appointn1ent of Mr. Rolf Hoffmann (DIN: 08460583) as the Director of the Company. 

vu. Appointment of Mr. Rolf Hoffmann (DIN: 08460583) as the Whole-time Director and Chief 
Financial Officer of the Company. 

v111. Appointment of Ms. Ketaki Bhagwati (DIN: 07367868) as the Non-Executive Independent 
Director of the Company. 

ix . Appointment of Mr. Jens Hartmann (DIN: 08338494) as the Non-Executive Director of the 
Company. 

x. Ratification of Remuneration to Cost Auditor. 


